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Freeware License Agreement 

Note: This license agreement applies to the free version of this software. 

Terms and Conditions: BY DOWNLOADING, INSTALLING, USING, TRANSMITTING, DISTRIBUTING OR COPYING THIS SOFTWARE 

("THE SOFTWARE"), YOU AGREE TO THE TERMS OF THIS AGREEMENT (INCLUDING THE SOFTWARE LICENSE AND DISCLAIMER OF 

WARRANTY) WITH JOEEF THE OWNER (“THE OWNER”) OF ALL RIGHTS IN RESPECT OF THE SOFTWARE. PLEASE READ THIS 

DOCUMENT CAREFULLY BEFORE USING THE SOFTWARE. IF YOU DO NOT AGREE TO ANY OF THE TERMS OF THIS LICENSE THEN DO 

NOT DOWNLOAD, INSTALL, USE, TRANSMIT, DISTRIBUTE OR COPY THE SOFTWARE. THIS DOCUMENT CONSTITUTES A LICENSE TO 

USE THE SOFTWARE ON THE TERMS AND CONDITIONS APPEARING BELOW. 

The Software is licensed to you without charge for use only upon the terms of this license, and the Owner reserves all rights not 

expressly granted to you. The Owner retains ownership of all copies of the Software. 

a) License: You may use the Software without charge. You may distribute exact copies of the Software to anyone. 

b) Restrictions: The Owner reserves the right to revoke the above distribution right at any time, for any or no reason. YOU MAY 

NOT MODIFY, ADAPT, TRANSLATE, RENT, LEASE, LOAN, SELL, ONSELL, REQUEST DONATIONS OR CREATE DERIVATIVE WORKS BASED 

UPON THE SOFTWARE OR ANY PART THEREOF. 

The Software contains trade secrets and to protect them you may not decompile, reverse engineer, disassemble or otherwise 

reduce the Software to a humanly perceivable form. You agree not to divulge, directly or indirectly, until such trade secrets cease 

to be confidential, for any reason not your own fault. 

c) Termination: This license is effective until terminated. The License will terminate automatically without notice from the Owner if 

you fail to comply with any provision of this License. Upon termination you must destroy the Software and all copies thereof. You 

may terminate this License at any time by destroying the Software and all copies thereof. Upon termination of this license for any 

reason, you shall continue to be bound by the provisions of Section b) above. Termination will be without prejudice to any rights 

the Owner may have as a result of this agreement. 

d) Disclaimer of Warranty, Limitation of Remedies: TO THE FULL EXTENT PERMITTED BY LAW, THE OWNER HEREBY EXCLUDES ALL 

CONDITIONS AND WARRANTIES, WHETHER IMPOSED BY STATUTE OR BY OPERATION OF LAW OR OTHERWISE, NOT EXPRESSLY SET 

OUT HEREIN. THE SOFTWARE, AND ALL ACCOMPANYING FILES, DATA AND MATERIALS ARE DISTRIBUTED "AS IS" AND WITH NO 

WARRANTIES OF ANY KIND, WHETHER EXPRESS OR IMPLIED. THE OWNER DOES NOT WARRANT, GUARANTEE OR MAKE ANY 

REPRESENTATIONS REGARDING THE USE, OR THE RESULTS OF THE USE, OF THE SOFTWARE WITH RESPECT TO ITS CORRECTNESS, 

ACCURACY, RELIABILITY, CURRENTNESS OR OTHERWISE. THE ENTIRE RISK OF USING THE SOFTWARE IS ASSUMED BY YOU. THE 

OWNER MAKES NO EXPRESS OR IMPLIED WARRANTIES OR CONDITIONS INCLUDING, WITHOUT LIMITATION, THE WARRANTIES OF 

MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE WITH RESPECT TO THE SOFTWARE. NO ORAL OR WRITTEN 

INFORMATION OR ADVICE GIVEN BY THE OWNER, IT'S DISTRIBUTORS, AGENTS OR EMPLOYEES SHALL CREATE A WARRANTY, AND 

YOU MAY NOT RELY ON ANY SUCH INFORMATION OR ADVICE. 

IN NO EVENT SHALL THE OWNER BE LIABLE FOR ANY SPECIAL, INCIDENTAL, INDIRECT OR CONSEQUENTIAL DAMAGES (INCLUDING, 

WITHOUT LIMITATION, DAMAGES FOR LOSS OF BUSINESS PROFITS, BUSINESS INTERRUPTION, AND THE LOSS OF BUSINESS 

INFORMATION OR COMPUTER PROGRAMS), EVEN IF THE OWNER OR ANY THE OWNER REPRESENTATIVE HAS BEEN ADVISED OF 

THE POSSIBILITY OF SUCH DAMAGES. IN ADDITION, IN NO EVENT DOES THE OWNER AUTHORIZE YOU TO USE THE SOFTWARE IN 

SITUATIONS WHERE FAILURE OF THE SOFTWARE TO PERFORM CAN REASONABLY BE EXPECTED TO RESULT IN A PHYSICAL INJURY, 

OR IN LOSS OF LIFE. ANY SUCH USE BY YOU IS ENTIRELY AT YOUR OWN RISK, AND YOU AGREE TO HOLD THE OWNER HARMLESS 

FROM ANY CLAIMS OR LOSSES RELATING TO SUCH UNAUTHORIZED USE. 

e) End of terms and conditions: All rights of any kind in the Software which are not expressly granted in this Agreement are entirely 

and exclusively reserved to and by the Owner. 
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Risk Disclaimer 

Currency pairs, Futures, Stocks and Options trading involves substantial risk of loss and is not suitable for 

every investor. The valuation of currency pairs, futures, stocks and options may fluctuate, and, as a result, 

traders may lose more than their original investment. The impact of seasonal and geopolitical events is 

already factored into market prices. The highly leveraged nature of currency pairs trading means that small 

market movements will have a great impact on your trading account and this can work against you, leading 

to large losses or can work for you, leading to large gains. 

