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The Truth About Price Action

Liquidity will always exist and therefore so will manipulation according to Richard

Wyckoff, one of the legendary traders:

Wyckoff proposed a heuristic device to help understand price movements in
individual stocks and the market as a whole, which he dubbed the
“Composite Man.” | s Market Makers

“..all the fluctuations in the market and in all the various stocks should be
studied as if they were the result of one man’s operations. Let us call him the
Composite Man, who, in theory, sits behind the scenes and manipulates the

stocks to your disadvantage if you do not understand the game as he plays it;
and to your great profit if you do understand it.” (The Richard D. Wyckoff
Course in Stock Market Science and Technique, section 9, p. 1-2)

Wyckoff advised retail traders to try to play the market game as the
Composite Man played it. In fact, he even claimed that it doesn't matter if
market moves “are real or artificial; that is, the result of actual buying and
selling by the public and bona fide investors or artificial buying and selling
by larger operators.” (The Richard D. Wyckoff Method of Trading and Investing
in Stocks, section 9M, p. 2)



Technical Analysis

Basically, technical analysis is the study of price action using charting method. Price
chart is categorized into: Candlestick, Line and Bar charts. But for the purpose of this

course, our focus is on candlestick and line charts.

Candlestick chart

Candlestick chart displays information on OPEN, HIGH, LOW and CLOSE (OHLC) prices
of a financial instrument. We use this information to see and understand price behaviour

along a chart (time-price relationship).
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From the above diagram, we can rightly assume these fundamental truths about price

information per given session:

1) If price is to move UP, it must first move DOWN.

2) If price is to move DOWN, it must first move UP.



Why this is so? Because the essence of every major player in the financial markets is to
MANIPULATE prices to his own advantage. They trade off the liquidity (bulk orders) at

each level of support and resistance (SnR).

Line chart

Line chart only displays information on candlestick’s body in relative to the CLOSE and

OPEN prices per session. So, the line chart negates the candlestick’s wicks.

Candllestick chart vs. Line chart
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So, what do you understand about market equilibrium?
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... And Price Rejection Mechanism
| PRICE REJECTION | Anatomy of Price Rejection

What Happens at Support and Resistance Levels

The rejection candle is one of my most utilized candlestick pattern

signails.
PRICE REJECTS HIGHER
PRICE (RESISTANCE)
The anatomy and concept is similar to the classic ‘Pin Bar’ = which |
is the most engaged topic of interest in all the price action
discussions, and communities online. Rejection candles are a
candlestick pattern that communicates denial of higher or lower ‘ ;

prices.

RESISTANCE, ‘

PIN BA:R

The market tries to move to an areaq, but it ‘rejected’ by the BEARISH
market. ENGULFING
BULLISH

This denial leaves a very distinct feature in the anatomy of the ANGUEERG

candlestick — a long lower or upper wick.
The better quality rejection candles pack thicker candle bodies PIN BAR
(closing in the direction of the rejection). \ ?

Simple anatomy diagram, comparing the classic pin bar to the
more authoritative rejection candle pattern that | use. ——

: /
Rejection candles have a thicker body. The ‘bounce’ from the Puce Etdgggéhowk % ‘ | l
rejection causes the closing price to be higher or lower than the ;
open price.The thicker body demonstrates more strength and
authority as a reversal signal in the rejection candle anatomy.



Introaucing... the Malaysian SNR

According to the Malaysian traders, there is a unique significance where price closes in
previous session and opens in new session of the market. This open-close mechanism
of price provides a trading pattern that is consistent and recursive with any tradable

financial instrument.

The Malaysian traders ignore the conventional way of trading the Support and Resistance

(SNR) levels but rather focus on the body of candlestick.

Identifying the SNR Level

To identify the SNR level, your focus is on the close and open prices. You draw a line

across the first candlestick’s close to join the next candlestick’s open. Ignore the wicks.

For resistance level, you draw line from the bullish candle’s close to join the next bearish
cnadle’s open and then extend the line forward. You'll identify this as ‘A’ shape on line
chart.

