Right, let’s do the daily wrapup. Today I could see on the thread itself, I’ve been on Skype yesterday and today, chatting a little bit life, it’s only this week when I’m on leave, I’ve got some time to trade during the day. And it actually went well yesterday and today, let’s hope it keeps like that for the week.

E/U as you can see break off the 21, that was a text book setup, that we took this, this morning. Currently, the 16:00 candle is a little doji there, but the position is it in its up move, so experience and history tells me that it’s normally a trend continuation pattern. So, I expect the price to still go up, unless it turns around and it’s going to become an evening star, which I doubt. I’m not saying that there is not going to be a retracement. Retracement in the region of 1.4115 – that is the pivot level, the resistance 1 one more or less. Currently, the 1.4151 a level which it tested, that’s R2 – resistance level for the daily pivots. So, that’s it for the E/U.
Swissy just followed the invert of the E/U, also of the 21 coming down, beautiful TC pattern, just below the zero. Not really a zero break, but more or less.
British pound – was huge bar of the 200MA. I know that there are some people that took it, just as a high probability trades, not any MACD. So, it worked out for them, at least your SL could have been not that huge, about 25 or so odd pips, when you took that bottom support line of the 200SMA.

U/J – for the day came down, the correct candle to get in was the 0:00 candle. Because the 20:00 last night tested the 89 backwards. Yesterday the 16:00 candle broke through below 89, then the next one came back and tested the 89. The very next came down and that’s where you put your deal for going short. Some people I know did that. Well that’s about it. 

Ozzy dollar/US dollar – also a break of 21, going upwards. Currently +50 pips on the table if you watch that one.
But, there is something I would like to talk about. And that is – people overtrade. I’ve been on Skype, watching a bit there, and people try to take every signal setup that they can find between not just couple, but some currencies. If they don’t see it on the one they jump to another, they look for a setup until they find one. And if they can’t find one, then they try to enter of support and resistance. It’s very nice to enter of support and resistance, these are always high probability trades, but you have to know where the high probability setups are on your support and resistance. 

So, what I would like to tell you people is – don’t overtrade. I’ve done two deals so far for the week and I’m sitting live, and as far as I’m concerned I’ve made 95 odd pips, as far as I’m concerned I’m finished for the week, unless there is a beautiful setup coming my way. And the setup must tell me – I can’t leave this out. But if you start looking for trades you going to get trades, there are plenty of them, and there are plenty of wrong trades.
Another thing what I saw, is when the price starts moving, people missed the boat in the beginning, then they try to get into that move later on. Which is not wrong, but then you’ve got to do it on a different time frame, because especially on your Yen currencies. An up or down move in one 4H can be easily be 80 pips – 70 pips, your SL is not going to hold it if you enter at the wrong place. And that’s what happened. Then you see yourselves in the trade and then it turn around and there is a retracement of 40 pips – 5o pips, and then what I saw is people closing the deal because they cannot handle that type of SL and then the price turns around and runs up a hundred pips, and then they try to enter again. You have to make your entries at the correct positions, that’s why the MACD is there, is to help you entering at the right place. The MACD is not a stand alone, you can’t trade just of the MACD, you not going to make it. You have to know the market rhythm page 289 and there are 13 lessons that you’ve got to know by heart. And then you can start practicing. Market rhythm as well as MACD tells you more or less where to enter. So, please look at your trades not to overtrade. I would say if you trade full time, two to three trades a week at the most. And I like only watching three currencies, actually only two the E/U and British pound and then sometimes the U/J, if there is a very good setup.
So, get yourself out to two – three pairs, know them by heart and trade them according to the rhythm and according to the MACD, when the signals are there. If you are in any doubt about a signal, let it go by. Look at candles, the type of candles. If you just look at the Ozzy dollar/US dollar today the 12:00 candle, look it’s an engulfing candle, sitter of the 21 and it’s TC.
