15 min stat

Developed by Spanishfly based on my original 4hr/1hr MTF strategy.

15 min (Intra-day) GBP/JPY for VT charts . Charts can be downloaded free via www.vtsystems.com)

a).Simple Moving Average 5 close
b).Gann Hi Low Activator 10
c).Level stop Reverse version 2 

Values : ATR Periods 9 
ATR Multiplier 3

d).QQE alert 
Values: Smoothing Factor 60





Buy : Wait for the two buy alerts.(Green arrow and Blue dot). Buy when the price hits 5 SMA after the two signals.

Stop Loss: Right below the confirmation bar on the Gann Hi low Activator line.

Take profit: Calculate the distance between OPEN price of the confirmation bar and the price of the Gann Hi low Activator(TFT line) at that point and multiply it by 2. (twice as your stoploss )
My TP targets are as follows and an example of lot allocation(total lots 5): 
1st TP: 2 X Stoploss (4-Lots)
2nd TP: Reverse signal confirmation(1-Lot) 


Total profits for 5 days live forward testing (since 26/August) : 923 pips on TP1 (7 trades) 6 wins 1loss

This strategy is currently on Forward testing stage. Please demo trade this at least for 2 months
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Here is an updated version of my MT4-LevelStop-Reverse indicator. This one has some bug fixes and some changes to the configuration to make it a bit easier.

Note, I've started naming the file with the version. Before installing this, if you downloaded my previous version, go to your indicators folder on MT4 and delete "MT4-LevelStop-Reverse.mq4" and "MT4-LevelStop-Reverse.ex4". That will avoid confusion about which one to use. This file is called "MT4-LevelStop-Reverse-vB0-2.mq4".

Also, if you want to save a template with this indicator setup, you will need to perform one step first. The arrows that get drawn on the chart are objects that the indicator will delete when unloaded. However, when you save a template, it saves the objects as well which means those arrows will come back every time you load the template which is not the desired behavior. You want the indicator to create and remove the objects. When you have your screen all setup and you want to save the template, first right-click on the chart and choose "Object List". Delete any objects with the name "VTS-xxxxx". Then save your template. The arrows will not be there anymore, but as soon as you reload the template, the indicator will draw them again.

Beta Version 0.2 September 2, 2007

This is a combination of two VT Trader trading systems. The first is the default VT-LevelStop-Reverse and the second is one that was modified to allow customizing the ATR settings for calculating the stop line. I've tried to combine these 2 versions into a single MT4 indicator.

The default VT version allows you to use two modes, optimized, and manual.
Optimized mode calculates the stop line by using a 14 period EMA smoothed ATR(14) multiplied by a fixed multiplier of 2.824. In manual mode, you set a fixed number of pips you want the stop line to be drawn. In my MT4 version, there are two modes:

1. ATR mode (customizable ATR period, multiplier, and smoothing)
2. Fixed stop mode (customizable fixed stop)

The input parameters are as follows:

· UseATRMode - This calculates the stop line based on ATR using customizable period, multiplier and smoothing. 

· NonATRStopPips - If "UseATRMode" is false, then this value is the number of fixed pips to place the stop line. 

· ATRPeriod - If "UseATRMode" is true, then this sets the ATR period. 

· ATRMultiplier - If "UseATRMode" is true, then the ATR value will be multiplied by this value when calculating the stop line. 

· ATRSmoothing -If "UseATRMode" is true, then this will smooth the selected ATR with an EMA of this smoothing period. 

· UpArrowColor - The color the Up arrows will display in. 

· DnArrowColor - The color the Down arrows will display in. 

· ArrowDistance - The number of pips away from the high or low of the bar that the arrow should display.


On the colors tab, only the first color is used. It is the color of the dotted
stop line.

For Auslanco's 15M strategy posted at the beginning of this thread, use the following settings:
UseATRMode = true
ATRPeriod = 9
ATRMultiplier = 3.0
ATRSmoothing = 0

For the default VT-LevelStop-Reverse behavior, set the following:
UseATRMode = true
ATRPeriod = 14
ATRMultiplier = 2.824
ATRSmoothing = 14

To use this indicator, copy it to your <MetaTrader Folder>\experts\indicators
folder. Then restart MT4. It will appear in the custom indicators list.