SNR (RESISTANCE)

CANDLESTICK CHART LINE CHART

&
THE FOCUS 15 ON BULLISH ===
CANDLE"S CLOSE ! ;



On support level, you draw a line across bearish candle’s close to join next bullish

candle’s open. This can be identified on a line chart as 'V’ shape.

SNR (SUPPORT)

DRAW LINE ACROSS5 THE
BEARISH CANDLE'S CLOSE

Marking the SnR Level -

SNR Support SNR

SNR

SNR
SNR Resistance
For Resistance (A), focus -
on the close of bullish candle
For Support level (V), focus
on the close of bearish candle L




HOW TO SETUP AND USE THE TRENDLINE

1. In your TradingView, click on ‘Line’ = ‘Extended Trendline” and place your cursor in trade

window
a/u Trend Line
|
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2. Double click on the line to show Settings
3. Choose only “"Middle Point” and “Extend Right”

AND
1. In your MT4 or MTS5 trading platform,

i I i P £

And place your on trade chart window and drag it to your right to see the default line.



NOTE: Use your cursor to adjust points #1, #3 back and forth (except the middle point #2

which is only used to move the whole line to anywhere in the chart).

MAKE SURE YOU CONNECT
MINIMUM OF TWO LEVELS OF
SNRs UPWARD OR DOWNWARD

BREAKOUT

BREAKOUT

For accuracy purpose, change your trade chart type into a "Line”. It is easy to place the trendline points
on SNRs using the Line chart first and thefeafter, you can change it to ‘Candlestick’ chart to see where

the wick will touch an SNR level.

Step Index, Caily i
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! ! : 1 2 3
DRAW TRENDLINE ACROSS SUPPORT OR RESISTANCE | 1 I i
WITH FOCUS ON POINTS 1 & 2. THAT IS, TRENDLINE ;

POINTS 1 & 2 MUST TOUCH THE SUPPORT (V-SHAPED) | YOU CAN USE POINTS 1& 2 AS TOUCH AND THEN

OR RESISTANCE (A-SHAPED). BREAKOUT AFTER #2 i LOOK FOR BREAKOUT AFTER POINT #2




Types of SNR
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How does price react to the SNR levels?

CLASSICAL SNR

CLASSICAL SNR | WITH SINGLE CANDLE TOUCH

PRICE
REJECTION

Taval. oo o] L_____BESISTANCE
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PRICE ' CLASSICAL SNR CLASSICAL SNR
REJECTION (RESISTANCE) (SUPPORT)

BREAKOUT (FLIPPED) SNR

RBS = Resistance
becomes Support
BREAKOUT

RESISTANCE .
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SUPPORT | T B ~—~~—~—~—~—~—A T
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SBR = Support
becomes Resistance
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GAP SNR LEVEL
(WITH SINGLE CANDLE TOUCH)
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GAP or Open-Close is a unique type of SNR that exhibits an expressive pattern within.

By its own formation, Gap is usually a ‘Hidden Zone’ in a higher timeframe (HTF) but

when refined in a lower timeframe turns a Breakout (Flipped SNR).

HTF GAP SNR (Hidden Zone) = LTF Breakout
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HEAR THIS!
According to Malaysian traders, when you see a H4 Gap pattern (called ‘Decision’ Level)
at the Touch of HTF SNR level, pay close attention because that is usually a breakout to

reverse the trend from its original direction.

BUYING

Ha KEY LEVEL

* The way to determine if _ h‘ Ha GAP SNR
price has reversed or not / |
is by using the last swing
high or low that taps into
HTF SnR Level. LTF BREAKOUT

LTF BREAKOUT
® The last Gap Level (Open
and Close) can also be

. 4 l Ha GAP SNR
used as a Reversal signal. W
Ha KEY LEVEL

SELLING

H4

HTF SNR

LTF BREAKOUT
LTF BREAKOUT

i/

HTF SNR




Fresh and Unfresh SNR Levels

® Fresh SNR is when a level is unbroken by
candle’s wick. If an SNR is broken by candle’s
body, it is considered a fresh level.

FRESH SNR

¢ Unfresh SNR is a level broken by candle’s wick.

FRESH SNR FRESH SNR

e A fresh SNR is more significant than unfresh one
because it holds liquidity required by the
institutions.

