I'm sure most everybody knows fhese fruisms im
thefr hearfs, buf this list is micely edifed amd
makes a good read.
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Plan your frades. Trade your plam.
Keep records of your frading resulfs.
Keep a posiftive affifude, no maffter how
much you lose.

Don't fake fhe marke! home.
Conifnually set higher frading goals.
Suceessful fraders buy info bad mews
and sell info good mews.

Sueccessful fraders are mof afraid fo buy
high and sell low.

Sueccessful fraders have a well-scheduled
planned fime for studying the markefs.
Successful fraders fsolafe themselves
from fhe opinioms of ofhers.

. Comntfmually strive for patience,

perseverance, defermination, and rafional
acifon.

. Limit your losses - use sftopsl

Never cancel a sfop loss order affier you
have placed ffl

Place the stop af fhe ffme you make
your frade.

Never gef info fhe markef because you
are anxious because of walfling.

Avold geiting in or ouf of the markef
foo offfem.

Losses make the frader studious - nof
profifs. Take advantage of every loss fo
improve your knowledge of markef
acifon.

The mosf difficult fask fn speculation fs
mof prediciion buft self-confrol.
Sueccessful frading fs difficult and
frusirating. You are the mosi important
clement in the eguaftion for suceess.
Always discipline yourself by following a
pre-defermined sef of rules.

Remember that a bear market will give
back in omne momth what a bull markef
has taken three momths fto build.

. Don't ever allow a big winning frade fo

furn info a loser. Stop yourself ouf ff fhe
marke! moves against you 20% from
your peak profift pofnf.
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You musf have a program, you musf
know your program, and you musf
follow your program.

Bxpect and accepf losses gracefully.
Those who brood over losses always
miss fhe mext opporfunity, which more
then likely will be profitable.

Split your profifs right down the middle
and mever risk more than 80% of fhem
again in the markef.

The key fo successfful frading fs knowing
yourself and your sfress pofmi.

The difference befween winners amd
losers Ism't so much mafive abilifty as i is
discipline exercised fn avoiding mistakes.
In trading as in fencing fhere are fhe
quick and the dead.

Speech may be silver bui silence fis
golden. Traders with the golden fouch do
mot falk abouf fhefir success.

Dream big dreams and think tall. Very
few people seft goals foo high. A mean
becomes what he thinks abouf all day
long.

Accept faflure as a siep fowards viefory.
Have you faken a loss? Forgef if
quickly. Have you faken a profii? Forgef
it even quicker]! Don' lef ego and greed
inhibif clear thinking and hard work.

One camnot do anything abouf yesterday.
When one door closes, anofher door
opemns. The greater opportunity always
lies through the open door.

The deepest secref for fhe frader is fo
subordinate his will fo the will of the
markef. The markef fs fruih as it reflects
all forees that bear upon fif. As long as
he recogmnizes this he fs safe. When he
ignores fhis, he is lost and doomed.

. [i's much easier fo put on a frade than fo
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ftake it offff.

If @ markef doesnt do what you thimk fi
should do, gef ouf.

Beware of large posiiions that cam
comfirol your emoffions. Dont be overly
aggressive with the markef. Treaf if
gently by allowing your equify fo grow
steadily rather than fn bursts.

Never add fo a losing posifion.
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Beware of frying fo pick flops or
bofitoms:.

You musf believe in yourself and your
judgement if you expect ffo make a living
aft this game:.

Im @ narrow marke! there fs mo semse fm
trying fo anficipate what the mextt big
movement fs going fo be - up or down.
A loss mever bofhers me affer I fake fif. [
forgef it overnight. Buft being wrong and
nof taking the loss - that is what does
fhe deamage fo the pockel book and ffo
the soul.

. Never volunfeer advice and never brag

of your winnings.

Of all speculative blunders, there are few
greafer fhan selling what shows a profif
and keeping what shows a loss.
Standing aside fs a position.

[t is beffer fo be more fnferesied in the
markef's reaction fo mew informaftion
than fn fthe plece of mews ifself.

. If you domtt know who you are, fhe

markets are an expensive place fo ffind
outf.

Im the world of money, which fis @ world
shaped by human behavior, nobody has
ihe fogglest mofifon of what will happen
fim the future. Mark that word - Nobodyl
Thus the successful frader does mot base
moves on whai supposedly will happen
buft reacts instead fto whai does happemn.
Bxeept fn unusual circumsfiances, gef in
ihe habif of faking your profift foo soom.
Dom't tormentt yourself if a trade
confinues winning without you. Chances
are ft won't confinue long. If ft does,
console yourself by thinking of all the
iimes when liguidating early reserved
gaims that you would have otherwise
lost.

When the ship sfarts fo sink, domt pray -
jumpl

Lose your opinion - moft your momney.
Assimilate info your very bomes a seft of
trading rules that works for you.

Linda Bradford Raschke



