Right, let’s look at the daily wrapup. If you look at the pdf. file page #1, I’ve got the British pound there and US dollar, a lot of people took trade number 1 and 2. I’ve got private messages where people ask if it was just a wrong trade, or one of those you are going to get anyway. Well, if you counter trend trade – you are going to get those, and you are going to get a lot of them, because you go against the trend, point #1. Point #2 – the price has to move away from 8 EMA in such a way that when you do the deal, your risk reward is worked out towards the 8 EMA and that’s where your stop loss is. If that is not 1:1 you don’t take the trade, none of those two trades are according to the rules. Counter trend trade, you only take it when the price is away from the 8EMA, when there is a room for you to make pips back to the 8 EMA. When there is a trend continuation patterns – a TC, and the market is turning against you, the worst that can happen is that you can get out at breakeven. If you can’t get out at breakeven when there is a TC off the 8 EMA – you don’t take that trade. I mean that has been discussed a couple of times on the thread, so yes, it was a totally wrong trade. 100% correct according to the MACD signal, but the MACD signal is not the one that you are making your decision upon, that’s the one telling you to pull the trigger, if all the rules and the rhythm are in place.

Look at the triangle that has formed there. The price has come down below the 89, it pulled back to the 8 EMA yesterday, and we all made nice pips there. Now it pulled back to the 8 EMA again, starting to come down. Right, we expected either an up move or a down move, as the market can only do that, or go sideways, but in this case it was a triangle, so we were expecting a breakout. But, in what direction? The motion is downwards, the rhythm is downwards, the rhythm is off the 8 EMA below the 8 EMA. So, everything pointed downwards, but when do you pull the trigger? Right the price went through that bottom support line that I have drawn in there today. And if you look on the insert on the 1 hour, look at that evening star that I’ve circled there. Now, there was someone told me that evening/morning star normally happens at the end of a run, either bullish or bearish, which I agree 100%, but to me that is emotion involved. That tells me, that evening star, that’s where I would have made the deal, if I could watch it today. There is no question about it. It closed below that support line, even if you waited for the next two candles, both of them pulled back towards that support line and then came down. That purple rectangle there, that’s a breakout trade, that’s how I trade breakouts. I wait for a price to close below and then, if it closed below too far away, then I let it go by, but if the next candle pulls back towards a support line and it starts moving away from it  - I do take that trade. It normally runs more than 20-25 pips, if it was a false breakout, before it comes back, so I can even get out breakeven. That’s the way that I do it. 
Page #2 is E/U, right is the same scenario. Also in the triangle, the price came down below the 200 SMA, got stuck between the 365 and 8 EMA, somewhere around there. In between the 8 and 21, but that triangle also indicated that there is emotion is building up. The motion and the rhythm is downwards, so I was expecting a down move. The 1 hour wasn’t very clear with the breakdown, insert there, although there are two small candles there. The small red one after the green, and then a break through downwards, you could have gotten involved there. But, I don’t think I would have really got involved there. But the British pound was most definitely one that I would have taken. There is no question about it. I’ve got page 3 there, which is empty, so you can fill in whatever you want to. I don’t know why that happened, but in any case.
So, that’s basically the 2 trades for the day. I wish I could have it live on the British pound, because I definitely would have got involved there. 

Right, I closed my deal last night on the E/U, sadly so if I look at the price action, but gladly because that was my decision. I have decided last nigh that there might be a double bottom that was forming there, possible double bottom, so I have decided to close it. And it’s not about losing the pips, I had a decision, I had a plan, and when I got there, I’ve decided this is it and I’m closing it. A lot of 4 hour candles passed without price going anywhere, and that’s why I said I’ll wait for a TC and TC came very low down on the E/U, but on the G/U as I said that was a beauty. It was a nice breakout trade, two candles on the 1 hour pulled back towards the breakout level before it continued down. So, I definitely would have involved there.

For those who got some pips – very nice, so as from year on now, I can’t really say it’s difficult. I haven’t done very much analysis on this yet, but I’ll have a look at it. As far as I’m concerned, I think it can still go down as from here to at least in the region of 1.4400 level. So, let’s see if it’s going to get there, so let’s hope it will give us a chance to get in, and get dome more pips. 

I hope you people made some today. Those who did –well done. Those who missed out that’s part of the game. If you are not there, you are not there. Like I was not there, I lose out, but that is part of the game. You have to work it in into your trading profile as well. You can’t just sit there and trade all the time. You have to give yourself sometime and if you miss a good trade, that’s part of the deal. You have to make 300 pips with that included, otherwise you’ve got sub track of 100 pips if you don’t allow yourself for that. Good trading. 