* Price taps into fresh SNR and it rejects with o S COMES
candle’s wick. A body touch is not accepted. el / FRESH AGAIN

® Price travels from one HTF's fresh level to
another breaking through the internal swing
highs and lows (LTF’s SNR) and finally to the

other side of the HTF’S fresh level. EEE,SSERJEUEL
STILL FRESH

(Monthly to Monthly, Weekly to Weekly, Daily to L /
Daily, H4 to Ha, etc).

SNR Validation
What is SNR VALIDATION?

In a layman language, SNR Validation is what makes support or resistance level to be valid for trading.
That is, what we want to see at the touch of an SNR level before we go ahead into buying and selling
into it. This is termed as “SETUP CONFIRMATION".

SNR Validation includes:

1. Touch with “"Wick/Shadow”

2. Liquidity Sweep (LS)
3. Congestion Zone



SNR + TOUCH

To trade an SNR level, you need a price rejection (touch of candle’s wick) off the

level. By the Malaysian rule of trade:
First touch of an SNR MUST be candle’s WICK

or SHADOW and not the body. This is a clear

indication of price rejection off an SNR.

BUVING SELLING
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PRICE

- T
REJECTION

PRICE REJECTION (WICH)
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* First touch is candle’s body not the wick. So, it is
INVALID setup and a non-confirmatory touch.
T ¢ 2 gnd 3 touch come with wicks not bodies. So,

it is a VALID and confirmatory setup.
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VALIDATION!

First of touch of an SNR
MUST be candle's WICK'
and not the body. This is
clear indication of price
rejection off an SNR.

It becomes significant it
has a LIQUIDITY SWEEP
for more setup confirmation.

oy




SNR + LIQUIDITY SWEEP

What do we mean by Liquidity Sweep?

Liquidity Sweep (or a "MISS” by Malaysian SNR traders) is the grabbing or taking of previous candle’s
high or low. So, the validation of an SNR with Liquidity Sweep means we want to see a Liquidity being

taken out of previous candle’s high or low at the level of SNR touch.
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NOTE: If we have an SNR with a Liquidity Sweep and then comes a single candle
touch off the SNR, it is considered as valid level.
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An SNR'’s Liquidity Sweep can also be a fractal low or high prior to an SNR touch. This is the same thing
the Malaysian SNR traders referred to as a "MISS”.

HTF
SHR i
HTF
Y — REIECTION
[
- K—_q.
HTE
HTF SHR. REJECTION

A MISS, according to the Malaysian SNR traders, is when an SNR forms and price moves away, but
the following candles’ wicks fail to touch the SNR level. The MISS validates an SNR level.
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GRRIPY, Hd: Great Britain Pound ws Japanese Yen F185.840
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It is no doubt that Liquidity Sweep (x) increases the odds of probability in trading the financial markets.
This is showcased in GBPJPY daily chart below:

SNR + LIQUIDITY SWEEP INCREASES
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SNR Congestion
Zone

CONGESTION is the convergence of multiple SNR levels at the same place. A typical
example is the traffic hold-up in express highway where every vehicle get stuck in one
place. Imagine the violent moves once the traffic is opened. Same thing is applicable
to the financial markets like Gold, Stocks, Crude Qil, Synthetic Indices, e.t.c.
The SNR Congestion Zone is also referred to as Psychological Level by some technicians. This level is
usually believed to attract attention from the market players notably the ‘Institutions’ to take liquidity

off the zone.

It is expected that whenever price forcefully breaks out of the SNR Congestion Zone, there is usually a
wild rush that follows the direction of breakout. In another expectation, if we have a price rejection off

the SNR Congestion Zone, there is high probability of price reversal.

Congestion can be a cluster of multi- It can be multiple SNRs of that timeframe

timeframe SNRs (Weekly, Daily, H4, Hi, in the past converging at the same level

M30, etc) converging at the same line. to form a congestion zone (traffic hold-up).
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75 M30 — SNR Congestion Zone
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Let's switch to V75 Daily timeframe to see the H4 Congestion Zone:
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On refinement to LTF (M15):
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WHEN PRICE TAPS AN SNR...

