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GDP (Expenditure Approach) and Its Components
1—1. TREREL2REREDNLE (MFHAME, KRE. FHRAEFMAL)
Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Real Growth Rate, Seasonally
Adjusted Series, Quarter—to—-Quarter)
(2015Z B MlAR ; BT : %) (Chained (2015) Yen(seasonally adjusted) : %)
- 2022 74~6
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*F 002,515z | CRERE | oopg sng | 2KEHME
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
E N # £ % (G D P ) 0.5 0.9 Gross Domestic Product
kksk kkok
[ £ # #H] [2 2] [3 5] [Annual rate]
[Ed} 2] &= = 0.5 0.8 0.5 0.8 Domestic Demand
E 5 e = 0.5 0.8 0.3 0.6 Private Demand
R M & # H &# X H 1.1 1.2 0.6 0. 6| Private Consumption
= =4 = - Consumption of
REARMKHEEAEIH 1 2 1 2 O 6 0 6 Households
BRECHELROD Excluding
BB =& 1.4 1.4 0.6 0. 6/ mputed Rent
R ] & £ -1.9 -1.9 -0.1 —(0. 1| Private Residential Investment
R M & % B & 1.4 2.0 0.2 (. 3| Private Non—Resi. Investment
E M #® B % B *skk *ksksk -0.4 —(). 3| Change in Private Inventories
2 # e = 0.6 0.7 0.2 0.2 Public Demand
B O & # H B X H 0.5 0.7 0.1 0. 2| Government Consumption
A M BE E B X B R 0.9 1.0 0.0 0. 0| Public Investment
a M ' E Z B KKk skkk -0.0 —(0. Q| Change in Public Inventories
e s (Regrouped) Gross Fixed Capital
(BB REEEAL A X3 08 1.2 02 03 d) Gross Fixe
B -4 —E RO X4 Kk Kk O O 0 1 Net Exports ofé.é(;ods & Services
BE - Y —EX0®HH 0.9 0.9 0.2 0. 2| Exports of Goods & Services
(EBR)ME-HY—EX0O@A 0.7 0.6 -0.1 —0. 1| (Less) Imports of Goods & Services
(%) (cf)
= #® = = 1 0 ‘I 2 skksk Kk Final Sales of
) . . Domestic Product
BER#mMHE (G N 1) -0.1 0.2 *kk *kkk Gross National Income
)= A & # B -0.9 -0.9 kkk kkk Compensation of Employees

quarter (seasonally adjusted)

D REEEARMREREAEE. RESXRE. 2MEREARBEALK S,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

X1 . Changes from the previous

%2 : Contributions to changes in GDP
X3

X4

CHME - Y—EXROMEE-ME - Y—EXOHIH-ME - Y—EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MAHOFEETWHEWADFSENEICL >TROTWS,
The contribution is calculated as the contribution of Exports less that of Imports.

Investment and Public Investment.
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Comparison of the First Preliminary and the Second Preliminary Estimates (Quarterly Nominal Growth
Rate, Seasonally Adjusted Series, Quarter-to—Quarter)

(B6I - %) (% ; seasonal ly adjusted)
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1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
B AN # %£ % (GD P) O 3 O 6 Gross Domestic Product
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[ £ # #H] [1 1 ] [2 5] [Annual rate]
E3] 2 = ES 1 . 4 1 . 7 1 . 4 1 . 8 Domestic Demand
-3 il ES = 1 . 8 2 2 1 . 3 1 . 6 Private Demand
R M & # H & X H 2 2 2 3 1 2 1 3 Private Consumption
= oso= gk s Consumption of
REBRKRHBEREXH 2 3 2 3 1 2 1 2 Households
CEHEBL RO Excluding
B B = & 2.8 2.8 1.2 1. 2| outed Rent
R ] * £ —O_ 5 —O_ 5 —O. 0 —O. 0 Private Residential Investment
E B &£ % H & 2 7 3 3 O 4 O 5 Private Non—Resi. Investment
R M # E % 3 kkk )k -0.3 —(0. 1/ Change in Private Inventories
N # = = 0.3 0.4 0.1 0.1 Public Demand
B R ¥ HEE X H -0.1 | -0.0 0. 0| Government Consumption
AWM EE E XK B K 2.9 2.2 0. 1 0. 1 Public Investment
N M o7 B OZE B kkk kkk -0.0 —(0. 0| Change in Public Inventories
N . L e (Regrouped) Gross Fixed Capital
(BB)KRBEBEEABKE X3 21 2.5 0.5 0.6 Formation 33
BE Y —EROMBME X4 kK kK -1 1 -1 1 NetExportsof.;ziods&Services
o B  —E X 0 #W H 6 8 6 8 1 4 1 4 Exports of Goods & Services
(ZBBR)HE -y —EXO#WA 11.1 11. 1 -2 5 —2. 5| (Less) Imports of Goods & Services
(B£1) (cf)
= Final Sales of
= #® *= £ 0.6 0.8 Fkk *okox Domestic Product
BER#®HB/ (GN 1) 0.5 0.8 kkok *kk Gross National Income
E A £ R 2] 0.5 0.4 kkk kkk Compensation of Employees
%1 : Changes from the previous quarter (seasonally adjusted)

x4

: Contributions to changes in GDP

C REEREAEAEREEE. RERERK. AHWEEERBEN K.

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
HE - Y—EROMEE=-ME - Y—EXORH-HE - Y—ERD#MA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Investment and Public Investment.

(BE2) mEHTFIL—42— (FHABRS) (cf)
F— 2022,4~6
Rt %5
1 TR (E 2 RERIE
b B
1st Prelim. 2nd Prelim.
G DPTF 7 L — & — -0.3 -0.2 GDP Deflator
BERARFET 2L — 4 — 0 9 0 9 Domestic Demand Deflator

5 : Changes from the previous quarter (seasonally adjusted)




2—1. IREREL2ERBEOLE (FEME. RE. AIEL)

