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PipDefender is an Order Management Expert Advisor (EA) designed for Metatrader v4. It implements ara nge of orders' handling
techniques for both orders opened manually or by o thers EA. PipDefender never ever opens orders buti  t takes care of manage

them,
trying to maximize profits and reduce losses. In 0 rder to use PipDefender profitably it' s necessary to be familiar with terms like

stop
level, slippage, magic number. If you're not sure about their meaning you should clarify your doubts before using this program.

Operating modes

Safe Mode

This is the mode to manage the closure of orderst  hat are opens from "too much" time (user can define after how long is "too
much™)

Stealth mode
This is the mode to hide the real stop loss value from your broker

Profit management mode

This is the core of the EA functionality: the Prof it Management Mode is always active, if you want to disable it you have to

disable
PipDefender or remove it from its chart

1.0 Safe mode

Safe Mode allows to set PipDefender in a way itca n automatically close the orders that are open from more than a certain

number of
hours. In particular after MAX_HOURS_WARNING hours  PipDefender will try to close the order with a min imum profit or even

with a
break-even. After MAX_HOURS_ALARM hours PipDefende r will try to close the order with a maximum loss o f SAFE_LOSS pips.

SAFE_MODE [truelfalse] : enable or disable the Safe Mode.
MAX_HOURS_WARNING [number of hours > 0] :  After this number of hours (counted from the order opening time) the safe

mode is activated under the warning mode
MAX_HOURS_ALARM [number of hours > MAX_HOU RS_WARNING] : After this number of hours (counted f  rom the order

opening time) the safe mode is activated  under the warning mode.
SAFE_LOSS [number of pips > 0] : thisvalu e is the maximum loss, express in pips, that you're disposed to accept in case

an order
is closed under the Safe Alarm Mode.

2.0 Stealth Mode



The' Stealth Mode modifies the Take Profit and the ~ Stop Loss levels of the order, setting them on valu es outside the normal
ﬂrﬁgtrll?gt scale. The Stop Loss is managed by two para  meters: the first one represent the value at wich P ipDefender will close the
0([I('jF(;‘[JE_SL) the second one is the "false" level that is set to deceive too curious brokers (FALSE_SL). It's important to underline
t'rl]'(’iFL!tUE_SL is a virtual stop loss level (memorizedi  nto PipDefender) whereas FAKE_SL it's a real and ef  fective stop loss. In case
Osfelj\?e?%alfuction that prejudice PipDefender from working and monitor your orders what count is the F AKE_SL because it's the
?/r;?;e set on your broker' server. Instead, if PipD  efender can normally work the FAKE_SL could never b e reached because after
arga(l)crg(ige TRUE_SL value PipDefender close it. The  Stealth Mode is usefull to hide your order strategy from the broker, in fact
t'rl]'(EQUE_SL value is not visible to your broker (FAKE_  SL is fully visible). Take Profit management need it s own explanation: this
Vc?cl)iin't have a practical meaning while the orderi s into loss, as from the moment that the order star t to be profitable
PipDefender

management come up and the take profit value still lose its meaning and importance (because the profi ts are guaranteed based
on the

stop loss value modifies). Consequently, by enabli ng the Stealth Mode, the Take Profit is automatical ly set at 100 pips from the
opening

price and modified time after time if and when nec  essary... so you can completely forget about this v alue!
STEALTH_MODE [true|false] : enable or disa ble the stealth mode
TRUE_SL [number of pips >= 0] : is the Sto p Loss, express in pips, for the managed orders. Pi pDefender will close all the
orders
that are losing TRUE_SL or more pips
FAKE_SL [number of pips > TRUE_SL]:itre present the number, express in pips, really set on your broker' server, it is the
"fake"
level, readable from your broker

3.0 Profit management mode

The Profit Management is the main order management modality. The Profit Management uses atrailingt ecnique that is set by
the three

parameters TRAILING_START, TRAILING_STOP and TRAIL ING_STEP. As soon as possible this modality startt o sets limits
lower than the

actual order gain (so it sets the profit stop loss es) and as the the order's profit grow this profit stop losses are consequently
modified. If

the profit starts to decrease the last set stop lo  ss guarantees a certain number of pips that represe  nt the mimimum secure
profit, the so-

called safe profit.

TRAILING_START [number of pips >= 1] :is  the mimimum profit, express in pips, that you inten d to achieve with the order.