X ) HEAR THIS!

WHEN YOU HAVE HTF'S (WEEKLY/DAILY/H4)
PRICE REJECTION AT HTF SNR LEVEL, YOU
_ ) MAY NOT NEED TO WAIT FOR CLOSE. JUST
2}\ H4/H1 GO TO LOWER TIMEFRAME AND IDENTIFY
REVERSAL A BREAKOUT TO ENTER POSITION.

Weekly/Daily
/ REJECTION
Weekly/Daily

SNR

JUST FOLLOW THIS STRUCTURE TO TRADE:

‘ HTF SNR HTF REJECTION LTE BREAKOUT BUVYING

REFINE TO
LTFs

Hi/M30/Mi15

SNR

| HTF SNR ‘ HTF REJECTION LTF BREAKOUT SELLING

HTF SNR
| {SNR S ISELL

REFIME TOLTFs




TRADE EXAMPLE

U.S Crude Qil (Daily)
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Storyline and MTF

What is Storyline and MTF?

STORYLINE is the DIRECTION of market movement Multi-Time Frame (MTF)
from one level to the other. And it is not for LTFs but

HTFs — Monthly, Weekly, Daily. Basically, storyline is Multi = more than one
Time = Dimension/Trend

focused on the direction of Daily TF and higher. Most Frame = Border/Limitation

important is the Daily and then Weekly direction.

DIRECTION is what causes price to break SNR levels. It is a multi-timeframe (MTF) game.

« Monthly — not consistent for direction

« Weekly — main direction

« Daily — Retracement/roadblocks for weekly direction.

« H4 - Confirmation/Roadblocks (Gap level) for Daily and Weekly direction.

« H1 - very special because price decides whether direction is valid or not. Make sure it gives

wick/gap candle.
H4 — it can also disturb the Daily direction.

H1 — make sure it gives wick or gap candle.

M30

M15 Refined Entries
Each timeframe has its own stigcture and which must be fulfilled. Price moves from support to

resistance and resistance to support, over and over again. The storyline starts from Monthly to Monthly,
Weekly to Weekly, Daily to Daily, and then the intradays — H4, H1, M30, etc.

Irlf"

Daily price rejection > Start of o “!An THIS!
re

Storyline

LTF breakout structu Basically, price travels from

a fresh SNR to another SNR
Next upper/lower End of a

SNR level ——= Storyline on the other side of market.
M vy




Roadblocks

It is highly essential for trader to watch out for roadblocks/obstacles (internal structural highs and lows)

in every timeframe.

WK Daily Ha HTF KEY LEVEL

H4 BO

H4

\/ WK/Daily SNR \

Series of pullbacks in LTFs (H4/H1/M30) that contribute to HTF's (Daily) direction. If H4 breaks
an SNR level, it goes to Daily SNR. On Daily breakout, it looks to Weekly SNR to break.

Storyline starts from fresh level of Weekly and ends in the next fresh of Weekly. The same thing
as Daily and intradays.

This is a basic fact that within a particular TF storyline, there are obstacles or pullbacks. These
are found in LTFs (one step lower than HTF).

MULTI-TIME FRAME COMBINATION YOU CAN USE THIS TIME FRAME
COMBINATIONS

SETUP MN wi D1 H4 SETUP ENTRY
Weekly H4 (Swing Trader)

Daily TF M30 (Swing Trader)

REJECTION w1 D1 H4 H1/M30 Ha TF Mis/Ms/Mi (Intraday
Trader/Scalper)

Do enough backtesting in order to find out the

ENTRY best timeframe that suits i
CONFIRMATION | D1 Ha H1 M30/M15/ est timeframe that suits your own persona ity.
Practice helps you to see your weakness and

M5
strength before you come to the battlefield.




FOR SCALPING ONLY! FRESHSNR |  BREAKOUT | TAKE PROFIT

Ha Breakout starts at Daily storyline
H1 Breakout starts at Ha storyline Mis M M5
Ma0 Breakout starks ot H1 stonline

Whs Breakout starts at M30 stonviine and so forth.

