Stock Prices and Space

by EDWARD R. DEWEY

A significant correspondence exists between monthly
changes in the Dow-Jones Industrial Averages 18971961
and certain relationships between the earth, the sun, tertain
planets, and Space.

More specifically, geocentric {#arth-centered} conjunc-
tions and oppositions of Mars and the sun, and Jupiter
the sun, and superior and inferior comjunctions of Meroury
and  the surn, ocourriig in cerlain partd of the sky ar¢

associated—to a significant degree—with rises of stock prices

as compared with stock ‘prices 30 days previous.

A geocentric conjunction with the sun occurs when the

planet and the sin are in the same lpngitude as seen from”
the earth.

As Mercury and Venus are between the earth and the
sun this relationship obtains twice for each of them during
each of their synodic periods—once when they are between
the earth and the sun, once when they are on the oppusite
side of the sun. When Venus and Mercury are berween the
wun and the earth, the conjunction is called “Inferior”;
when they are on the other side of the sun, the conjunction
i called “Superior.”

A geocentric oppasition occurs when, a5 seen from the
earth, any of the planets ouiside of the earth’s orbit are
directly opposite the position of the sun. .

The part of the sky involved is the 10th segment of the
celestial sphere, 2709-300°. This 18 the general area where
the colestial equator intersects the galactic equator (the
milky way), or 281° celestisl longimde.

All comparisons were made over the span of time, 1897—
1961 except the comparisens involving Mezcury, which
caver the span 19431961

The relationship that prevails for Mercury, for Mars,
and for Jupiter do not prevail for Saturn o1 Uranus, both
of which ate farther from the sun.

We do not know about Venus ar Nepiune, because there
were no conjunctians or oppositions of Venus or Neptune
and the sun at 270°—300° celestial Jongitude during the
period under review.

There were no conjunctions of Pluto and the sun at
270°—300° during the period under review. Oppositions
did occur beiween September, 1912 and April, 1939 but

findings, waa done in 19562,

e

were nal imvestigated because data for Plute are not avail-
able prior to 1953,

No reason for this behavior is advanced. No causs and
offect relationship is alleged.

This relationship between planets, the sun, and space was
first obsarved in the 19567 by a member of the Foundation
who wishes to be unnamed. Gur work,which confirmed his

No effort hes yet been made to record the stock price
changes subsequent 1o the conjunctions and oppositions.
' . . PR F S SRR 5

No effort has yet been made to see if 30 days was the
best interval for comparisan.

Mo effort has yer been made to se¢ if conjunctions and
oppositions of the planeis with each other {in contrast to
with the sun) and with space are associated with stock
price mOVEments.

As everyone kuows, stock prices have pdvanced since
1897, Correction was made for this behavior.

Fven after trend correction there remain 38 more stock
price advances than stock price gaclines— 168 “ups” as
against 130 “downs,” out of a total of 298 comparisons.
The reason for this bias is not known. 5

Nothing is claimed in this article except that in this
areaof 27003000 of longitude there are some very curious
comeidences. If they do have meaning—if they are more
than mere statistical curiosa—the implications are profound.
They would suggest the possibility of extragolar-system
forces (galactic ) or possibly the very strueture of space
itself’

The research hete being reported upon is 1o be considered
preliminary. The times of conjuactions and oppositions
were tecorded for the day (ignoring hours). Additional
computations are in process that wili utilize the times of
conjunction vorrect t¢ phis or minus one hour, The additional
acowracy is being made mersly in the interest of crafts-
manship; it i¢ not believed rthat any of the results deing
reported upon in this article will ke changed.

Summaries of the findings are shown in Table 1 and

Table 2. Tuble 1 shows for zach of the 3 planets, for each
of the 12 segments of the celestial sphere, and for con-
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Jjunctiens {inferior and superior} and oppositions separatsly,
the number of stock price advances and declines between
the day of the contact and 30 days previous, [A ontact is
the time of a conjunction or opposition or any other given
angular relationship being investigated.) Table 2 shows the
parcentages that advances are of the sum of advances and
declines for the same data.