Comparison of the First Preliminary and the Second Preliminary Estimates (Annual Real Growth Rate, Fiscal Year)
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(2015FEF mEH{lAE . BT - %) (Chained (2015) Yen ; %)
% 20215 % (Fiscal Year)
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g 0022 8 1ok | CREBIE | o005 g | CRERME
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim
B N #% £ E (G D P ) 2.3 2.3 *kk *kxkxk Gross Domestic Product
s} 2] = = 1 . 5 1 i 5 1 . 5 1 i 5 Domestic Demand
R 8 +* = 2 1 2 1 1 5 1 5 Private Demand
E M & # #H & X d 2 6 2 6 1 . 4 1 4 Private Consumption
= o= . C ti f
REREHR XS 2.6 2.6 1.3 1. 3| o e ©
BCHELERD Excluding
B o 3. 1 3. 1 1.3 1, 3| Ercludng
5 fal & k=] —1 i 6 —] ) 6 —O. 1 —O. 1 Private Residential Investment
E M &® % H & O 6 O 6 O 1 O 1 Private Non—Resi. Investment
R M # E % 8 kokk *kk 0.1 0. 1| Change in Private Inventories
2 1 2 = -0. -0. -0.0 -0.0 Public Demand
B OF & #® H & X dH 2 O 2 O O 4 O 4 Government Consumption
N KM BEE B XK B AR —7_ 5 —7_ 5 —O. 4 —0. 4 Public Investment
n M ' E E B kksk *kk 0.0 0. 0| Change in Public Inventories
" . SR _ _ _ _ (Regrouped) Gross Fixed Capital
(BHB)BBEEAEAR K X3 1.6 1.6 0.4 0.4 Formation %3
B E - Y — F R L K4 kKK sk O 8 0 8 Net Exports ofiiods & Services
B ' - E X 0O 8 H ]2 5 12 5 2 O 2 O Exports of Goods & Services
(ZBR)ME - HY—EXOHA 7.2 7.2 -1.2 —1. 2| (Less) Imports of Goods & Services
(8%) (cf)
= ® = = 2 2 2 2 KoKk kKoK Final Sales of
* B " - . Domestic Product
ER#®KHEB (G N 1) 0.7 0.7 *kk *kxkxk Gross National Income
B A & #® B A 1 kksk kkk Compensation of Employees
1 : Changes from the previous year
%2 © Contributions to changes in GDP
X3 . REEEAMHEIREEE. REEESRE. 2NEEERBENOKD.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment
X4 BME - Y—EXOMBE=ME - Y- EXA0OHH-ME - Y —EXDO#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMHOFSELIWE EMADFTEEDEITL >TROT LS,
The contribution is calculated as the contribution of Exports less that of Imports
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2—2. IREBEL2ZREREDOLLE (FEE. 8. AIEFL)

Comparison of the First Preliminary and the Second Preliminary Estimates (Annual Nominal Growth Rate, Fiscal Year)

(BT : %) (%)
S 20215 E (Fiscal Year)
BlOF b X1 F 5 K (WGEP) %2
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’ (2022. 8. 15’IL¥§) 2REHRIE (2022. 8. 15’IL¥§) 2RERIE
1st Prelim. 2nd Prelim. 1st Prelim. 2nd Prelim.
E W #® % %E (GDP) 1.3 1.3 *kk *kk Gross Domestic Product
& "N = = 2.5 2.5 2.5 2.5 Domestic Demand
B fal *= E-3 2 8 2 8 2 1 2 1 Private Demand
R M & B H & X H 2.4 2.4 1.3 1. 3| Private Consumption
% = = C ti f
swmunnzs 23 23 1.2 1. 2| Gonsumpton o
BCHESRD Excluding
BepeRo 2.8 2.8 1.2 1. 2| Bcluding
=5 5] * E2 5 6 5 6 0 2 0 2 Private Residential Investment
E M & % % & 3.1 3.1 0.5 0. 5| Private Non—Resi. Investment
R M # E % B kksk kkk 0.1 0. 1| Change in Private Inventories
N 3 5 = 1.5 1.5 0.4 0.4 Public Demand
B R ¥ HEEBE X WH 3 1 3 1 0 7 0 7 Government Consumption
A M EE E XK B K -4.3 -4.3 -0.2 —(. 2| Public Investment
N M OE E ZE OB skeksk *kkk 0.0 0. 0| Change in Public Inventories
“ - s . (Regrouped) Gross Fixed Capital
(BB)BBEEEARBRE %3 1.8 1.8 0.4 0.4 Formation %3
BHE Y- EXOMBE X4 koksk KoKk -1.2 -1.2 Net Exports ofy(ic;rods & Services
BE - —E X0 @ 22. 9 22. 9 3.6 3. 6/ Exports of Goods & Services
(FR)BME -9 —EXD#A 30.3 30.3 -4. 8 —4. 8| (Less) Imports of Goods & Services
BE1) (cf)
= = Final Sales of
= # ™ = 1 - 2 1 - 2 Fodkox Fodkox Domestic Product
ER#&MB (G N I) 1.7 1.7 *kk *kk Gross National Income
E A & ®] B 1.8 1.8 skekk skekk Compensation of Employees
X1 . Changes from the previous year
%2 : Contributions to changes in GDP
X3 . MEEEAMKIRETE. RESERKE. ANEEEARATEN /K.
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
¥4 BE - —EXO#MEH-IE - Y—EXDEE-IE - Y—EXD#EA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
(B8E2) (cf)
GDPF T L — &8 — -1.0 -1.0|  kkx *xok GDP Deflator

BEWNFET I L — 4 — 1.0 1.0 kkok *kk Domestic Demand Deflator
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Quarterly Real Growth Rate (Seasonally Adjusted Series, Quarter-to-Quarter)
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AL (ZEREEK) X AL D ERBE X2
(20158 4 & SEAMAR ; BT - %) — ——— (Chained (2015) Yen : %)
£ - 8 2021 2022 2022
-] g 4~6 1~9 10~12 1~3 4~6 4~6
ER#®EE (GDP) 0.4 -0.4 1.0 0.1 0.9 okx 3.5| Gross Domestic Product
F = # #] [1.5]] [-1.8]] [3.91| [0.2]| [3.5]| sk« sorok [Annual rate]
0.6 -0.6 0.9 0.6 0.8 kkxk 3.2
= ] = Domestic Demand
0.6)| (-0.6) 0.9 (0.6)| % (0.8)]| otk
R ] == = 0.7 -0.9 1.6 0.9 0.8/ (0.6) 3.3 Private Demand
R M &= #® #H & X W& 0.4 -0.9 2.4 0.3 1.2 (0. 6) 4. 8] Private Consumption
= = = " _ Consumption of
Rt R HEE XS 0.4 0.9 2.5 0.3 1.2 0.6) 4.9 Households
m<msROMERAE 05 11| 30 03 1.4 (6] 5 IehiE
Eom & sl 1.6 -1.8 -1.3] -1.4] -1.9] (0.1)f 7.3 Private Residentia
n\(estment i
E oM o& x % # 1.0 -20 02 -0.1] 20 (03] 837t NorRes
nvestment
B f& E %= B (0 1) (O 2) (—O 1) (0 6) kkk (—0 3) keksk Change in Private Inventories
N 3] & = 0.2 0.1 -1.0 -0.3 0.7 0.2) 2.9 Public Demand
B & #®EE X H 0.9 1.1 -0.3 0.4 0.2) 2. 8] Government Consumption
AN:D| E E K B K -2.5 -3.3 -3.7 -3.2 1.0 0.0) 3. 9] Public Investment
N W OE OE T OB (0.0) (-0.0) 0.0) (-0.0) *kskk (-0.0) skokok Change in Public Inventories
(@) wEEaARR k3| 03 23 -0.9) -1.0] 12| (@3] 4 9] Fererred GrossiuedCaia
B H— QMBI X4 (_0 2) (O 2) (0 0) (_0 5) oy (0 1) oy Net Exports of->:G<iods & Services
HE -9 —EX0®WEH 3.0 0.0 0.6 0.9 0.9 (O 2) 3. 7| Exports of Goods & Services
(BR)BE-v—Ex0®BA| 44 11 0.4f 35 06| (-0.1)| 2 2f%ese)imeortsofGoods &
GE) () RNIENKREEICHT IHFSE
Note: The figures in ( ) indicate contributions to changes in GDP
(BE1) (e
8 # % g 02 -06 1.0 -05 12 w | 47 Darnal Sates of |
BEAN#BRKASHE/ (GD 1) -0.2 -1.2 0.5 -0.3 -0.0 *okok -0.0 Gross Domestic Income
BER#BHASHE/E (GNIT) -0.2 -1.2 0.7 0.0 0.2 *okok 0.6 Gross National Income
m B & ® # 04 05 03 -0.1] -0.9] sex | e | compensation of Empioyees |
(3%2) MFEHRGDPHERE (RIHLXT) OFIALE (cf)
(015 E ML : B : %) (Chained (2015) Yen : 9%)
2021 2022
4~6 1~9 10~12 1~3 4~6
(2 REHRE) 0.4 -0.4 1.0 0.1 0.9 | Second Preliminary
[55) [1.5]] [-1.8]] [3.91] [0.2]] [3.5)| [Annual rate]
B (1REHRE) 0.5 -0.5 1.0 0.0 0.5 | First Preliminary
4] [1.8]] [(-2.1]] [4.0]] [0.1]] [2.2]] [Annual rate]
%1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized

