Right. Let’s look at the daily wrap up. Euro dollar is busy running into a strong resistance line there, I’ve already posted that post on the thread so people can have a take a look at it what I have said there. The MACD has already shown a lower high, but I think we might be in for another one, I am not predicting it, but I won’t be surprised if price just go up a little bit and test that trend line again. So let’s have a look at that one and see what is going to happen. At this stage I am still in the trade since 1.3780, Monday morning, I am looking for a close in the region of 21 EMA 1.3840. But if there is any sign that this thing is going to weaken I will bring up my stop loss somewhere around 1.3840, yeah, that’s where I have got it. So just to give myself a chance should it start moving up again and maybe break through that line, I am still in the trade, I don’t want to close it too quickly, so let’s see what happens with the euro dollar. 

Unfortunately the last couple of weeks were very difficult trading; I am telling you there are a lot of systems that are really really giving people trouble. You can see it in terms of the e mails that I am getting. New systems by the same guys that are there a long time already but they bring out a new system, a new strategy I would say about two a week. That suits the current situation. But the thing is that when things get better that system or that strategy is not going to work any more. So you got to stay with the market rhythm. At this stage the euro dollar since it broke the 200 SMA It has not touched the 21 yet, so it is a very strong up move, so counter trades are out. If it has touched the 21 two or three times I can say yes you can start thinking of coming down to the 21 with a counter trend. At this stage it is out.
The British pound is like the weather, very difficult to trade at this stage. I just thought that we are going to have a nice pull thru the 21 , a test of the 21 and then coming down to the 89 , but it went right back through. I still have problems with my computer, so I did not watch the news, what type of news made that move, so I can’t really say what made that move that 1600 candle today, I did even have time to look at that.

The Japanese yes as what I said last night. Went through the 21, it pull below it so if it goes above it we can go up to 89. That’s exactly what happens.
So that is the wrap up for the day. Still I see some people sitting in front of the screen, and want to make trades. One has to be very careful, don’t try to make too many trades. You got to make trades in line with the market rhythm. That’s very very important. Try not to predict the macd, that’s what it is not all about. Its about the market rhythm, shows you what the market is likely to do and when the MACD confirms that, then you enter the trade. I saw one guy posting on the thread that he is doing less trades but his success rate is much higher, and that is what exactly what it is. You pick out the good ones and the bad ones you just ignore and sit on the side lines. What I do is , that is why I have a short term strategy, and that is when my fingers are itching and I want to pull the trigger I go to a very short time frame strategy, 5 min , I even trade one minute at stages , certain currencies. But the point is you got to have something that keeps you busy, other wise on the 4 hours you are going to end up doing trades, especially if you are on demo, because on that it’s not my money sort of situation. But you cannot do that. You cannot let it run that way because it is demo money.  Because on demo money you have to treat it as if it is trade live. You got to treat it that way. And when you do that I can guarantee you that you will most definitely have some success.

InForTheHaul, was the guy, I was looking here I could not remember his name, that was very good, do less trades and you will know that you will get the high probability ones. And later on as you got some money in the bank, you ca start taking some risk at the right place. That is very important to take risk at the right place, at some very heavy support or resistance, and there is indication of market emotion in the candles and macd, then you can take the risk on. Then you can enter even before the macd give the signal because then you take the odds on, but then you must have some money in the bank. Not the money you have won. GOOD LUCK.
