Right, I just quickly want to run you through today’s, actually not just today’s, but as from yesterday’s trades. The one of yesterday was quit thoroughly discussed on the forum itself, on the thread itself. But today’s one, as you can see it on the graph that I’ve posted there, the price retraced backwards to almost 200SMA there, and then started coming down again. Now, I’ve expected it because that is what normally happens after the price breakout of a range and it was within the 200 and 89 moving averages range for the whole this week actually, and most of the last week as well. This week it got more intense in the sense that it has started to jump between the two very quickly and then it broke out yesterday, a lot of us did that trade and then when I saw those 3 little green 4 hours candles pulling back towards the 200 then I knew that the only thing that can happen now is it’s going to be a continuation of that pattern. We are below the 89 SMA and we are now below the 200, so a pull back was almost there, was almost the dead certainty. 

Right, the pull back to the 21 was not really 100% on, because the 21 didn’t come below the 200 yet at that specific point. It was very, very little, let me have a look there, no it didn’t really came through, so the 8 EMA was the one where the price was going to pull back, because the 21 was not below the 200 yet. The 200 was also the place where the price could go backwards, could have pull back, because that was the level it broke out. But when the 1 hour shows that beautiful evening star, that’s when I knew this trade was on. It is the 8:00 till 9:00 candle and that’s when I took it at 1.4625. So, I see that some people more or less in that region that took it, I think Nadia also went back for that 1 hour retracement, which was beautiful. It was a beautiful setup then. Also came off the 21 on the 1 hour, the MACD gave a beautiful, at that a very slight, a zero break, you could have waited for the next candle for a real conformation if you wanted to, so you could have entered an hour later to see that. But that evening star to me was a dead certainty. 

So, now the profit targets, where do you go from there? Now you can see there that little trend line I have round about in the region of 1.4570, that’s where I thought I would take full profit, I’ve set the full profit there, but when I saw that strong that down move, I knew that this thing might run, so I took 50% off the table there, put the other 50 on the 30 trailing stop, or 25, I’m not 100% sure now. And then it started to go down all the way, and where was the next target? The 365 EMA and 261.8 Fibonacci extension of that consolidation or in between 200 and 89SMA more or less. I bought it out at 1.4500 because I thought that it’s going to be a very strong resistance level maybe and I decided to take full off the table. 

But I want to come back to this past week period since Monday. I saw a lot of people do a lot of trades during this time making negative pips, because of trading within this consolidation space. Because that was squashed, the 4 hours between the 200 and 89 the price was squashed in. The only way to trade that thing if you really want to, if you are brave and if you have got enough pips already for the month, you go long when it’s 200, and you go short when it is the 89. But I saw people doing it yesterday without banking pips during the week. If you have done it since Monday, the 10th 8 o’clock you went long. The 11th 8 o’clock you went short, the 11th 20:00 you went long, the 12th the 12:00 you went short and you went long. The 13th  8:00 candle you went short and you could have made a lot of pips. And what happens is on the 13th the 12:00 candle you go long again and you are wrong there and you lose that trade. But look what you could have made there, that’s the way you do it, but you have the pips in the bank. You can’t do that because it’s not always going to be that nice, it’s not always going to be so easy. But that is the way to trade it when it gets in between the 200 and 89 SMA. And then you know at the certain stage it is going to break out, and you have to look for the sign when it is going to break out. It’s very important, you have to look for that signal and the signal came the 13th of December that 8:00 till 12:00 candle. That was a tail upwards, small little candles, previous 3 candles were small and then that one coming down and that was the sign for me that we have a potential breakout there, and eventually you could have pocketed 200 pips down to the 365. 

I hope we are going to make some more pips next week, but for this week, it was a nice week in terms of yesterday and today, but as I said since Monday not very nice to trade 4 hours there, but eventually people reaping at the end of the day. Remember the market is going to give you a chance during the month. In a month period you are going to get at least one decent run, so you don’t have to try and make trades, just wait for it, it will come your way. 

Nice to see Nadia making some very solid decisions based on solid rules and solid emotions and it shows that it can be done!     