%3

x4

KEEEAMAICRBEE. RELESRRE. ANEEERAMENSKS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
ME - Y—EXOMEH=-ME - Y—EXOHRE-E - Y —EXDHA

Investment and Public Investment.

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MEHOHFSERBE EBMADTSENEITL >TRHT VS,

The contribution is calculated as the contribution of Exports less that of Imports.
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Quarterly Real Growth Rate (Original Series, Year-over-Year)
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AIERALE
X1
(2015/B & SHAMAE . B - % (Chained (2015) Yen ; %)
P 2021 2022
15 B 4~6 7~9 10~12 1~3 4~6
N EE (GDP) 7.3 1.2 0.5 0.6 1.6 *okk Gross Domestic Product
3.9 0.6 0.4 1.2 1.8  *xx
E ] = = Domestic Demand
4.0 (0.6) 0.4 (1.2)|  #kk (1.8)
B il = = 4.5 0.7 1.1 2.1 2.5 (1.9 Private Demand
R M & #® H & X W 6.8 0.4 1.5 2.0 3.1 (1. 6) | Private Consumption
= = = " Consumption of
s s mem 68 03 15 21 32 (1.6)Consumet
R<HsRORBERE 8.4 0.4 1.7 2.5 3.8 (16| impured Rene
R i * £ -2.17 -0.0 -0.9 -3.0 -6.2| (-0.2) 1F’rlvate Residential
nvestment _
E M & % B & 3.2 1.0 -03 1.0 0.3| (0.0 rivate Non-Resi
nvestment
B &l ed & I ) (—0 6) (0 1) (0 0) (0 9) Kok (0 3) Change in Private Inventories
7N i3] & -2 2.1 0.6 -1.3 -1.3 -0.2 (-0.1) Public Demand
B R & % 3 & X & 3.0 2.0 0.9 2.1 1.9 (0. 4) | Government Consumption
/N T B K B K -1.5 -4.5 -9.2 -12.6 -8.9 (0. 4) | Public Investment
N M T E T E 0.0) (-0.0) (0.0) (0.0) *kk (=0. 0) | change in Public Inventories
(BER)REEEARRKR X2 1.3 -0.4 -2.6 4.0 2.6 (0. 6) (Regroupzi)rmii?js l;z;d Capital
BE - H—EXOMEE X3 (3 2) (0 6) (0 1) (_0 6) Sokok (_0 1) Net Exports ofgzods & Services
BHE -4 —E X0 @H 27.3 15.6 5.9 4.5 2.7 (0. 5) | Exports of Goods & Services
) B -v—cxomAl 51 11.4) 52 7.3 3.2 (-0, [Lesy imeorts of Goods &
GE) () NIZERNBREEICHT IEESE
Note: The figures in ( ) indicate contributions to changes in GDP
(B%&1) (cf)
O ] N ) N s
M#BHFEHB (GD 1) 5.9 -0.6 -2.0 -1.5 -1.0]  kkx Gross Domestic Income
ER#“LMAMSE (GNI) 6.3 -0.3 -1.9 -0.8 -0.2 *kksk Gross National Income
|E A & E i Ml 3. 9| 3. 0| 1.1 | 0. 3| -1. 2| kkk | Compensation of Employees |
(B%E2) MEHAGD PHERE (AIERHALLXT) OFIBLLE (cf)
(0TSFES @A | AL : %) (Chained (2015) Yen : %)
2021 2022
4~6 7~9 10~12 1~3 4~6
(2 REHRE) 1.3 1.2 0.5 0.6 1.6 | Second Preliminary
B (1 REHRE) 1.3 1.2 0.5 0.7 1.1 | First Preliminary

X1 Changes from the previous year
X2 HREEEABRBIIRMEE. RELEEZKE. 2HNEAEERBENOHDS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

%3 ME - —EXOHMEH-ME - Y—EXORE-ME - Y —EXDEA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services

MEEDBEEEFHELHADTESEDEIZLI >TROTLS,

The contribution is calculated as the contribution of Exports less that of Imports

Investment and Public Investment.
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Quarter |y Nominal Growth Rate (Seasonally Adjusted Series, Quarter-to—Quarter)