The easential features of Table 2 are shown in Table 3.
Table 3 shows for each of the twelve segments of lonpitude,
in what is perhaps a more convenient form, the last line of
Table 1, together with the total number of contacts and the
percentages that the advances are of the total. Table 3
provides the mumerical basis for Figure 1,

Flpure 1 charis the percentages that the number of
advanees are of the total number of advances and declines,
planet by planet and section of longitude by section. This
chart Is another way of emphasizing the fact that stock
price advances tend to predominate over stock price declines

- - -when the planstary. contacts are in the 10th section of - -
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longitude. The broken horizontals show chance sxpectations.

The consistency with which stock prices tend 1o advance
during the 30 days prior to conjunctions or oppositions of
Mars, and Jupiter and the superior and infericr conjunctions
of Mercury, when in the same segment of fpece, is truly re-
markable, and is surely not chence.

Note that these planets are all the ones for which data
are available that ave nearest to the sun. As soon as we get
a8 fur from the sun a¢ Saturn these behaviors no lenger
prevail (as far a3 data are available),

No_te alio_thai the tendency for stock price advances is
as:oma_tcd_mtl} canjenctlons as well as with oppositions
anrih with mffe‘nor as well a3 superior conjunctlons, as long
as these configurations take place in the proper longi
P P proper longitude

Note that the comparisons are all made with a uniform

- _time interval of 30 days prior to “contaet,” - - -
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The hints we have here should therefore be in\re:‘m‘gated
in depth at the earfiest possible moment. More specifically:
{1) the work ehould be brought up to date—say tlhruu_gh 1969;
(2) the work should be exrended backward, if daily stock
price indexes can be obiained prior to 1§9? [do you knqw
of any such figures?]; (3} if the additional daula permit,
Venus, Uranus, Neptune, and Pluto shoulq be included;
(4) investigation should be made to see if |'utex_'vals ather
than 30 days are mors significant; (5) investigation s.lu?uld
be made to see if there are associations gfter conjunctions
and oppositions as well as before; (6) investigation should
be made to se¢ if there are associations with other angular
relationships involving the sun, the planets, and space, ar!d
if so at what angles; (7} Investigations should be made m

regard 1o similer relationships involving pairs of planets _and
space (ignoring the sun}; (8) investigations along these‘ lines
should be made from a heliccentric (sun-centersd) point of
view; {§) investigation should be made to see if other
terrestrial phenomena fluctuate at times of planet, sun, and
spare relationships, the way stock prices doj and ﬁnnllly,
theory should be developed ta explala the chain of relation-
ship, if there is one.

The implications of these behaviors are so important
that the backup needs to be presented in full. Space
forbids deing this in this present article, but the back-up
will be presented in later articles.

TABLE 3: DAILY STOCK PRICES, 19871961 @
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@ For Mercury, 19431581

130 298

“Mercury has no oppasit

It has supa Junetions and

Infarior conjunctions, both of which heve been Included far the

perlod Invohad.
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‘September 10 Summary of the Leading Indicators

The September 12, 1969 issue of Time had a discussion of
“The Gaps in Economic Intelligence.” Although it is true
that there ave holes in the total picture drawn by the mass
of data that are now available. that mass has expanded
terribly since the computer came into use. The problem is
maore cne of how to handle what is available. Also important
is another difficolty mantioned in the article. It quoted
Beryl Sprinkel, vice president of the Harris Trust & Savings
Bank of Chicago, “Most of the leading indicators tend to

"be reporfed in a preliminary fashion and later revised on

the basis of wider sampling. And the revisions can be
extreme.” B

The slippery quality of some of these figures must be
frustrating {0 the econcmyists whe make forecasts. The
March {igures in the summary below are, for example,
revised agsin this month. In the Auvgust sumpary there
were 10 up, 15 down, and 4 with no change. In the
Septernber summary, the fipures had changed so that there
were 12 up, 13 down, and 4 with no change. When the
figures were tabulated from the most recent lssue of Business
Conditions Digest for the summary belaw, the March totals
were 9 up, 17 down, and 3 with no change.

