
 

 

"Motive waves do not always point upward, 
and corrective waves
do not always point downward."  

(The Wave Principle of Human Social Behavior 
and the New Science of Socionomics, Robert R.Prechter, 1999. p.26-27.)
 
Corrective Waves
The single most important rule that can be gleaned from a study of the various corrective patterns is that corrections can never be fives. Only impulse waves can be fives. In other words, an initial five-wave movement against the larger trend is never the end of a correction, only part of it. [Elliott Wave Principle, Frost & Prechter,1990, p.34]
"Motive waves do not always point upward, and corrective waves do not always point downward." (The Wave Principle of Human Social Behavior and the New Science of Socionomics, Robert R.Prechter, 1999. p.26-27.)
 

 

 

Describing in What Ways Waves Are Identical 
and in What Ways They Are Variable  
The concept of a robust fractal is difficult to depict visually because a single illustration cannot convey both those aspects of an Elliott wave that are invariant and those that are variable, i.e., what its manifestations have in common and what they need not. We can draw the essence of an Elliott wave but not state the precise path that any manifestation of it will actually take. Elliott waves in reality always conform to a few simple rules of patterning, but vary considerably within that format. 
Elliott described five elementary patterns in the stock market, which he called impulse, diagonal triangle, zigzag, flat and triangle. The first two occur in motive mode (i.e. when prices are moving in the direction of the trend of one larger degree, effecting the larger wave’s progress), while the latter three occur in corrective mode (i.e. when prices are moving opposite the direction of the trend of one larger degree, punctuating its progress). In corrections, sometimes two of the patterns 
will occur side by side, interrupted by an intervening zigzag, as noted under the heading , “Double Three.” 
Each of the five elementary patterns has its own description as well as a short catalog of variations that are similarly delineated by differences in form . For instance, sometimes both boundary lines of a triangle slope toward each other , and sometimes either the top or bottom line is horizontal. As another example, somtetimes wave B of a flat ends at the level of the start of wave A , and sometimes it ends beyond it. Elliott attached a name to each of these differences in form so that with his terms, we know immediately what form and variation we are talking about. 
If Elliott was anything, he was menticulous. His description of waves, their position within larger waves, and their relative frequency of occurrence have stood the test of sixtiy years’ intensive application by some very dedicated practitioners, with only minor modifications. (The Wave Principle of Human Social Behavior and the New Science of Socionomics, Robert R.Prechter, 1999. S.57-60.)     
Now observe that within the corrective pattern illustrated as wave (2) , waves a and c, which point downward, are each composed of five waves: 1,2,3,4 and 5. Similarly, wave b , which points upward is composed of three waves: a,b and c. This construction discloses a crucial point:  
Motive waves do not always point upward, and corrective waves do not always point downward. 