Released: 2022.9.8

BTHEALL RTEALLD
(ZEFEF) FERBE
X1 X2
(BA4ST : %) — (%)
& . 2021 2022 2022
15 g 4~6 7~9 10~12 1~3 4~6 4~6
B RN#&EE (GDP) -0.3 -0.4 0.4 0.4 0.6 *xk 2. 5| Gross Domestic Product
[ & @ ] [-1.11| [-1.51| [1.81| [1.71] [2.5]| sk ook [Annual rate]
0.5 0.2 0.9 1.4 1.7 sokx 7.1
= 2 = -2 Domestic Demand
0.5) 0.2) (1.0 (1.4)] k= (1.8)[ =k
R 15 & E:2 0.5 -0.1 1.7 1.7 2.2| (1.6) 9.0 Private Demand
RM&x® HE& X & -0.2 -0.3 2.2 1.2 2.3 (1.3) 9. 5] Private Consumption
R EeE R H  -02  -04 22 1.2 23] (1.2 9 .6]oneumetionof
mR<wsROMERE 03] 0.4 27| 1.4 28 (1.2 17 peniE
E M & = 35 1.6 1.0/ -00 -0.5(-0.0)] -2.0|rivate Residenta
E oM & % ®m # 1.7 -1.2 1.0 0.8 3.3 (0.5)] 14.0] rvae NonRes:
B fAl = & % 3 (0 1) (0 2) (—0 1) (0 5) kkk (—0 1) Skksk Change in Private Inventories
N # % = 0.6 1.0 -1.0 0.6 0.4 (0.1) 1.8 Public Demand
B R ®HE XS 1.2 1.9 -0.8 1.3 0.1 (0.0) 0. 3] Government Consumption
N MEEE KRB EK -2.1 -2.0 -2.5 -2.1 2.2 (0.1) 9. 2] Public Investment
N M 'E EBE ZE OB (0 0) (—0 0) (0 0) (—0 0) )%k (—0 0) )%k Change in Public Inventories
(BB)RETRERR xS 11 -10/ 02 0.1 2.5 (0.6)] 10, 4f Reeroured Gross Fhxed Gapita
B - H—EXOMBEE X4 (_0 8) (_0 6) (_0 5) (_1 ) 0) Fofok (_1 ) 1) Fokok Net Exports of;iods & Services
BE -9 —FE XD @@ 4.5 2.1 4.8 3.4 6.8 (1 4) 30. 1] Exports of Goods & Services
(BB E - v—cxomA] 9.1 51 7.2] 8.0 11.1] (-2.5)] 52, 6| o) imeertsof Goods &
GE) () AXERREEICHT IHEE
Note: The figures in ( ) indicate contributions to changes in GDP
(BE1) (cf)
O I N T I R e I
ERBHFHB/ (GNI) -0.3 -0.3 0.7 0.8 0.8 bk 3.2 Gross National Income
)= A & Ei5d Bl -0.4 0.1 0.0 1.0 0.4 *kkk kokok Compensation of Employees
GDPT 7L — 4 — -0.6 0.1 -0.5 0.4 —0.2( sk Kok GDP Deflator
E2EF L — 4 — -0.1 0.8 0.0 0.9 0.9 *xx skoksk Domestic Demand Deflator
(BE2) MR GD PARE (FTHLLXT) OFIALE (cf)
(B4 : %) (%)
2021 2022
4~6 7~9 10~12 1~3 4~6
(2 RERIE) -0.3 -0.4 0.4 0.4 0.6 | Second Preliminary
L) [-1.1]] [-1.5]] [1.8]] [1.71] [2.5]] [Annual rate]
1B (1REHRB) -0.2 -0.5 0.5 0.4 0.3 | First Preliminary
[ 5] [-0.7]] [-1.91| [1.91] [1.5]1] [1.11] [Annual rate]
X1 Changes from the previous quarter (seasonally adjusted)
2 Annualized
X3 METEABKEREEE. RESESREB. 2NEEERBEANSKS,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.
X4 BE - Y—EXOMEH=-ME - Y —EXOHH-ME - Y—EXOHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
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Quarterly Nominal Growth Rate (Original Series, Year-over-Year)
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AR
X1
(BT %) — (%)
£ . 2021 2022
18 g 4~6 7~9 10~12 1~3 4~6
ERN®BREE (GDP) 6.1 0.0 -0.7 0.2 1.2 *kx Gross Domestic Product
4.2 1.2 1.6 3.0 4.5 xxk
] & = Domestic Demand
4.3) 1.2 (1.6) (3.0)| =%k (4.5)
=3 Sl == = 4.7 1.0 2.0 3.8 5.7 4.1) Private Demand
RMEM&=#® HE X H 5.9 -0.2 1.4 2.6 5.5| (3.0) | Private Gonsumption
RHEE KB X H 59/ -0.3 1.3 2.7 5.6| (2.9)|qoneumpeon of
R<BLsROMBEBEE  7.2|  -0.3|  1.6] 3.2 6.8 (2.9)|pckde
= 5 % E 0.6 6.9 8.6 6.2 2.21 ©.1) Frivate Residential
n\{estment _
B 5] 7 e = & 4 6 3 0 2 7 2 3 4 3 (0 6) ::’Hvate Non—Resi.
nvestment
E M # E E (—0 5) (0 1) (—0 0) (0 7) k%% (0 4) Change in Private Inventories
n #9 = = 3.0 1.8 0.5 0.8 1.3| (0.4) Public Demand
B & ®HEE X H 3.4 3.0 2.1 3.8 2.5| (0. 6) | Government Consumption
A I - G N 0.7 -1.7 -5.4 -8.8 -4.1| (-0. 2) | Public Investment
N M OrE E E O 0.0)| (-0.0) 0.0) (0.0) *okok (=0. 0) | Change in Public Inventories
(BRI BBEEEARAN] 3.1 2.6] 1.5 0.2 2.2[ (0.5)Reerouwed Gross Fixed Capita
B - H—EXOMEE X3 (.I . 8) (_.I . 2) (_2 3) (_2 8) Kkk (_3 3) Net Exports of§gods & Services
BHE - —E XD &HH 36 9 25 0 17 7 15 6 18 4 (3 4) Exports of Goods & Services
(BBOME - ¥—E20®A| 210 33.4] 343 32.6) 35 1| (-6.7)[Lese) Imports of Goods &
GE) () NIZERBREEICHTIHEE
Note: The figures in ( ) indicate contributions to changes in GDP
(BE1) (cf)
i * = 2 66 -00 07 -06 08 w | Finaf Salls of
RE#®MmHB (GNI1) 6.4 0.4 -0.6 0.9 2.0] kxx Gross National Income
E A & Eid il 2.9 2.3 1.0 1.0 1. Kk Compensation of Employees
GDPTF 7L —4— -11 -1.1 -1.3]  -0.5]  -0.3] sekx GDP Deflator
NREETIJL— 4% — 0.3 0.6 1.1 1.8 2.6| #xx |Domestic Demand Deflator
(5%&2) MYHAGDPHEE (RIERBILLX 1) OFIALE (cf)
(B4 : %) (%)
2021 2022
4~6 7~9 10~12 1~3 4~6
; (2 RERE) 6.1 0.0 -0.7 0.2 1.2 | Second Preliminary
B (1 REHRE) 6.1 0.0 -0.7 0.2 0.7 | First Preliminary

X1 Changes from the previous year
X2 HMETEAEKEREEE. RESESRKE. ANEEEREEN SRS,

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi. Investment and Public Investment.

X3 ME - Y—EX0fM#MH-ME -

H—ERDHE-IE -

H—EXD#WA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services




4—1. ERJORERKE

Annual Real Growth Rate

(2015FE4FE SR MMAE . B4 : %)

UE: 324
*1

A

Released: 2022.9.8

(Chained (2015) Yen

%)

% E (Fiscal Year)

[& 4 (Calendar Year)