This month when the table is added across, of the total

Composite Index:  Composite Index:

12 Leading 5 Coinciding
[ndicators Indicators
{Reverse Trend
Adjusted)
1969 January tdd 5 164.3
February 14700 . lesg
March S 1458 T ©167.0
April . 148.1 165.0
Tune 1482 1708
e 111 147.6p T o171.6p

1963 = 100 for both indexes
p - preliminary; r - revised

of 197 month-to-month changes, 86 were up, 101 were
down, and §0 did not change.

The Composite Indéx of I2 leaders was down 0.40%
from June to July, although the level of the aggregate
economy; as measured by the Index of § Coinciding Indi-
catars, continued to rise from JTune to July. That index
reached a new high of 171.6, on a preliminary basis. G.5

SUMMARY OF 29 LEADING INDICATORS--CHANGE FROM PREVIQOUS MONTH
(EXCLUDES LEADING INDICATORS WHICH ARE QUARTERLY FIGURES)

September 10, 1969 1969

JE
Wunber 3o Far Available 29
Number So Fac Final 2
Number Up From Previous Month E2

Numiber Down From Previous Menth 16

Number Showing Mo Change 1

Feb Mar Apr May Jun Jul Aug
29 29 29 9 23 21 2
29 29 2 2 19 12 2
15 9 17 10 14 T 2
12 17 11 1% 13 13 -

2 3 1. 0 2 1 -

Note: Ten series are so erratie that moving averages are used to smooth them. Until a
moving average figure is available, the change from month to month is not
considered final. Until the moving average cesult is available, however, the sinple

month value is vsed to indicate change.
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Three Stock Price Cycles Combined

by GERTRUDE SHIRK

The chart below shows two lines. The solid line is a
record of the monthly averages of Standard & Poor’s Com-
bined Index. The last point shown for this index (1941-43=
10) is for September 1969, when the value was 94.51. The
scale used for plotting the Index is & semilog scale, which
means that equal percentage changes oceupy equal distances.

The broken line on the chart shows the combination of

three of the eycies that have been isolated in stock prices. -

The most racent definition of two of these cycles was
caleutated in 1965 from yearly Digurss covering the 1831--
1965 period, although both the lengths and approximate
timing have been known for many years. The 1965 work
presumably incressed the precision of the description aof
these two cycles. They are the 9.225-year cycle and the
&.01-year cycle. The ideal zigeags of these two cycles have
been expressed in ronthly values for use in this combination
The combination on a monthly basis covers the period from

havior of this cycle,

January 1926 forward.

The third eyele included in the combination is 27,55
months in length and was deseribed in the September re-
port. Although this length had also been previously postu-
lated, the ideal zigzag resulting from the more recent work
is presamably a mure precise definition of the average be-

The combination of these three cyeles is given in per-

centages. The figures move above und below 100%. Ne-grend. .

is added 10 the combination at this point.

The cycles, when individually isolated, are thythmitally
repetitive and are statistically significant. However, it is
unsatisfactory to atiempt ta compare the actual price fluctu-
ations te any single cycie (except for the most dominant
cases). And if the hypothesis that many cyeles combine to

create fluctuations is correct, it is necessary to combing
the cycles to complete the analysis,

The comparison of a combination of cyeles to actual
data records. especially in a complex situation like stock
prices, creates many problems. Begause of the current limits
of our knowledge, we us a rigid ideal form to represent the
cycle. The amplitude and timing will not vary, and this may
not be an accyrate description of the real pattern. Tn the
cass of the 17.16-week cycle a regular variation could be
introduced, but this is the only instance with respect to
stock price cycles where the information iz complete enough
to mchude such a variation in 3 combination.

This limitation is one of the reasons why, if cyelic
knowledge ware to be used to forecast, the forecaster would
have to become very subjective in his application of the
information to the actual situation. Chur combination here
is designed to lorward cycle study and has no other purpose.

In addition, it is customary to add a trend, expressed in
terms of the data, to the combination of cycles. This added

problem is not considered at this point in thie analysis.
.. The combination of the thres cyeles is thus in per cent of

“trend ¥hatever trend may be.

The 9.225-year cycle is the most important of the thres,
and it can be traced easily in the combined line. The average
past amplitude of this cycle has been about 15% above
trend at the time of a crest, and the most recent ideal crest
was it 1965, An ideat low is scheduled 4t 1970.1.