If the market moves against you, you may sustain a total loss greater than the amount you deposited into 

your account. You are responsible for all the risks and financial resources you use and for the chosen 

trading system. You should not engage in trading unless you fully understand the nature of the transactions 

you are entering into and the extent of your exposure to loss. If you do not fully understand these risks you 

must seek independent advice from your financial advisor. 

All trading strategies are used at your own risk. 

Any content provided by the owner of this software (“THE OWNER”) should not be relied upon as advice or 

construed as providing recommendations of any kind. It is your responsibility to confirm and decide which 

trades to make. Trade only with risk capital; that is, trade with money that, if lost, will not adversely impact 

your lifestyle and your ability to meet your financial obligations. Past results are no indication of future 

performance. In no event should the content of this software be construed as an express or implied 

promise or guarantee. 

The Owner is not responsible for any losses incurred as a result of using of his software. Loss-limiting 

strategies such as stop loss orders may not be effective because market conditions or technological issues 

may make it impossible to execute such orders. Likewise, strategies using combinations of options and/or 

futures positions such as “spread” or “straddle” trades may be just as risky as simple long and short 

positions. Information provided by the Owner is intended solely for informational purposes and is obtained 

from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is 

implied or possible where projections of future conditions are attempted. 

None of the content published by the Owner constitutes a recommendation that any particular security, 

portfolio of securities, transaction or investment strategy is suitable for any specific person. 
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Introduction 
 
I thought this guide is necessary to help all those traders who are, just like me, having 
trouble understanding this EA and its settings. JoeeF made a guide as well. To me it was a 
bit complicated. Screenshots did not match with this EA. I troubled JoeeF and others a lot 
with questions. I am very grateful for all the kind answers. I now feel confident enough to 
wright this n00b guide. 
 
All thanks to JoeeF who did an amazing job in turning a profitable system into an EA. And 
off course thanks to all who worked with him on this project. 
 
This system is based on the ideas of BTM. Since he commercialized his system, the 
community searched for comparable indicators that mimic BTM’s system. It is a trend 
following system. 
 

What does this system do? 
 
Simply put, this system identifies the 4 hour timeframe trend. It then looks at the 15 min 
timeframe to generate signals. A buy should only be taken if 4 hour trend is up, a sell only 
if 4 hour trend is down. It also considers the pivot point, resistance and support levels. 
The EA does this all for you. 
 

Rules for this system. 
 

https://www.forexfactory.com/showthread.php?t=938423 
 
Take note of the tips as well in case you want to make a manual trade. 
 

Install the files. 
 

1. Go to this page: https://www.forexfactory.com/showthread.php?t=961302 and make 
sure you download the most recent files. Unpack the files 

2. Open MT4. 
3. Click at the top left File and select Open Data Folder. 
4. Put JFXTrader.tpl in folder Templates. Go back 1 step. 
5. Open folder MQL4. 
6. Put JFXTrader.ex4 in folder Experts. 
7. Go back 1 step. 
8. Put TMA+CG mladen NRP.ex4, JFE.ex4, JFC.ex4 and 

BB_stops_(new_format)_1.3.ex4 in folder Indicators. 

https://www.forexfactory.com/showthread.php?t=938423
https://www.forexfactory.com/showthread.php?t=961302
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9. Go to MetaQuotes by selecting it in the address bar.

 
 

10. Open folder Terminal -> Common -> Files. Put JFXTrader.xml in this folder. 
 

Changing the settings of the EA. 
 
1. Open JFXTrader.xml with Notepad++ by right clicking the file. 
2. Change the alert settings if you want different kinds of alerts when a signal comes. Just 

replace “true” by “false” and the other way around. 
 

 
 
3. Add pairs to the EA by looking for the line <STRATEGY_EVENT_NEW_BAR>. 

 

 
  

4. Select the complete first line below <STRATEGY_EVENT_NEW_BAR>, including the 
blank space at the left. Copy the line, push Enter and paste the line. Change EURUSD 
into another pair and repeat if needed.  
Make sure you enter the pairs exactly as they are named by your broker. My broker is 
IC Markets and I added pairs with low spread. You can copy the pairs from my XML file 
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here: https://www.forexfactory.com/showthread.php?p=12621985#post12621985.  
Do not use this XML as it is based on an old version of the EA. Only copy the currency 
pair lines to your own XML file. 

5. Set your lot size. Default lot size is 0.1. I changed this to 0.01. 
 

 
 

6. Set your risk/reward ratio. 

 
If you want your risk/reward ratio 1:1 you should change the marked settings to 1.0. 
The more risk you are willing to take, the lower these numbers should be. 

7. Save the XML file. It is ready for use now. 
8. Close all windows including MT4. 

 
Adding EA to your chart. 
 
1. Open MT4. Make sure you have a chart open at 1 hour timeframe. It does not matter 

which currency pair. 
2. Look at the Navigator at the left and look for Expert Advisors. Drag JFXTrader onto the 

chart. 

 

https://www.forexfactory.com/showthread.php?p=12621985#post12621985
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3. Check the boxes. 
 

 
 
 

4. Enable Autotrading at the top of MT4. 
You are done! You should see the dashboard. It is normal you don’t see your chart 
anymore. By clicking the symbol in front of a pair, the 15 min chart of that pair will 
open. 

 

 

 
 
Once a signal comes and all settings are met, a trade will open. Sometimes a signal 
appears, but not all settings are met. You can decide to enter the trade manually. 