& g N 2019 | 2020 2021 2020 2021
W #% £ E (GD P) -0.9] -4.6 2.3 kkx -4.6 1.7] skk Gross Domestic Product
-0.4] -3.9 1.5] *kk -3.8 0.6 kk
Ed] ] £ = Domestic Demand
(-0.4)| (=3.9)| **x (1.5)] (=3.8)| ok (0. 6)
R i = Z -1.2 -6.3 2.1 (1.5] -5.9 0.5 (0.3) Private Demand
R M & % % B8 %X H -1.00 -5.4 26| (1.4 -5.2| 1.3| (0.7)]Private Consumption
Rame ol rxw 1.8 -62 26 (1.3)] 5.9 11| (0.6)]oreumetonef
me<wsRoMERE -1.6) 7.4 3.1 (.3 7.0 13 ©5fgehie
B 0m & g 25 -7.8 -1.6/(-0.1)| -8.0] -1.9| (-0.1)]frvate Residentia
B oM & % & @ -1.7 -7.7] 0.6 Q.0 -6.9] -0.9] (-0.1)[prvate NonRest
R M # E % 3 (-0.2)(-0.2)| *xk 0.1)] (<0.1)| *x% | (=0. 1) | Change in Private Inventories
IN # * gl 21| 30 -0.0(00| 26/ 1.1 (0.3 Public Demand
B R % H & XH 2.1 2.5 2.0/ (0.4) 2.3 2.1 (0. 4) | Government Gonsumption
o M EE B A BN 1.7 5.1 -7.5[(-0.4) 3.6] -2.6| (-0. 1) | Public Investment
o~ M 7 E Z @ (0.0 (0.0 *kk 0.0)] (0.0)] sxx (0. 0) | Change in Public Inventories
(BB RBERARBA %2 -04) 51| -1.6)(-0.4)| -49| -1.4| (-0 4)| Resrouwed Gross Fxed Capita
BME-v—ExomBE %3 (-0.5)[ (-0.6)| e | (0.8)] (-0.8)| sk | (1.0)|NotEPors of Foods & Services
BE -9 —EXo0&@®msl -23 -10.0] 12.5| (2.0)] -11.6] 11.8| (1.8)]Exports of Goods & Services
(B BE - v—exomA|l 0.2 6.3 7.2 (1.2 -6.7| 51| (-0.8)| L) meorts of Goods &
G () NIFERBEEIINT IF5E
Note: The figures in ( ) indicate contributions to changes in GDP
(BE) (cf)
& " = B 07| 44 22 s | 45 18 Domestie Presiect
BERN#®BHHEB (GD 1) -0.6] -3.6 0.3 sk -3.7 0.3 skx Gross Domestic Income
R#&mH{ (G NITI) -0.6] -3.9 0.7 s*kx -4.0 0.5 *xx Gross National Income
B A & ] B 1.1 -1.7 2.1 *kx -1.7 2.2 *kkx Compensation of Employees
X1 Changes from the previous year

REEEAMRIIREAZTE. RREXRRK. 2HEEEARABENLH S

Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.

BE - —EXDHML=-ME -

Y—ERD#HH-HE -

Y—EXDHA

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MMEOFEEFHEEMADTEEDEICL>TROHTLS,
The contribution is calculated as the contribution of Exports less that of Imports

Investment and Public Investment.




4—2. FRADZEHEEE

Annual Nominal Growth Rate

Released: 2022.9.8

BIEELE
X1
(B4 %) — (%)
e % E (Fiscal Year) [& % (Calendar Year)
] g 2019 2020 2021 2020 2021
EHN#®EE (GDP) -0.0 -3.9 1.3 swokok -3.17 0.8 sokx Gross Domestic Product
0.2) -4.2 2.5 kxx -3.8 1.1 #kk
= A &3 =z Domestic Demand
0.2)[ (-4.2)[ s (2.5)] (-3.8)| sk (1.1
=3 5 & E| -0.6] -6.4 2.8 (2.1) -5.8 0.7 (0.5) Private Demand
R M & # 5 & %X #] -0.4 -55 2.4 (1.3) -5.0 0.8| (0. 5) | Private Consumption
RE R H® x| 0.6 -62 23 (1.2 5.6 0.6 (0.3)Fcnsumetonef
R<wsxoRBRAE| -0.7 -7.4 2.8 (1.2 6.6/ 0.7 ©3pcuie
B 0 fr g 41| 7.4 5.6 (0.2 -7.0[ 3.1 (0.1)rvare Residentl
B m & % & @ -1.3) -8.2| 31| 0.5 -T.1| 0.6 (0.1)[frvate Non-Rest
=3 fifl b & x E2) (—0 2) (—0 2) kkk (O 1) (—O 2) kskk (—O 1) Change in Private Inventories
N 3] & = 2.1 2.4 1.5 (0.4) 2.3 2.0] (0.5) Public Demand
B F & & H & X W 2.5 1.7 3.1 (0.7 1.7 2.6| (0. 6) | Government Consumption
/N5 T B X B K 3.2 5.5 -4. 3| (-0.2) 4.4 -0. 3| (=0. 0) | Public Investment
N 3] b & x El (0 0) (—0 0) kxkx (0 0) (0 0) kxkx (—O O) Change in Public Inventories
(BB wEraABA k| 04 52 1.8 0&| -47 08 (0.2 Feereuwed OrossFed Copita
BE -H—EXDfiegmE X3 (_0 2) (0 3) skoksk (_-I 2) (O 0) koK (_0 3) Net Exports OF;:Z?;OdS & Services
BE -4 —EX0O#®HH 5.4 -11.8 22.9| (3.6)] -14.0 19. 3| (3. 0) | Exports of Goods & Services
(B)BME -4 —CR0®WA| 41| -13.2] 30.3| (-4.8)| -13.9 20.9| (-3.3)[ o5 imeors of Goode &
CH () REEAREEIHT 2B5E
Note: The figures in ( ) indicate contributions to changes in GDP
(B%&) (cf)
8 a«z % gl 01| 3.7 1.2) s | -3.6] 0.9 e Domestis Proauct
ER#LMH\E (GN I) 0.0 -4.2 1.7 k% -4.0 0.9 sxx Gross National Income
E A & Eird B 2.0 -1.5 1.8 kekk -1.2 1.7 kekk Compensation of Employees
G DP T 7L — 4% — 0.8 0.7 -1.0] skx 0.9] -0.9] sk GDP Def |ator
BERNREETFT JL — 4 — 0.6/ -0.3 1.0] *%k 0.0 0.4 sk Domestic Demand Deflator

%1 Changes from the previous year

X2 BETEAREIIRBEE. REREEKE. 2HEEEAEERN LKL,
Gross Fixed Capital Formation consists of Private Residential Investment, Private Non-Resi.
X3 ME - —EXDOHMEH=-0E - Y—EXD#HL-ME - ¥—EXDEHA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

Investment and Public Investment.
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E XA DEH A

Domestic Final Consumption Expenditure of Households Classified by Type, Gross Fixed Capital Formation
Classified by Type and Exports and Imports of Goods and Services