This is version Beta 0.2. As I get feedback, I will release newer versions as needed.

I just went through it and I think I've got it somewhat, but I have some simple questions.

1. How do i know which bar is the confirmation bar? (I went through your examples but I still feel lost lol)

2. Also because of the confirmation bar, I don't get where you put your stop loss.

If you could clarify these a little more, I'd appreciate it bro [image: image6.png]




Thanks for sharing.

A.

Maybe the confirmation word mixes the idea a bit.In this strategy the confirmation bar is the next bar after the two signals(arrow and the dot). And the stop loss is the Gann level which is under that confirmation bar.

The intial s/l is fixed at the Gann line point of the confirmation bar.
After the position has been initiated it works with 2 TP levels.
The first TP is 2 times the s/l of the fixed level (a fixed pre-determined TP level)
The second TP level is initiated when there is a reversed (opposite) signal given by the strategy. This 2nd. TP (changing/dynamic level) is thus also becoming your "trailing" s/l level. Wichever comes first (the fixed s/l or the 2nd. TP aka. sar level. 
Fixed s/l hit: Exit and wait for new entry. 
2nd. TP hit: Close your last lot. Calculate your new TP and s/l levels. Enter the new position.

Danny

	Q. 

Wondering if confirmation bar confirms by the candle type , meaning if we are on sell condition we need the bar to be a sell candle , and buy condition would need the confirmation bar to be a buy candle ...
or this doesn't matter , the confirmation bar of any type would still be a confirmation bar and its purpose is only for the stop loss setting up ... ?



A. 

Confirmation bar = very next bar after you get both the signals. It has nothing to do with the candle stick bar type.

Sorry guys it's a typo.
The correct details are 
you enter the market on 5 SMA.
1st TP level is 2X Stoploss. 
2nd TP level is reverse signal confirmation.(it will run all the way until you get a reverse signal)

Q.

By reverse signal, do you mean when we get both the arrow + dot or just either one of them?

A.

Both the arrow and dot.[image: image7.png]



Mt4 user dont have the dot.. so please use the QQE cross

you have to select the properties of the qqe_alert indicator.
select the inputs tab.
set the crosslinealert to: TRUE
press ok
Should be dotting now

QUESTION: Will the QQE v4 work on auslo's big stratigy if the settings are adjusted as well as it does in the 15min T/F ?

I would expect so but want to ask just to make sure.

A.

For the question no dot showing:
If you do not get a dot check the settings of the QQE indicator.
select the indicator
select the inputs tab
set crosslinealert: TRUE
set QQEcrossupdot: TRUE
set QQEcrossdowndot: TRUE
set QQEcrossupcolor: teal
set QQEcrossdowncolor: pink

your chart should show in the upper left corner:
MT4LEvelStop-Reverse Beta v0.2

On your chart you should have:
5 SMA (red line)
Gann HI LO activator. In the datawindow it says TESTING.
A dotted line which is the MT4LSR v0.2 with ATRMode set to 9,3,0

And below the chart you have qqe window.
Make sure you have the time frame set to 15 .

The UP/DOWN arrows and DOTS should be showing

Danny

	Running this strategy on demo.
Can't seem to find the 2 signals(dot and arrow) together as per the details on pg 1 of thread.

Am I missing something ?


the two signals may be a few bars apart but should not be interupted by a signal for the opposite direction

Here ya go. I think these are as "perfect" as it gets...
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Quick question.

When scalping the 1min./5min. does the 5min. qqe need to be crossed in the direction of the scalp?

Hi Bruce could you please confirm the smoothing rates, there has been another posting about it on the main thread. some have 60 and some 5.

regards

MPP

For the QQE, it is smoothing 60 for 1M/15M and smoothing 5 for 5M. Those are if you are testing the scapling system. For Auslanco's regular system, it is always smoothing 5.