The
first profit stop loss will be set as so  0s as will be possible to guarantee at least the in  dicated pips.
TRAILING_STOP [number of pips >= STOP LEVEL ] : pips from the current profit that you intend to use to absorb potential
retracements. Please note: in the eventu ality that the Kamikaze mode is active the limitati ~ on on this parameter becomes
less

restrictive, in particular TRAILING_STOP  >= 1. Please consult the paragraph §3.2 for more de tails.
TRAILING_STEP [number of pips <= TRAILING_ STOP] : minimum increment of the profit stop loss. A part from particular
circumstances it's convenient to keept his value at his default setting that correspond to 1.

Example:



TRAILING_START = 10 pip

In this case you want to gain at least 10 pips: th e first profit stop loss will be set just after it will be able to guarantee 10 pips.
TRAILING_STOP =7 pip

This means you're disposed to use 7 pips to follow price's oscillations. This paramenter indicates th e distance between the
current price

and the value at wich will be set the profit stop losses, in particular the first profit stop loss ( shown in in the picture as SL1) will
be set

when the order will gain at least TRAILING_START +  TRAILING_STOP pips (10+7 = 17 pips)

TRAILING_STEP = 2 pip

This means that after setting the first profit sto p loss at 10 pips, the followings (shown as SL2 and SL3 in the picture) stop
losses will be

set every time the order gain 2 more pips. If the profit goes to 19 then the stop loss will be set at 12, if the profit goes till 21 the
stop loss

will be set at 14 ecc...

3.1 Greedy mode

The Greedy Mode is a supplementary modality that is applied to the Profit Management. Once this moda  lity has been activated
then

PipDefender will start to dinamically modify the t railing stop by reducing or increasing it (till a m aximum value set by the
TRAILING_STOP

parameter) every time the order price stand still for too much time or if it starts to violently move in the direction is favorable to
us. The

idea behind this mode is that if the price startt o stand still for too many seconds probably a stron ger movement in one
direction is going

to happen. The direction favorable to us, if follo  wed with jerks movements (as in case of spikes grea  ters than the actual trailing
stop)

cause a trailing stop increase, vice versa a movem  ent in the direction contrary to us will result in a order closure, maybe with
several pips

of income loss. In order to prevent this second ¢ ase, if the price doesn't move, PipDefender will tr  y to gradually get closer to
the actual

price, so it will accumulate additional profit's p ips. This will problably result in the order closur e in case of little retracements
but at the

same time it can guarantee major proficts in case of sudden spikes. Once into the Greedy mode then Pi  pDefender will ignore
the

parameters TRAILING_STOP and TRAILING_STEP: in fac t the first one will be dinamically varied while th e second will be set at

1 pip fixed

value. The Greedy mode is particularly usefull in case of manual orders of wide scope (orders with a take profit of 20 or more
pips)

because it allows to take the additional profits t hat come from both sudden and fast spikes or from s luggish market conditions
by

dinamically reducing the trailing stop .

GREEDY_MODE [true|false] : enable or disab le the greedy mode.
GREEDY_SECS [1 <= number of seconds <= 60] : number of seconds during wich the price have to stand still so the
dinamic
trailing stop reduction will start.
GREEDY_DECAY [ 10 <= percentuale <= 90] : Trailing stop lowering percentage.

Once the Greedy mode is activated you will see an  ote alongside of the order's ticket number, locate d into the informative panel
where
are also shown all the gains and lossess of every monitored order.

Important note: the Greedy's Trailing Stops (GTS) are kept in memory by PipDefender and generally are differents for every
order (that's the

reason why they are written on the Ul next to the ticket number). If you reset the EA while is managi  ng a list of orders with
differents GTS from

the base trailing stop then you will reset also th is Greedy's trailing stops. In fact if you change t he timeframe or a parameter of
the EA you will

cause a reset and because GTS parameters are keep  in memory they will be reset to their base value. D  espite this is not
dangerous it's better

to keep it in mind.

Important note (2): if your broker has a zero stop level (if it's for example an STP or ECN broker) s  etting a profit stop loss at the
minimum

possible distance from the actual price would imp ly the automatic order closure. In this case the Gr  eedy mode will instead
keep to consider

always 1 pip as the minimum distance between the a  ctual order price and the profit's stop loss. This way it's very probable that



the order will

close in consequence of a minimum retracement, but is equally probable to obtain further new profits in the opposite
eventuality that the trend

keep its course.