1—1. B$AROEFEHRE

Quarterly Real Growth Rate

RIEALL Bt D EIE:S
(ZHARF) EXHE R
X1 %2 %3
(2015/FFESEMAE ; HAL: % ————"—— (Chained (2015) Yen %)
P 2021 2022 2022 2022
18 = 4~6 7~9 10~12 1~3 4~6 4~6 4~6
(B8 RIRBEERS 0.4 -0.9 2.5 0.3 1.2 (0. 6) 4.9 3. 2| Consumption of Households
Y . _ _ Direct Purchases Abroad
BEEARHOEBNTOEREBEA 1.5 3.1 3.2 8.4 20.9( (0.0)| 114.0 32.0 by Resident Households
; = . (Less) Direct Purchases
(12B%) ai)géi’faﬁﬁi‘f@lgmr 6.0 12.9 -7.0 0.3 7.1 (-0.0) 31.6 12. 3]in the Domestic Market by
Non—-Resident Households
Domestic Final
ERRRKHEERH 0.4 -0.9 2.5 0.3 1.2 (0.6) 4.9 3. 1] Consumption Expenditure
of Households
i A Bt 0.9 -16.1 9.1 -0.7 0.9 (0.0) 3.5 -8.4 Durable Goods
* W A B 0.7 -3.2 1.0 -1.1 4.2 0.1) 18.1 7.1] Semi—Durable Goods
W A B -0.1 1.2  -0.9 1.1 0.3 (0.1 1.3 1.8] Non-Durable Goods
¥+ — B X 0.6 0.5 2.9 0.1 1.4 (0.4) 5.6 5.0 Services
o e 1.4 -1.8 -1.3 -1.4 -1.8| (-0.1) -6.9 —6. 1] Residential Investment z;
3| zotomn - wEn 2.0 -2.4{ -2.4] -3.3] 16| 1)) 6.4 -62f OtherBuldnesand |
@ ructures g
g % FA B -4.2 -9.0 8.5 -11.4 -4.0[ (-0.0) -15.2| -16.5] Transport Equipment “::f
x| zomommsms 29| -1.4) -0.6] 0.7 1.3 D] 51| 0. OtherMechneryand g
# quipment etc. Z
m SRR S T 0.7) 0.0 02 0.9 26 (0.2 110 44| nellectua Property ) g
roducts
@ & PN i 7 0.8 -1.6 -1.3 1.3 0.0 (0.0) 0.1 -1.2| Gross Capital Formation
> LEmEH O D ©D| (0.0 06| #o | (0.3) wxx | (0.3 ofwhichChangein
(BiB) M- v—cxomEs x4 | (-0.2)] (0.2)] (0.0)| (<0.5)] s ©. D] =+ | 0.1 GOOL“:;E;:;’VT:e:f s
(Bi8) BE - Y—EXDEH 3.0 0.0 0.6 0.9 0.9 (0.2) 3.7 2. 7| Exports of Goods & Services
HEOHSL 3.2 -0.3 1.0 1.8 0.4 0.1) 1.4 3.1 Exports of Goods
H—EXDEH %5 2.0 1.5 -1.1 -3.2 3.6 0.1) 15.3 0. 8| Exports of Services %5
(FB18) BE - y—EXDHA 4.4 -1.1 0.4 3.5 0.6] (-0.1) 2.2 3. 2| Imports of Goods & Services
HEDBA 3.0 -0.4 0.8 3.8 1.7 (-0.3) 6.8 6.2 Imports of Goods
H—EZXDEWA X6 9.3 -3.1 -0.8 2.4 -3.5 0.1) -13.4 —5. 1] Imports of Services 6

GE)
Note: The figures in

%1 Changes from the previous quarter (seasonally adjusted)
%2 Annualized

%3 Changes from the previous year (year-over-year)

X4

() NIEZERBREEICHT IHEE
() indicate contributions to changes in GDP

BME - Y—EXOMBH-ME - Y —EXOBH-ME - ¥ —EXO#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports
MMEDOFSEFBHE LRADTSEDEICTL>TROHTN S,
The contribution is calculated as the contribution of Exports Less that of Imports

X5

BUFEEERHOENTOEREREA

of Goods & Services

Including Direct Purchases in the Domestic Market by Non-Resident Households

X6

BUEEERIHOBN TOEZEREA

Including Direct Purchases Abroad by Resident Households




1—2. MFEHANOLBERERE

Quarterly Nominal Growth Rate

Released: 2022.9.8

ATEALE AL EIE
(ZEREF) EXRBE R
X1 2 X3
(B4I : %) — —— (%)
P 2021 2022 2022 | 2022
1§ B 4~6 71~9 10~12 1~3 4~6 4~6 4~6
(B#8) RIeKEEXH -0.2| -0.4 2.2 1.2 2.3 (1.2) 9.6 5. 6] Consumption of Households
OIS - _ Direct Purchases Abroad
BEEROBNTOEEEA 0.9 1.3 6.3 12.0 27.6| (0.0)] 165.5| 56.0 by Resident Households
" = . (Less) Direct Purchases in
) FRESFHOENT | 69| 138 6.7 1.1] 8.0 (-0.0)| 35.9| 15.5| the Domestic Market by
" Non—Resident Households
Domestic Final
ERRGTREHETH -0.2] -0.3 2.2 1.1 2.3 (1.2) 9.6 5. 5] Consumption Expenditure
of Households
i A B 0.2 -13.7 6.9 -0.6 2.7 (0.1) 11.4f -5.9 Durable Goods
* m A Bt 0.7 -3.2 6.6 -0.2 4.3 0.1) 18.5 7.8] Semi—Durable Goods
E Mt A B 1.1 3.0 0.4 3.6 1.5 (0.2) 6.2 8.7] Non-Durable Goods
¥+ — E R -1.1 0.2 2.2 0.2 2.5 (0.7) 10.3 5.2 Services
- F=E 3.3 1.6 1.0/ -0.0| -0.4| (-0.0) -1.4 2. 2] Residential Investment Eﬁ
A comomm-wmm | 1.1 08 -0.9| -2.5 3.2 0.2 134 -07| OtherBuldnesand |
4o ructures E
T iR 41| 86| 85 109 29| (0.0 ~11.1| ~14.6| Transport Equipment | %
N Z DD ER RS 3.4 -0.4 0.4 1.8 2.6/ (0.2) 10.8 4.8 OtP;EEF Machinery and S
A quipment etc. =
& SRR 10| 05 04 1.4 32 ©2] 133 6 2f Mellectual Property | g
roducts S
@ & ¥ i 154 1.3 0.2 -0.2 2.0 1.9 (0.5) 7.8 3.9] Gross Capital Formation
5 5 ERES O.D| 0.2]C0.D| ©.5)] o | (0.1 % | (0.4 oFfvpieh Shengein
- . . Net Exports of
&®) M- y—cxomms x4 | (-0.8)[ (-0.6) [ (-0.5) [ (=1.0) [ #kx | (=1.1)[ #*kx | (-3.3) Goods & Semvines. 34
(1) MK - Y—EXO#HH 4.5 2.1 4.8 3.4 6.8 (1.4) 30.1[ 18. 4|Exports of Goods & Services
BEOH#HH 4.4 1.9 5.4 4.5 59 (1.0) 26.0/ 19.2 Exports of Goods
H—EZXDEH X5 5.3 3.3 1.9] -1.8] 11.0| (0.4)]| 51.9| 14.8| Exports of Services X5
(FBi8) ME - Y—ERAD®A 9.1 5.1 7.2 8.0 11.1] (-2.5) 52.6| 35. 1|Imports of Goods & Services
HEDHA 8.6 6.5 8.7 9.2 13.7| (-2.5) 67.3| 44.3 Imports of Goods
Y—ERXDEHA %6 11.0 0.1 1.8 3.5 0.6/ (-0.0) 2.6 6. 3| Imports of Services %6

(6=2)]

Note: The figures in
X1
X2
X3
X4

Annualized

() NEERREEICHT EHFEE

Changes from the previous year (year—over-year)
BE - —EXD#EE=0E -

() indicate contributions to changes in GDP
Changes from the previous quarter (seasonally adjusted)

Y—ERD#ME-ME - Y—EXD#MA

Net Exports of Goods & Services = Exports of Goods & Services - Imports of Goods & Services

