                     THE MARKET OPEN AND FUNDAMENTAL  ANNOUNCEMENT
                                                          THESE ARE THE  DRIVING FORCES OF THE MARKET

THE MARKET OPEN (MO)

This is the time the buyers/sellers enter the market to get the best price available (just as in any regular produce market you have to get there early to get a good deal). Sometimes there is an opportunity just as the market opens and the buyer/seller takes advantage of this and the market moves as dictated and they can make a profit before the next Mo. Sometimes there are no opportunities at the MO but one develops as the market progresses and the market moves as dictated. Therefore the market will move accordingly if there is  a candle setup before or after the MO.
To make a significant move the 5,15,30 and 60 minute candles after a MO must be a type A or type D (and it is always one or the other). If it is the type A candle that contains the MO it will have the momentum/volume to push through a support /resistance point. The MO type A candle must close past the low/high value of the support/resistance for it to continue. If the MO candle is a type D then we must wait for the next type A  candle that follows it to confirm the direction. If a type A candle is formed before the MO then if it  puts the MO  in close proximity to a PP then it will push through it. If the pre MO type A candle pushes through a PP then most times the market will reverse at the MO. If a  type D candle is formed before the MO then the direction of the type A  MO candle that follows will determine the direction of the move. A type C candle can also form before a MO and will have the same effect as a type D. This happens infrequently however since for the type C candle the buy and sell pressures have to be almost equally balanced to have a strong effect on the MO move.
THE FUNDAMENTAL ANNOUNCEMENT (FA)

A fundamental announcement will give incites on the strength/weakness of a currency. If a FA will take place just after a MO then there will be no commitment by traders before the FA at the MO. Sometimes the traders will trade at a previous MO (not the MO immediately before the FA) in anticipation of an expected FA value and so when the announcement is made there will not be much movement. If the candle setup before an announcement is such that it can only go one way, then it doesn’t matter what the actual value of the announcement is. That is why it is said sometimes that the market moves contrary to the value of the FA. The market either has already compensated for the FA  or it doesn’t and it is up to the trader to figure out which. If the market  is waiting for the FA then we must figure out where it will go. Therefore the market will move according to the candle setup before the FA or according to the candle setup after the FA
The market will react to a FA and move according to the setup of the candles that are present before or after the FA. The first 5, 15 or 30 minutes before or after a FA will determine any significant move if there will be any. If there will be any significant move the candles will be a type A or type D. If the  MO candle is type A then it must close past the low/high value of a support/resistance point for it to continue. If it is a type D then the price will move in the direction of the next type A candle that follows it. If the type D candle is formed before the FA then there is a potential setup before the FA if the type D candle will push the FA through a support/resistance point. In this case after a hammer the move is fast and significant. As with the case of the MO a type C candle may also form before a FA and in this case it may go in any direction since the market is (theoretically) balanced and is waiting to be tipped in one direction or the other.
