CGTrader1’s BB Squeeze code,
with JK enhancements.

NB: Only copy and paste code sections (not bolded / underlined headings) and ensure all of each section of code is copied and pasted (down to just below the version number details), onto a completely blank new code setup within MarketMaker or ProRealTime.

Trigger Line code, to be overlayed (change to thicker line) onto Bollinger Band Width (display BBW as histrogram). ‘A’ is now the number of pips, rather than the number of pips divided by 10,000 … the default value of A should now be 20 and not .0002 (or the final determined parameter)
triggerline = undefined

Amod = A / 10000

triggerline=(lowest[sample](BollingerBandWidth[18](close)))+Amod

return triggerline COLOURED (255,0,0)  AS "Trigger Line"

REM Version 2008 01 05 1600
BB Squeeze trade entry/exit trigger code, to be added as new indicator (display as histogram, with green for up and red for down) on lowest part of screen)
b=18

L=(lowest[SAMPLE](BollingerBandWidth[18](close)))+C

rem This is the buy setup which detects when the bollinger bandwidth has made a new low followed by an increase in bandwidth below the trigger line and the MACD is trending up.

if (round((BollingerBandWidth[b](close))*10000)-((BollingerBandWidth[b](close[1]))*10000))>=1 and BollingerBandWidth[b](close[1])<L and round((MACDline[5,13,1](close))*100)>round((MACDline[5,13,1](close[1]))*100) then


trigger = 1

endif

rem This is the exit setup which detects a turnaround in the MACD histogram. The turnaround threshold is determined by A

if (abs(round(MACDline[5,13,1](close[1])*100))) - (abs(round(MACDline[5,13,1](close)*100)))>=A then


trigger = 0

endif

rem This is the short sell setup which detects when the bollinger bandwidth has made a new low followed by an increase in bandwidth below the trigger line and the MACD is trending down.

if (round((BollingerBandWidth[b](close))*10000)-((BollingerBandWidth[b](close[1]))*10000))>=1 and BollingerBandWidth[b](close[1])<L and round((MACDline[5,13,1](close))*100)<round((MACDline[5,13,1](close[1]))*100) then


trigger = -1

endif

rem This is the exit setup which detects a turnaround in the MACD histogram. The turnaround threshold is determined by A

if (abs(round(MACDline[5,13,1](close[1])*100))) - (abs(round(MACDline[5,13,1](close)*100)))>=A then


trigger = 0

endif

ctrline = 0

return trigger,ctrline

REM Version 2008 01 05 1455
