	Action


	Description

(by Algorithm)
	Description

BPS
1HR Time Frame

	Preparation

(what should be done before

Entering position)


	
	Look back 3 bars and check the highs and lows see entry criteria

	Enter Position

(which condition 

Should exist in

order to enter 

position, how

should this 

conditions be 

calculated)
	Long
	If 3 number of lows in a row are higher than the previous go long (see below)
Only one position per bar

	
	Short
	If 3 number of highs in a row are lower than the previous go short (see below)
Only one position per bar

	
	
	


	Closing open

Positions:

(Condition for

Closing open 

Positions, how

should 

positions be

closed)


	Long
	With 

Profit

Target
	
	Take Profit 20pips allocated to each open position
Take Profit 2%

Stop Trade Target Hit

	
	Long
	With

Loss
	
	Reversal
Max loss per day stop trading for the day
Or if Stop loss is hit

	
	Long
	Other

signals

(i.e. trailing stop)
	
	Close all open position Friday 22.00 hrs

	
	Short


	With 

Profit

Target
	
	Take Profit 20pips allocated to each open position
Take Profit 2%
Stop Trade Target Hit

	
	Short


	With

Loss
	
	Reversal
Max loss per day stop trading for the day
Or if Stop loss is hit

	
	Short


	Other

signals

(i.e. trailing stop)
	
	Close all open position Friday 22.00 hrs

	Action


	Description (by

Algorithm)
	Description ( in words)

	After Position is Closed

What should be done


	
	Rescan for entry direction conformation

	Additional Signals

(all other signals for entering and

Closing position)


	
	I the scan shows both signals direction i.e. both a buy and sell signal no trade is to be entered Print  no trade no clear signal

	Money Management for this Strategy

(changing numbers of contracts

According to P&L)


	
	See Below

	Parameter Name


	Description
	Default Values

	Max Draw Down
Trading Days
TP

Percentage TP

Bars Look Back

Open Day

Open Time

Close Day

Close Time
	This is the Max Percentage of the balance at risk over the number of trading days
This is the number of trading days you are willing to risk your max draw down over this is on a count down i.e. once that ea has been started each 24 hr from the start time count down to 0 just like a bar countdown timer
Number of pips to Take Profit

Percentage of balance to Take Profit

Number of bar to check for trade direction

All set to your local
Local time 


	25%
200

20

2%

3

Monday
06.00 hrs

Friday

21.00


General Description of Strategy:

[image: image1.png]s s weoon wi o |k





[image: image2.png]



Numerical Example of Strategy:

	Risk Per Number of Trading Days
	Lot Size
	0.01
	Std
	10
	

	
	
	
	
	Mini
	0.1
	

	Balance
	 £           200.00 
	
	
	Nano
	0.01
	

	Max DD
	25%
	
	
	
	
	

	Max Loss Over Days
	 £             50.00 
	
	
	$0.01
	0.01
	

	Risk per day
	 £               2.50 
	
	
	$1,000.01
	0.02
	

	Trading Days
	20
	
	
	$2,000.01
	0.03
	

	StopLoss
	0.0025
	
	
	$3,000.01
	0.04
	

	Tick Value
	0.10
	
	
	$4,000.01
	0.05
	

	Stop Trade Target STT
	 £           800.00 
	For multiple pairs
	
	$5,000.01
	0.06
	

	TP
	20
	 £      202.00 
	
	$6,000.01
	0.07
	

	% TP
	2.0%
	 £      204.00 
	
	$7,000.01
	0.08
	

	Bars to look back
	3
	
	
	$8,000.01
	0.09
	

	
	
	
	
	$9,000.01
	0.1
	


The Stop trade target is the balance + max DD percentage
Stop loss is the risk per day divided by Tick Value

Risk per day is Max Loss Dollard divided by Trading Days
GBP/JPY Short
Open Current Bar

200.82

TP

200.62

Confirmation Bars Look Back
H1 201.17

H2 202.01

H3 203.09
