Right, let’s look at the daily wrapup, not really very much happening today. E/U is still in that consolidation, doesn’t really know which way. And 1.4900 is up there with the resistance line, the trend line up there that is playing the role, so I think we must sit tight and wait what it’s going to do. I just have a feeling that it might go a little bit up and test that high and then come down again from 1.4880 somewhere around there 1.4890. Don’t be surprised if there will be a little tail upwards, before it starts to come down. Let’s see whether this going to happen or whether it’s going to break trough and go to the 1.5000, 1.5000 has not been tested, I think the highest was 1.4950 more or less the 1st of February, so let’s see whether this will be tested again.
The British pound, I’ve done a trade, which I want to show you people, it’s a retracement. If you look at that graph that I’ve included there. First of all the big one, you can see the trend line coming all the way down, I think it came from November last year, all the way and then it broke through on Friday last week, it pulled back to it today and started to move up again. If you look at the insert #1 that I've got there, that’s 4 hour, that red circle there. Price came down, it tested the breakout level and then there was a green candle going upwards, but that was a bit too big for me. And the other thing is, if you look there you’ll see more or less I’ve got there a resistance line, which I’ve drawn in blue. That worried me a little bit, but it still favour me to go up because of the retrace of the breakout level and that huge nice green candle there. So how do I do this? I entered on the 50% retracement, Fibonacci retracement of that green candle and the other one more or less at the 23%. I didn’t take the 38.2% because it was only 8-9 pips, so I decided to go for 1.9679, well 1.9680 is close enough, I’ve opened the second lot, and I’ve decided not to take the third lot at 1.9691 should it get there. What I did instead, if you can see an insert #2 that rectangle there at the resistance line that worried me a little bit, that’s why I wanted to manage my trade. If you see the insert #3, the second lot was also opened up at that 1.9679 and the moment the price went 20 pips up from my first entry at 1.9661, so at 1.9681 I closed the first lot for 20 pips gain and now I’m using those 20 pips as stop loss for my second lot 1.9679, so now I have a SL at 1.9659 on the second lot and give it a chance should it go up and through, if it does not and goes down and takes me out, at least I’ll get out breakeven. What I could have done is even to increase that little bit 20 pips SL, make it a little bit safer at 1.9650 and then I’ll lose only 9-10 pips should the price turn against me. But at least I’ve given myself a chance, should the price go and breakout to the top I still have that one mini lot in and give it a chance to run and see what happens to it. It’s just a way of managing the trade as you can see on that graph I’ve said there – I’ve closed the first lot after 20 pips using that as a stop loss on the second lot 1.9659. So the target for me is on the main graph, you can see it on the right hand side that purple is a 365 EMA that’s where I’m looking to go, a run about 1. 9800. That’s about where I’m looking to go should this thing really go. And 1.9700 it has to break it, let’s see if it’s going to do it, at least at this stage the worst that can happen to me is breakeven, and I’ve still got that one lot with the 20 pips SL and let’s see whether it’s going to breakout to the top. If it does not and takes me out, fine at least I’ve given myself a chance. 

The swissy, right gave that TC on the 21 at 12:00 to 16:00 candle with that tail, and there was nothing wrong if you took that trade coming down with your SL just above the 21, that’s about 45 pips stop. Little bit huge, but let’s see if this one also going to work out. Market is a little bit indecision at that stage, I haven’t looked at the news for tomorrow, so just have that in mind, I’ll have a look at it a little bit later. But have a look at that to make sure that you don’t stay in the trade if there is a very very important news coming out, just have a look at that.
Let’s quickly look at the U/J, huge bars there but not in motion with the MACD, or in rhythm with MACD. A bit difficult there, a down channel the price is in, so not really anything happening on that pair.

U/CAD came down all the way. I don’t see people that took that.

Aussi $ is going upwards, not really giving nice signals, but at least it’s going on its way up. 

So, that British pound trade, let’s have a look at it and see how it goes, whether it’s going to breakout to the top. Let’s see if the market can give us some pips this week, let’s hope there is some rhythm coming, so we can get some pips for the rest of this month as well.   