%5

BUFBEEERHAOENTOEREA

Including Direct Purchases in the Domestic Market by Non-Resident Households

%6

SUEEER OB TOEREEA

Including Direct Purchases Abroad by Resident Households
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Annual Real Growth Rate
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BIEELE
1
(2015 EEHMmAS ;. HLL: %) (Chained (2015) Yen %)
& % E (Fiscal Year) /& # (Calendar Year)
i g 2019 2020 2021 2020 2021
(F18) R RKHEEXH -1.3] -6.2 2.6/ (1.3) -5.9 1.1 (0.6)| Consumption of Households
(PRI < _ _ _ _ _ Direct Purchases Abroad
BEERHOBN TOEBEEA 1.1 -84.9 2.3 (0.0)] -72.9| -48.0| (-0.0) by Resident Households
v == . (Less) Direct Purchases in
) FEEZFHOERT] 52| -87.6| -3.1] (0.0)| -77.3] -52.1| (0.1)| the Domestic Market by
Non—Resident Households
Domestic Final
ERNRIREEETH -1.3] -6.8 2.6/ (1.3) -6.5 1.0[ (0.5)| Consumption Expenditure
of Households
it A Bt -1.9 -3.8 -2.8| (-0.1) -71.1 1.2 (0.0) Durable Goods
¥ W R B -3.0 -5.4 0.5 (0.0) -5.6 -1.4| (-0.0)] Semi-Durable Goods
¥ W R B -1.3 -2.5 1.7 (0.2) -2.2 0.9/ (0.1 Non—Durable Goods
¥ — E X -1.1 -9.4 4.0 (1.2) -8.6 1.2 (0.4) Services
W (e 2.0 -1.7 -1.9( (-0.1) -7.9 -2.2| (=0.1)] Residential Investment :&
A — z
s zomomm-mzm [ 1.2 0.4 -7.0] 0.6)| -0.1] -4.8) (-0.4)f OtegBuldnesand | s
“ ructures g
g Bk AL -0.6] -19.1 -8.8| (-0.1)] -17.5| -8.0| (-0.1)| Transport Equipment “:i;
& - 3
x| zokommsms 12| 7.4 46| ©3)] -80 3.7 (2] OtherMachinerand 3
i quipment etc. B
A SE0B 0.3 -40[ 1.4 ©D| -2.9] -0.1| (0.0 "Melecrua Property | ¢
cts
@ & FS i | -0.9] -5.7( -1.3] (-0.3) -5.4f -2.0] (-0.5)]| Gross Capital Formation
5 o= of which Change in
SHLEELEH (0. 1) [ (=0.2)| sk 0. D] 0. 1) sk (-0.1) Inventories
@) BE-y—cxommn %2 | (<0.5)| (<0.6)| #xx | (0.8)] (-0.8)| wx | (1.0) GOOE:EES)‘:;’VT:‘?:‘C %2
(Bi8) ME - Y—ERD#E -2.3] -10.0[ 12.5] (2.0)] -11.6[ 11.8| (1.8)]Exports of Goods & Services
BEO&#EE -3.1 -6.5 14.3] (1.8) -8.6 14.2| (1.8) Exports of Goods
H—ERD#E X3 0.9 -22.4 4.8/ (0.1)] -22.3 1.8| (0.1)] Exports of Services 33
(Fi8) ME - Y—EXDE#HA 0.2] -6.3 1.2 (-1.2) -6.7 5. 1] (0. 8) | Imports of Goods & Services
HEOHA -1.4 -4.8 7.5 (-0.9)] -6.2 6.2 (-0.7) Imports of Goods
Y—ERDEHA X4 6.2 -11.0 6.4| (-0.2) -8.6 1. 8| (0. 1) Imports of Services 4

GE) (
Note: The figures in (
X1

X2 BE -

) NIZERBREEICNT IHEE
) indicate contributions

Changes from the previous year
Y—EXDfEME=-HE -

Y—EXD#MH-IE -

to changes in GDP

Y—EXD#A

Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
MBEHDOFEEEIRALELBADTEENEITL >TRHTIL D,
The contribution is calculated as the contribution of Exports less that of Imports

%3

BUFEEERHOENTOEREEA

Including Direct Purchases in the Domestic Market by Non-Resident Households

x4

EUREERHOBHNATOEREEA
Including Direct Purchases Abroad by Resident Households
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Annual Nominal Growth Rate

RISt
X1
(B3I - %) " (%)
& & E (Fiscal Year) /& % (Calendar Year)
i g 2019 2020 2021 2020 2021
(F18) REtREHBEXH -0.6] -6.2 2.3 (1.2) -5.6 0.6/ (0. 3)| Consumption of Households

BEERtoBAcOomEBA | 4.7 -84.7| 13.6) (0.0)[ -73.0 -43.4| (-0.0)[ Qret Purcnsees Abroad

o . . (Less) Direct Purchases in
(R FEEESHOBAT | 49| -87.6] -3.0| (0.0)| -77.3| -52.3| (0.1)| the Domestic Market by

Non—Resident Households

Domestic Final
ERRMREHEESIH -0.7 -6.8 2.3 (1.2 -6.2 0.5 (0.2)| Consumption Expenditure

of Households

i A B -0.5| -2.5( -2.7] (-0.1) -5.5 1.3 (0.1) Durable Goods

¥ W A B -1.9( -4.6 0.5] (0.0) -4.3] -1.5| (-0.0)|] Semi-Durable Goods

E W A B -0.4 -2.9 5.71 (0.9) -2.1 3.0 (0.5)] Non-Durable Goods

¥ — E R -0.7] -9.5 1.5 (0.4) -8.4 -0.7| (-0.2) Services
% FE 3.7 -7.3 5.2 (0.2 -6.9 2.7 (0.1)] Residential Investment Eﬁ
& ] Other Buildings and ‘2
21 ZTOHDOEY - BEY 0.6/ -0.2[ -3.4| (-0.3) 0.4 -2.3|] (-0.2) T —— 5
E HIE A -0.5[ -18.9] -8.3| (-0.1)| -17.0] -7.8| (-0.1)| Transport Equipment %
= . g
x| zoowRRHES 1.4 -1.00 67| ©.#| -8.3 4.4 (0.3)f Ofer Machinerand |
b quipment etc. 2
153 Intellectual Property 3

M EEED 0.3] -4.0 3.5] (0.2 -2.8 1.6/ (0.1) Products &

S & & i | -0.2| -6.1 2.2 (0.5) -5.4 0.2 (0.1)| Gross Capital Formation

SHLEEZE (<0.2)| (-0.2)| #xx 0. D] <0.2)| ##x (0. 1) of which Change in

Inventories

@) p-y—cxombr 2 | (-0.2)| (0.3)] wex | ((1.2)] (0.0)] wex | (0.3 Serixeors ot
(B18) M - Y—EROHH -5.4] -11.8| 22.9| (3.6)] -14.0[ 19.3| (3.0)|Exports of Goods & Services
HEOHH -7.0| -8.5| 25.2| (3.2)| -11.2| 22.3| (2.8)] Exports of Goods
H—EXD#H X3 0.4 -23.7| 13.2| (0.4)| -23.5 7.2| (0.2)| Exports of Services %3
(Bi8) ME - y—EXDHA -4.1| -13.2| 30.3| (-4.8)] -13.9] 20.9| (-3. 3) | Imports of Goods & Services
BHEO#MA -6.8| -13.1| 350 (-4.2)| -14.7] 25.0f (-3.0) Imports of Goods
$—EROBA X4 5.4/ -13.6| 15.4| (-0.6)| -11.2]  8.0| (-0.3)| Imports of Services 34

