
Right, let’s look at today’s trades so far. This morning the E/U, well I was still asleep 0:00 till 4:00 hour candle – there was a very, very slight green bar on the MACD, but when I woke up this morning and then I saw the breakout of that triangle almost, I’ve decided a t 1.4480 to take the trade. The reason being, we are at the zero on the MACD, but the main thing is – if you draw your bottom support line from the 22nd of October the 16:00 candle and you draw it through the small candles that have formed on the 21 EMA, that surely showed you some support on that support line. There were 6 candles in the row that have found support there. That is one of the main reasons why I have entered with a very slight MACD signal the 0:00 till 4:00 candle. I haven’t looked at the other Interbank platform yet. Let me quickly have a look there, while it’s loading let me have a look at the British pound.


British pound has shown a Zero break, also finding support of that 21EMA, and also the 0:00 till 4:00 candle was the turning around one; you could have taken it there, and there were 70-80 pips you could have pocketed in. 

As you saw on the thread, that Fari has posted my comments there, I was a bit conservative on that trade, and the reason being as I said there, I thought that the price has come below the 21 EMA, twice already, last week the 1st of November the 16:00 candle and the 12:00 candle as well as the 20:00 candle. And there 4-5 candles that were situated on the 21 EMA and today also, so I thought that the speed of the market is slowing down, and that’s why I have made my plan for the day to take profit round about 1.4520, the reason because it’s last Friday high more or less. But the market has proved me being wrong, the market doesn’t do what you plan, so it went through all the way to the upper trend line there that is a resistance line. It looks like there is a retracement coming down, so it’s difficult to say at this stage, let’s see what the MACD is going to do and what the motion will be and how the candles will look like in another 4 to 8 hours time, before we go short. Let’s see how it will kook like.
   Right, let me quickly have a look at the Interbank, that one was a little bit better. Also the 0:00 till 4:00 candle on the Interbank FX platform, that was a better TC pattern, that was given there, and it was 70 pips going up all the way. You could have got there at 1.4478 more or less. So, that was also a nice trade on even another candle close time.
The U/J – I believe there was someone I saw that took a short at 114.42, if I remember correctly. That was a bit early into the trade, the short actually only came the 12:00 till 16:00 candle not really showing on the MACD the red candle yet, but there was some support on the 89SMA there, a nice, if you look at these three candles, the 4:00 and 8:00 candle making a nice little round top there against the 89 SMA, so I would think the down is on the cards till about 114.00. So your trade might still work out.
And that’s about it on the pairs that I really look at. I just want to add something about the Skype chat. People think that I’m chatting on the chat itself, the chat was created for people to share their views and to see why is someone opening a trade or why not and what is people’s mind about the trade and how they interact with the thread itself and the 4hour MACD system itself. Although it’s not really a MACD system, it’s a motion system, market motion, market rhythm system. The MACD just helps you to pull the trigger, so there are a lot of people that have made some nice pips for the week already or for the month already, they’ve got more than 100 pips and we are only on the 6th of November. Some people that have made 300 already, OK it’s on the same move and there were 3 lots on three different currency pairs, but I mean it was on and the people took it this morning. For those who have made pips – very well done. Let’s see how this thing is going to develop further on.

The E/U I believe we are going to have a pull back most definitely at this stage, I think so. But let’s see whether we are going to have a break down, below 1.4470 mark at this stage, which is below that bottom support line and then we might gonna come down to the 89. Let’s see if we can get that down move to the 89. If it breaks to the top through that wedge, I’m telling you it’s going to run, so then we need to do a breakout trade and let’s hope the market gives us a chance to get in above the top support line should it breakout to the top.
