These notes apply to H1 Doji's and are certainly not meant to be a recommended trade plan, just general info on trading Doji's.

Doji's can be simple and fun to trade in many environments, but similar to others have issues in consolidating periods. If you just trade the Doji H/L breakout the issue to watch out for is the false breakout. After the Doji closes this is where PA will fake out one side, then reverse and hit the extension on the other side.
· You can take the first break with decent success but have periodic false break reversals.

· Breakouts should be H/L +/- 2 or 3 pips to avoid false breakouts

· If you have no break out on the next candle after close, when it does break only take the trade in the direction of the candle after Doji close. For example in this order: Candle 1 = Doji; Candle 2 = small bullish candle with no break above H/L of Doji; Candle 3 = bearish break out - do not trade. In this example you would only take a bullish breakout because the candle after the Doji indicated the market bias.

· TP = 161.8 or 25 pips whichever is greater (if 25 pips on GJ this reduces your profit to about 16 pips due to spread unless you trade through a prime). Or after 138.2 hit goto BE and trail stop.

· Don't trade after 1959 GMT and decide whether you are comfortable taking Doji's during Asian.

· PA often goes 50-70 pips opposite direction.

· After 138.2 or 161.8 go to SL = BE. Then raise stops to stay 5-10 pips behind the low/high of the candle depending on the direction of your trade. Remember, these are often decisive candles so you want to stay in the momentum trades.

· Statistics (if you have a fairly good handle on PA) : per 100 trades you will see approximately a 80% success rate just sticking to the above rules. That isn't a number pulled out of the air. In differing investments and seasons, your conservative success rate should range from about 75% to 85% success.

· As always, be aware of the market S/R areas.

· If you have a better way to trade these - please share!

P.S. by 10 pip trail stop I meant a candle trail stop. The stop is only moved after each candle completes
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