3.2 Kamikaze mode

The Kamikaze Mode is another supplementary modalit vy to the traditional Profit Management method, prim arily developed to
manage

scalping operations. Once the Kamikaze mode is act  ivated PipDefender works just as it normally does w ith the only difference
that when

it has to set a profit stop loss this value is not set, instead it's kept into the EA's memory. As so on as this virtual value is hit
PipDefender

send the command to close the order. If the Kamika  ze mode is active the stop level is replaced with a virtual stop loss that has
a value

equal to 0.0 pips and pratically the TRAILING_STOP  parameter could be reduced till just 1 pip, as in case of ECN brokers with
zero stop

loss.

KAMIKAZE_MODE [true|false] : enable or dis able the Kamikaze mode.
KAMIKAZE_PROTECTION [truelfalse] : enable or disable the additional protection that confine b etween a real stop loss and
a real take profit value the working int  erval of the kamikaze mode.

The main advantage deriving from the use of this m  ode is that the virtual stop loss don't has to resp ect the broker limits
regarding the

stop level. Sure enough, once the Kamikaze mode is active the restriction on the parameter TRAILING_S  TOP is reduced, it goes
from

TRAILING_STOP>=STOP LEVEL to a simpler TRAILING_ST OP>=1. The main disadvantage that the Kamikaze mode involves is
that once

an order touches his virtual stop loss the closure of the order is not 100% guaranteed, this depend f  rom both our platform
reactivity (PC

+ Metatrader + Internet connection) and the reacti  vity of our broker's server. In the worst cases may happen that the order hits
the real

stop loss value, because it wasn't possible to pro perly close the order once it hit the virtual stop loss... Not by chance this
modality is

called Kamikaze!

The modality KAMIKAZE_PROTECTION = TRUE allow PipD efender to sets a real stop loss (about 10 pips low  er than the last set
kamikaze

virtual stop loss) and a real take profit (about 3 0 pips from the actual price) so that it guarantees , within the bounds of
possibility, that in

case of Metatrader freeze because of Pc problems  or a blackout or even a line problem you won't risk to transform potential
profits

into losses.

Important note: if Kamikaze mode has the parameter KAMIKAZE_PROTECTION = FALSE then it never modifies  the real take
profit and
stop loss values of the orders it supervises.

Example:

Let's suppose we want to scalp on a pair that beca  use of our broker policy has a 7.0 pips stop level. This stop level greatly
limits the

operations of trailing-scalping because 7 pips as minimum distance between the current price and the profit stop loss are in
general too

much for operations that has a profit target of 3/ 5 pips. By activating the Kamikaze mode the stop le  vel goes to the virtual value
of 0.0

pips, this way we can use the trailing settings fo r scalping. With the Kamikaze mode it's possible to scalp on "exotic" pairs like
USDNOK or

USDDDK (on wich my broker has rispectively 50 and 30 pips of stop level!)

Important Note: Kamikaze mode can't help against s  preads excessively wide, do not confuse the stop lo ss with the spread!

3.3 Breakeven mode

The Breakeven mode is an additional operating moda  lity that can work together with any of the previou s modalities and the way
it

works is very simple: as soon as the order is gain ing more than BREAKEVEN_AFTER pips then a stop loss is placed at the
entry price

(precisely a breakeven). Please note that the brea  keven mode is activated only if doesn't exist a bet  ter stop loss already set.



BREAKEVEN_MODE [true|false] : enable or di sable the Breakeven mode.
BREAKEVEN_AFTER [STOP LEVEL <= number of p ips < TRAILING_START ] : number of profit's pips af  ter wich the
breakeven
start.
BREAKEVEN_CLOSE_PERCENT [0 <= percentage < = 100] : if possible at the moment of breakeven the order will be closed
for the indicated percentage

Please Note: the order's closing percentage is jus  tindicative: PipDefender will try to close the ord er at the set percentage or at
the legal

value immediately lower. If you want to close at5 3% an order of 0.02 lots it won't be possible to ex  actly meet this percentace
because

you can not close and order of 0.0106 lots but jus  t an order of 0.01 lots.

Please note (2): PipDefender automatically calcula  tes the correct dimension for partial orders closur e also in relation with the
minimum

dimensions of the orders imposed by your broker. | fit's not possible to close the order PipDefender won't generate an error
message,
instead it will write a warning line in the EA's | 0g. This happen because it's not possible to know a priori not the possible

dimension of the

orders you want to close neither the percentage yo u desire. Anyway, if the worst came to the worst th e order is into breakeven
and so you

won't suffer any loss.

