29jun2006 Thursday – FOMC Interest Rate Statement

A. The News
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Defintian
The Federal Open Market Committee (FOMC) Interest Rate
Statement is released shortly after a meeting in which the
FOMC, headed by Ben Bernanke, makes  decision on where to
set the federal funds target rate. The statement is released
eight times per year and contains the latest rate decision, alang
with commentary on the state of the economy and how the
FOMC intends to shift monetary policy in the future. The FONC
focuses heavily on inflation, s their stated mission is to achieve
price stability. They generaly raises rates to fight rising
inflation, and lower rates in the face of deflation or economic
slowdown,





This is a very strong news that will create a new dimension of the trend for the next incoming week. As for the trend right now are very bearish so there is no point for the Fed to increase the interest rate.

The support news from www.forexnews.com are really make us to have a confident for the movement.

“The reason we do not expect a 50-bp rate hike next week is the Fed’s awareness of prolonging the emerging market and G7 equity sell-offs. Surely, the Fed would want the central bank of the world’s second largest economy (and biggest provider of world capital) to normalize interest rates as soon as possible, without the negative market repercussions.”

(So the target market is UP Trend and target profit is 100 – 200pips.
B. Market Move

I would like to study base on my new TA trend line that I want to see the result of it. I’ve called it “THEKNIGHT”. I’ve put the must put indicator into my TA. BB, and SDX-zonebreakeout.
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C. My Trade
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My open post is;

Open Short position  - Close -30pips ( This open position are at the correct prediction but due to can’t monitor the movement, there is some mistake to end with red pips. Close SL at –30pips. This loses are the first for this successful week.

Open Long position – Close 133pips ( Close exit target.

Open Long position – Close 155pips ( Close exit target.

OUR DATA FOR WW25

Our winning:loses ratio 6:1
Our pips winning:loses ratio 344: -30
30jun2006 Friday– PCE Core M/M

A. The News
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This is 5 news for US tonight that will make us confious. Overall for 8.30 news the data is showing that the actual number is just meet the target especially for PCE Core month to month. So this is lead the current trend to just follow the major UT.

(So the target market is UP Trend and target profit is below 100pips.
B. Market Move

The trend show that at the beginning of my trade the market are already at the R1 position. So the special target is the market will hold at the R2 and wait for 10pm market news to break the R2 level.
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C. My Trade
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My open post is;

Open Long position – Close 55pips ( I’ve achieved the target and the theory where the big trader will hold the market at R2 and wait to the result for the news at 10pm is true.

OUR DATA FOR WW25

Our winning:loses ratio 7:1
Our pips winning:loses ratio 399: -30
