
Right, let me quickly show you what I mean. If you look at that graph, that big green candle going up, let’s say it was your signal candle and you have missed it, so it’s too big for stop loss to get into the motion going upwards. So we expect the price, if it continuous upwards then you must look at yourself and say right I’ve lost this trade, but normally there is a little bit of a pullback. 

There are four stages that you can get into that trade, making your stop loss a little bit less. If the price pulls back to the 61.8 Fibonacci of that candle, that’s where you enter your first lot, whether it’s a micro or mini or whatever. So, what I normally do is, if I do something like that, I split it in three. I enter three micro lots or mini lots at 61.8, if the price comes below that purple rectangle, then I assume that the price is not going to turn around, that’s way too far down. A lot of people don’t take 61.8, they take only the 50, and then the 38.2 and then the zero, as their three entry points. But I found that sometimes the price comes back to the 61.8, but I think 50 will be a safer one. So, you can decide, you can go back to history and look at it. 
If the price pulls to the 61.8 you enter your first one, and then when it goes back to the 50 you enter your second one, and then if it goes right to zero your third one, or at the 38.2 – that’s your choice. It’s just splitting your entry, so when you get stopped out, you don’t get stopped out on one full lot, on one price. That’s very important.

Currently, the one that I’ve shown you here, you can see it has found support on the 38.2, so you are not going reach the 61.8 or the 50. So, what you then do, you’ve entered two mini lots at the 38.2 and you wait for the price to go past your zero, the previous high of that signal candle and you enter the third one. Or you can stay out and not enter the third one, that’s also an option. There are so many ways that you can do this thing for yourself. 
In the beginning, by only doing the 38.2 you’ll find that the price will go sometimes to the 61.8, so your stop should be then below the 61.8 – in the purple area. That’s where your stop should be more or less. Now, you can even split your stop if you want to, because now you are assuming that the price is going to turn around 61.8. So you don’t have to put your stop way down here, at the candle low, and that’s another thing. By entering that candle, say at that zero Fibonacci, in other words right on the top, and put your stop loss just below the 61.8, let’s make it couple of pips below the 61.8. That’s the other way to put your stop loss, you don’t have to take the full candle, because the price is not going to retrace the full candle and then go upwards again. So, you can even use let’s say 70% of that signal candle or 75%, I would rather work 75%. Because they say if the price comes lower then 75% then it’s not going to return. Then it’s going to stay in its direction most of the time. 
So, that’s just to give you an idea how you can split up your entries into a signal that has been too large. I hope this is going to help you. 
