- How do I play the PITBULL concept from Brian Johnston (Brijon) –
Newbies, please read this link :

http://www.stevehopwoodforex.com/phpBB3/viewtopic.php?f=4&t=252
1- The MT4 Platform :
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The first row displays the 5 “Buying” pairs :

EURUSD. GBPUSD. EURGBP. NZDUSD. AUDUSD.

The second row displays the 5 “Selling” pairs :

EURJPY. GBPJPY. USDJPY.AUDJPY.NZDJPY.

There are no indicators on any of these charts, other than the spread to watch my broker’s activity.
On the right- top corner, I use a chart to place the “Close all trades after basket profit” EA: my target is to get a 10 Euros profit. On that same chart, I use the “Group exposure” indicator to monitor, as required, the weight of the Buys and Sells in the basket.
Below that chart is the most valuable indicator the “SHF Pitbull Currency Indicator” with the following setup:
- Relative mode : true

- Relative minutes : 10
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I modified the indicator to include the 10 pairs mentioned above. You can also modify the indicator using MetaEditor.
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Our trades are based on the price value only ! Only this indicator will tell us what to do and when to do it. Therefore, it really is the only widows that we have to focus on. We follow the trend using the best pair displayed by this indicator. That’s all, and the analysis is very simple. 
In the MT4 Terminal, right-click on the title “profit” and make sure the profit is displayed as “Deposit Currency” (not as Points). Also in MT4 Terminal, click on the title “Time” to sort them all so the last trade made is displayed at the bottom. It will then be simple to determine the direction (Buy – Sell) of the next trade to execute since it is based on the previous trade direction.
And Finally, 
We have to be aware of the major news of the day. We can use this link to do so (French):
http://www.optionbinaire.net/calendrier-economique
We don’t enter a trade right before or after major news.

2- Money management :
I personnaly have a Demo account with a starting Balance of 5000 Euros. I trade mini lots (0.10 lots). I configured the following as default. Select Tools / Options / Trade
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And to ensure the EA “Close all trades after profit 10” works properly; Select Tools / Options / Expert Advisors and configure the following.
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Make sure the smily face is actually smiling like this ( :
[image: image6.jpg]URUSD,H1 13144 L3164 131562 131452 eseTrades Ao Accout_Proft_Reached ]
Balance 474175, Accoun Equiy: 741,75, Accaunt ot 0

Sipmrerz Opn
Group Deals Buys  Buy P/L  Sells  Sell P/L  Net Tots Net P/L





You also have to make sure that the Expert Advisors button is « on » (Green):
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My personal Demo account setup is the following

- Take Profit : 10 euros
- No stop loss. However, it would be wise to plan for an emergency Stop Loss so you don’t go broke. For instance, it could be set at -100 or -150….or -200 ? !
Note that I will use in the near future the excellent EA made by Steve Hopwood : MPTM in order to manage my basket instead of the current “close all trades after profit” EA. I realised that once we have 3 or 4 trades (or more) in the basket, the profit expectation may increase above 10 Euros. Hence, MPTM allows me to setup features such as Trailing Stop and BE starting from 10 Euro on the total basket. This could be interesting to test.
Well! Armed with Pitbull, we are now ready for War! Let’s combine our forces for Forex !! ( ( (
Assumptions:

You understand Brian’s basic concept of 
- profit / loss / profit / loss …

- correlated pairs

If you don’t, read the Forum to learn and understand…
In addition, it is important to understand George’s excellent indicator “SHF Pitbull Currency Indicator” that displays the trend direction (Buy – Sell) as well as the strongest pair to trade.
3- The Game:
We start with an empty basket
Looking at George’s indi Relative Period Result (10 minutes) we can determine that the Sells are winning:
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If we have at least:
· Two Sell (or two Buy) in position 9 and 10 of the indicator, we can trade the fastest pair…..if:

- That pair > 5 (and preferably lower than 15).

In the example above, we have two Sell pairs in position 9 and 10. The fastest greater than 5 is the NZDJPY. Hence, this will be our first trade with 0.10 lot.
If the profit made by this pair reach 10 (Euros for me) the basket close automatically and we just made (more or less) 10 Euro. Then we start again. If the target of 10 is not met we don’t do anything as long as the Sell pairs are winning, and even if it’s a different pair in position 10 of the indicator.
However, if the trend changes, and the Buys take (at least) positions 9 and 10, we perform a Buy trade 0.10 lots of the fastest one, but only if it is greater than 5.

We now have 2 correlated pairs in our basket. A 0.10 Buy and a 0.10 Sell that (more or less) balance the basket. If the total profit of these 2 pairs reach 10 (my target win) the basket close automatically and we made + or – 10 (slippage possible). We then start over.

After we took the Buy trade, if the trend changes again for (at least) two Sells in position 9 and 10, we do the same as the above…and so on until we get our 10 (Euro) basket profit.
So we keep alternating. If our last trade was a Buy, the next one will be a Sell and so on.
But let’s say that our last trade was a Buy, and the trend changes. If only one Sell is displayed in position 10, or if Sells in position 9 and 10 don’t reach 5, we don’t do anything. The rules were not met.  We just wait. No overtrading !
But here is the tricky part, after this “quasi” trend change, if the Buys come back in force in position 9 and 10 and the fastest (position 10) is greater than 5, we buy it (0.10 lot). It is only in that scenario that we will have two consecutive Buys (or Sell) trades.
So usually, the trades will alternate. Our basket will look like this most of the time

Buy / Sell / Buy / sell / Buy…
But it may happen that our basket looks like this (for instance):

Buy / Sell / Sell (2 consecutive Sells) only if the condition mentioned above is true.

No overtrading ! Never ! We don’t replace a Buy trade by another Buy trade even if that new pair is showing faster in the indicator. We trade a new pair only if there is a strong new trend meeting the conditions described above.
On the other hand, when you start a net set of trades, if the indicator displays (let’s say) the Buy being the fastest, but that the pair in position 10 is over 15, I would advise you to just wait to before trading. Chances are that this pair is decreasing (for instance from 17 to 5). This is probably an indication that the trend is changing and don’t want to trade during that short period.
Just wait for the indicator to confirm the transition from the Buy trend to the Sell trend before making a trade. You will see this happening quite often and it can be explained by the following reasons:
· The indicator relative period is short (only 10 minutes)

· The never ending Profit / Loss / Profit cycle on every pair
. 
4 – Conclusion
Using this concept, one can never lose. Always making basket profit. Small gains but several consecutive ones. No stop Loss on pairs (unless you want to feed your Broker). 

Maybe one day, I’ll have to accept that this strategy is not bullet proof and if my basket goes drastically in the wrong way (-100 or -150) I’ll take the loss. This is yet to see. Practice, practice, practice in demo mode so we can find this strategy’s limit before going Live.
These are only my rules and are not written in stone. So far, they worked pretty well, but it is too soon to write anything yet in that stone. Testing, testing, testing again and again, for days, weeks and for at least 3 months…

You may be making profit in 6 minutes or in 45 minutes or even an hour. You have to stay focus and keep watching the indicator until the end of the game. No distraction, no phone, no children, no TV or whatever else. 

Be by yourself, alone in a room when you use this strategy. This is day trading, scalping within a trend on correlated pairs. You and the indi….that’s all. Don’t keep any trades over night.

Good luck and work hard, test, think, improve and share your experience here with the community.
Regards
The little french and little pitbull … (
jean-françois claudeville 
God bless you dear Brian ;-)