Bruce

guys-- for those who are interested--- the 50 EMA is very powerful on the weekly chart-- plot it on your charts and see how it acts as a HUGE S/R

how many times have i told u guys to pay attention to 50 ema

for the last time and for your own good please study the chart below

and have your s/l, t/p taking this useful ema into consideration

look where its come to on 15 min chart and look what happens

keep it as one the TOOLS to use
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50 ema--1st tgt and 2nd tgt is 50% retrcement:

[image: image10.jpg]



	Is it advisable to be trading on 2 different strategies at the same time at any given time on one account or would you recommend trading a single strategy on different account?

Looking back at last week I noticed I was opening positions based on a ranging market conditions and at times based on your calls which are more suited to trending conditions. No coherent system?


Ofcourse you can have as many as you'd like as long as you follow them properly with good maney management. I just follow ony trend break outs because there are more than enough money to be made and I dont have to be in the market all the time.[image: image11.png]



	aus...what are the lines here? pivot points? what indicator did you use to have this display...i think its pretty neat...plus i know you use VT trader...do you happen to know - or anyone else in this thread - the indicator equivalent of this in MT4? thanks!!


These are support & resistance levels based on daily pivots starting @ 17EST. This featur available on VT as an Indicator, But not sure about MT4.[image: image12.png]



Number of new traders have asked me the reason about the brokers un-willingness to fill orders during the volatile news times.
I will explain this in simple terms so all newbie’s can get a clear picture how the system works.
Every time you buy a currency there has to be someone out there to sell it. Every time you sell a currency , there has to be someone to buy it. It’s just like if you are a baker and you want sell bread there has to be someone to buy bread from you and vice versa, If you want to buy bread , there has to be someone to sell bread. Simple as that!
Therefor immediately after a news release if one currency, say GBP going up 100 miles per hour every trader in the world want to buy GBP, who on earth would want to sell their GBP. There for it’s obvious that your broker cant find a seller for your order and your order wont get filled.
To overcome this situation some brokers freeze their platform to discourage their customers trading news and some brokers fill your order when ever they find a seller, resulting a bad fill.


It’s not too hard to understand is it?[image: image13.png]



Good question Brok, I always try to catch a trend from the top or bottom. I confirm the short to medium term trend from the 4Hr charts and enter on 1Hr charts. When I follow that method there are guranteed 200 pips on the table. After doing it for so long , I'm so condifent about my target expectency, I could even turn the computer off and go play with my kids.
If the price retrace back to 5 sma(true price) that the best point to enter the market. But say, as an example on a trend change scenario from bear to bull first 1hr MACD will cross over to bullish side(Zero Line).Then few hours later 4 hours MACD is still below Zero but bullish inducator line(usually the blue line) has crossed the bearish line(the red line) upwards. This is a great indication of change in the medium -short trend from bear to bull. Then you eneter the market as closer to the 5 SMA. Entering @ 5 SMA is ideal but some time if the trend is very strong with a good momentum the price may not retrace to 5 sma... so I try to enter as closeer to the 5 SMA since I may miss the entry point if I wait for the price to retrace to 5 SMA.

You will learn more about this in the near future as I will update evry step on the trend development scenarios on this thread with graphical images of my charts[image: image14.png]



Hi Timingy, After one of the members here pointed out that FXCM does not support Strategy Runner auto execution, I'm very curious to find out from FXCM, whether thats the case.But there's a indirect way to get my signals to your account free of charge with FXCM. I will PM you with the details.[image: image15.png]



	How is the Stop Loss point calculated? If u enter based on upward crossover on the 1h, if the 1h crosses down do u close there? How about SL point when u r not watching the market? Thanks



It's safe to have your stop loss 100 pips from the start of 1hr MACD/strength indicator crossover bar.

I have been finding that if you use the QQE on the 4H TF from his other strategy it helps minimize bad trades so when QQE is pointing down take only shorts when it is pointing up take only longs. Other experience from people this week and this strategy would be nice to hear.

Thanks
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