Wi Breakout starts from M5 storyline as Take Profit is
at next fresh level of M.

M30 Ms Mis

Hi Mis M30
MOTE: Always look for fresh SMNR level at M5 and above.

2 TF's Confirmation Rule:

Price taps SNR fresh level of HTF with a rejection (wick). Go two timeframes lower for breakout which
SNR doesn't need to be fresh.

Weekly Setup = H4 Confirmation.
Daily Setup = H1 Confirmation

At LTF (H4) Breakout, you WAIT for pullback to buy or sell from right shoulder or the QML. That means,

right shoulder would serve as retest to the peak (head).
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You must monitor two timeframes and structures approaching the HTF (Daily) SNR level. If you have
Daily SNR level, you monitor Daily — H4. For H4 SNR level, you monitor H4 — H1/M30.

Also, if Weekly is bullish and Daily is bearish, then Weekly storyline can’t continue bullish until Daily

bearish storyline is ended.
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Engulfing Patterns

ENGULFING = REJECTION OR COVER UP

An Engulfing means a complete covering up of an object. That is, the second candlestick

completely engulfs or covers up the first candlestick. This pattern represents price

rejection in any financial market irrespective of any timeframe.

d BEARISH
ENGULFING

BULLISH
ENGULFING

BULLISH
CANDLE

BEARISH
CANDLE

BEARISH
CANDLE

BULLISH
CANDLE

~

UNDER THIS COURSE

ENGULFING IS VALID AS LONG AS THE ENTIRE BODY
OF 1T CANDLE IS ENTIRELY ENGULFED BY 2"° CANDLE.

USES OF ENGULFING

1) ENGULFING pattern is used to mark a zone.
2) It can also be used as confirmation entry on

price retest of zone.

WHY IS ENGULFING SIGNIFICANT TO TRADE?

1) Because it carries an SNR Level at the edge.

2) It represents a price rejection when recent candle
entirely engulfs the previous candle
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How to Recognise Engulfing Patterns
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ENGULFING

BEARISH ENGULFING
(GAP TYPE)
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ENGULFING

VARIATIONS OF ENGULFING
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(GAP TYPE)

| {

HIDDEN ENGULFING
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When HTF Gap has within a LTF Engulfing. The Hidden Engulfing becomes more obvious

when refined in LFTs. The lower you go on a LTFs, the more is Englfing made manifest.

That's why I emphasized:

HTF GAP SNR = LTF ENGULFING

HTF (DAILY) LTF (Ha/H) HTF(DAILY) LTF (Ha/HD
GAP SNR BULLISH GAP SNR
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H4 GAP SNR REFINED INTO LTF (H1) ENGULFING:

SELLING
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Failed (Flipped) Engulfing Type

FLIPPED ENGULFING

When Engulfing fails to hold...
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FAILED ENGULFING

When Engulfing fails
to hold its zone...
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Identifying Change of Market Structure with an Engulfing Pattern
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Trade Plan Structure

HTF SETUP — CONFIRMATION - ENTRY @ LTF BREAKOUT
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Trendline

Mapping the Trend

TRENDLINES are basically an angled SNRs. That is, it maps out the direction of SNRs in a trending

market.

The tool is used:
1. To determine whether there is an uptrend, a downtrend or a sideways

2. To determine the point of entry.

Trendline validates or signifies an SNR level especially when they both intersect at the same point to
give clues. So, your trendline has to be paired with SNR level. This is called ‘"MARRIAGE CONCEPT"’ by
a Malaysian trader, Ariff T.

So, what is VALIDITY or SIGNIFICANT? It is something that gets mor attention than the other. A valid

marking of SNR level relies on this.

The objective of Trading SNR + Trendline is:

1. Identify an SNR level (fresh or unfresh)
2. Find a Trendline that connect with your SNR

3. Enter at Trendline touch (confluence) NOTE: Trendline doesn't apply to
a Gap/Open-Close SNR (except
RULES GUIDING THE USE OF TRENDLINE when refined into LTF Engulfing).

1. Use the Trendline to connect from one SNR to the another.

2. Focus on where the candlestick’s body closes and another one opens. Ignore the wicks.
(It is essential you use the Line chart first and thereafter change the chart to Candlestick). It is
easy to connect the “"A” and “V” shaped SNRs on Line chart than candlestick chart.