Important note: before use partial orders closure please make sure your broker will support them. Pip Defeder has no way to
knows a

priori if the broker accepts or not partial orders closure.

4.0 Other parameters
CLOSE_SLIPPAGE [numero di pip>=01]:it" s the amount of slippage, express in pips, used for the orders closure
command.
Normally this value is set at half pip a nd it can increased according to your needs, just k eep in mind that the greater the
value of this
parameter is the more unfavourable can b ecome an order closure in case of violent price osc illations.
PAUSE [truelfalse] : if set on true then P ipDefender goes into pause and immediately stops mo nitoring orders. Because of

the
critical functionalities of PipDifender since the version 1.23 the EA will be always launch  ed in modality PAUSE = true.
EXCLUDE_MAGIC [comma separated list of mag ic numbers] : by default PipDefender monitors and m anages all the buy
and
sell orders of the cross on wich is act ivated (if it's active on the EURUSD chatrt, it will monitor and manage all the buy and
sell

orders on EURUSD). In case you wantto p revent PipDefender from managing orders opened by o ther EA's on the same
Cross you

just need to include the magic number of  this EA's in the parameter EXCLUDE_MAGIC.

INCLUDE_MAGIC [comma separated list of mag ic numbers] : by default PipDefender monitors and m anages all the buy and

sell orders of the cross on wich is act ivated (if it's active on the EURUSD chatrt, it will monitor and manage all the buy and
sell

orders on EURUSD). In case you want PipD efender to manage just orders with specific magic n umbers then you just need
to insert

this numbers in the parameter INCLUDE_MA GIC.

EXCLUDE_TICKET [comma separated list of ti cket numbers] : if you don't want to exclude entire categories of magic
numbers
but just specific orders from PipDefende  r control you need to insert their ticket numbers i nto this list and so PipDefender
will ignore

them as they wouldn't exist.

Example:

We have the Goofy EA on the EURUSD chart, Pluto EA  on another EURUSD chart and PipDefender EA on athi rd EURUSD chart.
We want

that PipDefender manage only the orders opened fro m Goofy EA and that it ignores those opened by Plut o EA. To obtain this we
have to

know the magic number of Pluto EA and insert it in to the EXCLUDE_MAGIC list of PipDefender.

Example:

We want that PipDefender just manage the manually ~ opened orders and that it ignores all the others. In this case we just need
to include

0 in the INCLUDE_MAGIC list of PipDefender and so  all the orders not manually opened will be ignored.

Example:

We want that PipDefender manages with different mo  des the orders opened from two others EA's (EAL and EA2 that have
different

magic numbers) on the same cross. To obtain this f irst we have to use two copies of PipDefender (PD1 and PD2) then we put in
the

INCLUDE_LIST of PD1 only the magic number of EA1 a nd we do the same with PD2 and EA2. This way each P ipDefender will
manage



o note that by putting in the

with its own parameters those and only those order s of the EA to wich is associated. It's important t
of EA1) we obtain

EXCLUDE_MAGIC list of PD1 the magic number of EA2  (and vice versa in PD2 we exclude the magic number
the same

result, but, for example if we later open a manual order (or if it's opened by another EA different f
Cross

then the two PipDefender will run counter each oth

the

INCLUDE_MAGIC instead of EXCLUDE_MAGIC.

Example:

We' ve opened a manual order for a position tradin g strategy, but, on the same cross, we want to use

manage our
manual scalping strategy. In order to obtain this we don't have to do nothing more than insert in the
ticket

number of the manual order that has to be ignored.

Important note: all the manually opened orders hav e magic number equal to 0.

rom the first two) on the same

er trying to modify the order! In situations such t his it's always better to use

PipDefender also to

EXCLUDE_TICKET list the

SHOW_PANEL [true|false] : enable or disabl e the informative panel printed on the chart

COMPACT_INFO [true|false] : if set on true it removes from the informative panel those functi onalities actually disabled.
EXTRA _LUCK [true|false] : if set on true P ipDefender will add a bit of luck to all the trades it manages ;-)

PRINT_LOG [true|false] : enable or disable the add of further informations in the Metatrader log space reserved to Expert

Advisors
PANEL_COLOR : allows to set the colour of  PipDefender's informative panel
FONT_SIZE [integer number from 8 to 20] :  allows to set the size of the fonts used in the Pip  Defender's informative panel



