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CHARTING MARKETS: Euro Targets $1.40-Area

 By Stephen Cox 
    A DOW JONES NEWSWIRES COLUMN 
 
              10Y-Note  Euro$    DJIA    Nasdaq     S&P    S&P/TSX   $Index 
              (CBOT Z) (CME Z)            Comp      500                ICE 
Next Resist.   127-10   99.75  11543.50  2546.30  1219.80  13163.97   79.801 
First Resist.  126-16   99.71  11340.40  2535.20  1205.13  12912.99   78.041 
 
First Support  124-15   99.58  10922.20  2483.10  1164.38  12532.36   76.045 
Next Support   123-01   99.52  10723.80  2461.00  1148.66  12340.47   75.860 
 
               EUR/$    $/Yen   Nikkei     JGB    RJ/CRB   Gold      Crude 
                                          (TSE Z) Index  (Comex Z) (Nymex Z) 
Next Resist.   1.4198   83.39   9754.84   144.64  303.99  1373.50    85.27 
First Resist.  1.4066   82.08   9560.16   144.25  302.55  1354.10    83.45 
 
First Support  1.3816   80.64   9162.18   143.00  297.43  1312.00    79.79 
Next Support   1.3739   79.75   8906.48   142.73  295.93  1289.30    77.59

Intraday stops define a technical stop-and-reverse point between first support and first resistance.

 

T-note: The yield is breaking out on the daily chart above 2.524% and it's targeting the 2.827%-2.846% 
resistance band. Stop intraday trades of the yield at 2.588%. Stop intraday trades of the contract at 125-14.

 

Eurodollar: Stop intraday trades at 99.65.

 

Nasdaq: Stop intraday trades at 2508.30.

 

S&P: Look for an intraday rally to first resistance. Stop trades at 1188.57.

 

DJIA: Stop intraday trades at 11146.10.

 

S&P/TSX: Stop intraday trades at 12758.82.

 

$ Index: The index is targeting first support. Stop intraday trades at 77.954.
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RJ/CRB: Stop intraday trades at 300.20.

 

Gold: Stop intraday trades at 1334.00.

 

Crude: Stop intraday trades at 81.45.

 

EUR/USD: Stop intraday trades at 1.3978.

 

JGB: Stop intraday trades at 143.85.

 

USD/JPY: Stop intraday trades at 81.78.

 

Nikkei 225: Stop intraday trades at 9366.33.

 

(Stephen Cox, a chartered market technician, is chief technician for Dow Jones Newswires. He can be reached at 
212-416-2212 or by email: stephen.cox@dowjones.com)

 

(Data by CQG)
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