3. Trendline cannot be used to connect the GAP SnR.



4. Ensure you connect at least two SNRs upward or downward.

5. No canldlestick should close above or below point #3.

6. Only ENTER a trade when a candle’s wick touches and rejects an SNR at point #3 of the
trendline.

7. DO NOT take a trade at point #2. An entry is still valid beyond point #3 as long no CS’ close

below or above the trendline.
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WHEN TWO PATTERNS COLLIDE - It confirms momentum!
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CHART REFINEMENT (H4 — M30):
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We can still go lower to see more comfortable Entry Confirmation (LTF Breakout).
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My Favourite Trendline Patterns
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On refinement to LTF (M5), we identify HNS SNR below HTF Engulfing Zone with the

head touching an HTF SNR. This is a powerful confluence point to behold.
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My Favourite Trendline Pattern
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walatility 75 Inder, Hi
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Using Market Opening Sessions and News Report (For Scalping Only)
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ESPECIALLY WHEN THE KEY LEVEL IS HTF |
(WEEKLY OR DAILY) AND THE LIQUIDITY 4
BUILD-UP TOWARDTISIN LTF (H4 OR H1)
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TWO TRENDLINES
INTERSECTION @ SNR
LEVEL + OPEN SESSION
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X SPECIAL BONUS ¥

Trendline Breakout Strategy

TO BUY ON UPSIDE BREAKOUT,

1. IDENTIFY A RESISTANCE WITH A SHAPE.

2. DRAG POINT 1 TO VO;UR FIRST RESISTANCE
AND USE POINT 3 TO DRAW TRENDLINE
POINT 2 ACROSS YOURSECOND RESISTANCE

MAKE SURE THE DOINT;TADS ON THE EDGE
OF A-SHAPED RESISTANCE LINE

TO $ELL ON DOWNSIDE BREAKOUT,

{1 % IDENTIFY A SUPPORT WITH V SHAPE.

2. DRAG POINT 1 TO YOUR FIRST SUPPORT AND USE
POINT 3 TO DRAW TRENDLINE POINT 2 ACROSS YOUR |

SECOND SUPPORT

Instrument: Step Index. Time Frame: Trade Setup - Daily and H4 only.

Trade Examples: Upside Trendline (left) and Downside Trendline (right) Breakout.

Step Index, Dailyti Equal probability of upsidawn with fixed step siee of 0.1
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[8807.3 : :
[ares.s
[a770.2
Fe7sle
[e732.2

Fe714.2

[2696.2

beszre | ! 1
beesaz | ¢ 'D

[-e640.8

[e622.2

[e603.8
[FeE8E.2
B U §
B 3

|59 |

B2

/

___RE-ENTRY

g BUY

89862

189587

89212

Fg903.7

88762

82487

88212

F8793.7

FBTEE.2

87387

87112

186837

FBEEE.Z

186287

F2e01.2

8573.7

85462

-8518.7

1902022 27 2022 8Aug 2022 12 Aug2022 20 Aug 2022 28 Aug 2022 5 Sep 2022

135ep2022 215ep2022 29 5ep2022 7O 2022 15 Oct 2022

0 fug 2022 7 Sep 2022 IS Sep 2022 23 Sep 202z 1 G202z 5 Oo 2022

17 o202 5 oaz02z 2Nev

2022




[E5] Step Inde:x, Daily: Equal probability of upjdown with fixed step size :oF 0.1 88695 [Z2] iStep Index, Daily: Equal probability of upidown with fixed step size of 0.1 E 59140
FOCUS ON legsz.0 ea34.0
: ¥ POINTS 122 E :
s34 L5740
: Faz17.0 Lazsan
le739.5 i Lo
! Le7s2.0 Lest4n
87645 i H [e734.0
Le7ar.0 Fer7an
67295 [e754.0
Feriz.0 Feraan
Leeaas Fer140
Lee77.0 Feeasn
e659.5 Fee7a0
; = Feesa0
Leczas Leezan
e60r.0 : Fee140
Lessas T lesa4.0
Les72.0 Lesza0