(€3] () NIZERBREEICHTIFEE
Note: The figures in ( ) indicate contributions to changes in GDP

%1 Changes from the previous year
X2 BE - Y—EXOfEE-ME - Y—EXDHH-IE - Y—EXD#MA
Net Exports of Goods & Services = Exports of Goods & Services — Imports of Goods & Services
X3 BUEBEFERFTOENTOEEEA
Including Direct Purchases in the Domestic Market by Non-Resident Households
X4 EUBREFERFTOBNTOEEEA
Including Direct Purchases Abroad by Resident Households




Technical Note and Announcement:

Quarterly Estimates of GDP for April-June 2022

Technical Note:

(Second Preliminary Estimates)

(1) Major Factors of the Revision from the First Preliminary Estimates to the
Second Preliminary Estimates

The regular revision through incorporating newly available source statistics replaces the
first preliminary estimates by the second preliminary estimates and its major factors are as

follows.

<Original Series>

> Private Non-Residential Investment

First Preliminary:

Second Preliminary:

Estimates for the latest quarter are based on supply-side source statistics.

Estimates for the latest quarter integrate supply-side and demand-side

source statistics, since demand-side statistics such as Quarterly Financial
Statements Statistics of Corporations by Industry (Ministry of Finance)
have become available.

» Change in Private Inventories

First Preliminary:

Second Preliminary:

Estimates of “Materials and Supplies” and “Work-in-Progress” (nominal
and real original series) for the latest quarter are provided by time-series
projection with the ARIMA model used in the seasonal adjustment.

Estimates of “Materials and Supplies” and “Work-in-Progress” for the

latest quarter incorporate Quarterly Financial Statements Statistics of
Corporations by Industry.

> Other addition and revision of source statistics

First Preliminary:

Second Preliminary:

If any source statistics are not yet available for any months in the latest
quarter, extrapolation is conducted. If preliminary figures are available
but final figures are not, the former are incorporated. Estimates
incorporate source statistics which are available on the day Balance of
Payments (Preliminary) for the third month of the latest quarter are
released.

If some source statistics have become available or been replaced by fixed

estimates or revised for some reason, they are updated. Estimates
incorporate source statistics which are available on the day Quarterly
Financial Statements Statistics of Corporations by Industry for the latest
quarter are released. This release incorporates the base year revision 2020




of Index Numbers of Commaodity Price Index in Agriculture (Ministry of
Agriculture, Forestry and Fisheries) for the periods from January-March
2020.

<Seasonally Adjusted Series>

Seasonally adjusted series are revised from January-March 1994 (both nominal and real),
since the seasonal adjustment is conducted with the latest estimates of original series updated as
above.

With regard to adjusting outliers, additive outliers(AQ) are applied to the Durable Goods,
the Government Individual Consumption Expenditure and the Transport Equipment for
October-December 2021, January-March 2022 and April-June 2022, in addition to the other
dummy variables shown in the “Supplementary Material” of the Preliminary Estimates in
July-September 2021.

https://www.esri.cao.go.jp/en/sna/data/sokuhou/files/2021/ge213_2/pdf/model_e.pdf

The methodology of the second preliminary estimates, including the above, are changed
based on the following announcement.
https://www.esri.cao.go.jp/jp/sna/data/referencel/siryou/2022/pdf/announce_20220829.pdf

(2) Other Issues

» Supply-side and demand-side estimates in the estimation process of Private Non-Residential
Investment in Quarterly Estimates of GDP for April-June 2022 (Second Preliminary
Estimates)

In the estimation process of Private Non-Residential Investment for April-June 2022 in
Quarterly Estimates of GDP for April-June 2022 (Second Preliminary Estimates), the
supply-side estimate of quarter-to-quarter percent change is -12.2% (nominal original series)
based on supply-side source statistics and the demand-side estimate of quarter-to-quarter
percent change is -29.1% (nominal original series) based on demand-side source statistics
such as Quarterly Financial Statements Statistics of Corporations by Industry.

» Estimates of change in private inventories by four categories in Quarterly Estimates of GDP
for April-June 2022 (Second Preliminary Estimates)

Estimates of change in private inventories by four categories in Quarterly Estimates of
GDP for April-June 2022 (Second Preliminary Estimates) are as follows (real seasonally
adjusted series, annualized):

Billions of Chained (2015) Yen

Contributions to
22261 / 7.9 10-12 2(1)232 / 46 Change in Real GDP

at 2022/4-6 (%)
Change in Private Inventories -291.8 762.4 153.3 3,094.3 1,614.2 -0.3
Materials and Supplies 425 114.3 267.3 434.1 470.7 0.0
Work-in-Progress 500.6 983.8 663.0 2,344.0 1,210.1 -0.2
Finished Goods 845.9 1,355.8 978.3 824.5 778.8 -0.0
Wholesale and Retail Trade -1,643.3 -1,652.4 -1,709.7 -502.1 -886.8 -0.1




» Estimates of real seasonally adjusted series of Change in Private Inventories (“Materials and
Supplies” and “Work-in-Progress”) in Quarterly Estimates of GDP for July-September 2022
(First Preliminary Estimates)

Change in Private Inventories (“Materials and Supplies” and “Work-in-Progress”, real
seasonal adjusted series, annualized) for July-September 2022 are projected as -64.7 billion
yen (-535.0 billion yen as quarter-to-quarter difference) for “Materials and Supplies” and
1,014.4 billion yen (-197.8 billion yen as quarter-to-quarter difference) for
“Work-in-Progress”, by the ARIMA model based on the information incorporated in
Quarterly Estimates of GDP for April-June 2022 (Second Preliminary Estimates).

It should be noted that those figures are not continuous to the real seasonally adjusted
series in Quarterly Estimates of GDP for April-June 2022 (Second Preliminary Estimates)
since those are seasonally adjusted up to July-September 2022 after the projection of real
original series for July-September 2022 with the ARIMA models. In addition, those figures
for July-September 2022 may be revised in Quarterly Estimates of GDP for July-September
2022 (First Preliminary Estimates) since the estimates up to April-June 2022 will be updated
by the revision of source statistics etc.



Announcement:

Release Schedule of the Quarterly Estimates of GDP

First Preliminary Estimates for July-September 2022:
8:50 A.M. JST, Tuesday, November 15, 2022.

Second Preliminary Estimates for July-September 2022:
8:50 A.M. JST, Thursday, December 8, 2022.

First Preliminary Estimates for October-December 2022:
8:50 A.M. JST, Tuesday, February 14, 2023.

Second Preliminary Estimates for October-December 2022:
8:50 A.M. JST, Thursday, March 9, 2023.

The above schedule may be changed due to changes in the release schedule of source
statistics etc.
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