21Feb 2023 1 Mar2023 3 Mar2023 17 Mar 2023 5 Mar 2023 2 Apr 2023 10 Apr 2023 1 Apr 2023 26 Feb 2023 b Mar2023 14 Mar2023 22 Mar 2023 50 Mar2023 7 Apr2023 15 Apr2023 23 Apr2023 1 May 2023
SELL TRADE - Daily
[E5] step Index,: Draily: Equal probability of up down with fiyed ste, e [Z2] Step Index, Daily: Equal probability of ypfdown with fixed step size£F 0.1 i 7176
Fe6g9.4 Leeaz 1
: : AGGRESSIVE
-8680.9 : : SELL @ [-BE76.6
| | i
s ] [‘ . ®CONFLUENCE |
| 0 '
SNR : (SNR + TL)
86439 l | ' 8635 5
—SELL2 |  SAFESL®@
Foezsa ; 3 . ENGULFING HIGH  fess:
86063 -8534.6
i 2I i
Lecss.d 2ND SELL He574.1
115 ; (CONFIRMATORY
o | . ENTRY) @CLOSE [
eEs1.4 ; e533.1
: : SL ® ENG. HIGH
Lg532.3 Leciz.e
a5k 14,4 Em E 4921
40,9 ' i l Faaric
: ]
g o
L4774 ; #3 Hads 1.1
i *
- +
Fe458.9 Fe420.6
: P
Fadd0.4 ; : % Ha410.1
Leaz1.9 ‘ 53896
ST -8369.1
Z2ll2023 31002023 BAugZ0Z3 16 Aug 2023 24 fug 2023 17 1ul2023 25 Jul2023 2 Aug2023 10 Aug 2023 18 Aug 2023 26 Aug 2023 3 Sep 2023 115ep 2023 19 Sep 2023 27 Sep 2023




H4 SETUP: Sell Trade

Step Index, H4: Equal probability of upfdewen with fixed step size of 0.
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Trade What You See!

=

"There are those who think they are

studying the market - when all they

are doing is studying what sormeone
has said about the market --- not
what the market has said about
itself."”

Ha - SETUP

111

Step Index, H4: Equal probability of upidawn with fixed step size of 0.
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RICHARD D. WYCKOFF
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Step Index, Ha: Equal probability of upfdown with Axed step sife of 0.1
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Then we REFINE the setup to LTF (M30) to obtain a comfortable, low-risk entry.

Step Index, M20: Equal prababilivy of upidawn with fred step size of 0,1
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Another Entry Confirmation: SNR Touch + Liquidity Sweep (LS)

Step Index, M30: Equal probability af upidawn with fred step size of 0,1
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More Setup/Entry Confirmation: SNR Congestion Zone

s F&529.0
Step Index, M30: Equal prabability of upidawn with fred step size of 0,1
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As given above, price broke out of SNR Congestion Zone and retested it. Then we have a Rejection

with Liquidity Sweep (LS). This is a strong confluence point added to your Setup/Entry Confirmation!!!



Volatility 75 Index (H4) — Buy Setup:
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Non-Confirmation Entry (without LTF Breakout Confirmation):
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LIQUIDITY SWEEP + SNR CONGESTION ZONE

Entry Confirmation — Liquidity Sweep at SNR Congestion Zone
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FIVE FUNDAMENTAL TRUTHS

¢ 1. Anything can happen.

e 2. You don't need to know what is going to happen next in
order to make money.

e 3. There is a random distribution between wins and losses for
any given set of variables that define an edge.

e 4. An edge is nothing more than an indication of a higher
probability of one thing happening over another.

e 5. Every moment in the market is unique.

- MARK DOUGLAS

See you on top of your trading! God bless you!!!

IYANU ADEGBORUWA

Co-ordinator/Chief Consultant, Price Action Traders
www. priceactiontraders.com.ng

t: t.me/PriceActionTraders2004

username: @iadegboruwa; @priceactiontradersNG
http://www.youtube.com/@priceactiontraders9949
Mobile/WhatsApp: +234 803 212 2118
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