The 6,01-vear cycle also hed a cresi in 1965, and so for
approximataly three years both the ideal 9.225-year cycle
and the ideal 6.00-yesr oycle were going down together,
At 19689, the 6.0l-year cycle had an ideal low, and,
assuming the continuation of average past patterns, from
that point to 1970.F would mitigate to some extent the law
on the 9.225-vear cycle, The 6.02-year cycle had, over the
18311964 period, an average amplitude of 6.4% of wend
at the time of an ideal crest.

At the same time, the ideal 27.55-manth cyele had a
crest on a rigid zigzag schedule at April 1966, followed by
a low at May 1967, a high al November 1968, and a low at
September 1969, The awerage amplitode of this cycle has
been zbout 4.2% of trend at the time of an ideal crast.

Tt iz apparent that ideally, al the present time, although
the very important 3223-year cycle it sill going down,
both the 6.91-year cycle and the 27.55-month cycle have
reached and passed troughs.

The theee cyeles together produced a prominent peak in
late 1965 and early 1966, The fact that the actual level
af prices continued fo go up -and, in fact, did not reach

3 péak until December of T96818hds emphasis to two com-
ments. First. we are only beginning to understand patierned
behavior, and our knowledge of variatons in patterned
behavior is miniscule. And second, that there are many
other factors that are operating to influence stock prices
in addition to these three cyeles,
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“LIFE HAS NO BLESSING LIKE A PRUDENT FRIEND.”

Euripides

| etter to Members:

Dear Member:

At luncheon at the Faculty Club some vears back [ hap-
pened to sit next to one of the financial officers of the
University. The subject of estates of faculty professors
came up. .

He-said that people often failed to realize whai their-
_assets would iotsi-wier. the govemment appeaisers ot
through with them. He said that the last three professional
estates he had had snything to do with invelved about
$250,000 each.

Do you realize that an estate of that size, left all to a
widow, would require her to pay a federal tax of about
$11,0007 On top of that, whent she digs, the Federa! tax to
her estate would be about $40,000 more (less a credit for
part of the $11,000 paid by the professor himself on a
sliding seale basis from 100% down 10 0),

Thus, unless there were gifts to not-for-profit organiza-
tions like the Foundation, o there were ather provisions
aliowed by law, the children or other ultimate beneficiaries
of these profassors and their wives ae going Lo have to pay
from §40,000 1o 550,000 in Federal estate taxes, to say
nothing of state taxes!

Applying these facte to my own moderate clrcumstances,
[ was horrified to learn the amount of money that our
children would have to pay to the state and federal govern-
ments when my wife and T came to die, Dying was going to
be prohibitively expensive!

At first we thought of not dying at all, but, as this
seemed hard to wark out, we tock thought to putting ou
financial affairs in order so that when we do die our pos-
sessions will go to our children and grandchildren and lo 2
fow tox-exempt institutions in which we. are interested
(including, T might sy, the Foundation for the Study of
Cycles), instead of 10 the government.

We did so with the help ol our lawyer, the accouniant
who makes out otr income tax statement, our bank, and
the Interaz! Revenue Service itself, 1 believe in being law
abiding. The law says you may da this or that. If you do
this your taxes will be XX thousand dollars, if you do that

there will be no taxes at all. Given this choice, T normally
prefar to do thar! (1 have read that when John D. Rocke-
felier Sr. died, there were no estate taxes at all, You and [
are just as smart, acen't we?)

My lawyer and my accountant are very good on estites.
However, | wish that at (he time-[ rearranged my- affairs, [
had known of a firm that | now know of that [ want to tell

-.you about. e

I have investigated this fizmn thoroughly. They are well
eamblished and exceptionally high grade. Even though 1
fes] that my affairs are in perfect shape 1 am going to use
them as & check. You might like to do the same.

This s the way their plan works: You give them, in
complete confidence, the facts about your estate. They
make an analysis of your situation, There is no charge for
this analysis or for their recommendations. [f you accept
any of their recommendations, you effectvate whatever you
accept through your own lawyers and accountants. The
firm [ am speaking of gets its pay by a gentlemen's agree-
ment with you that they get any brokerage involved in any
of their recommendations that you accept.

1t something of this sort is of interest to you (and, as]
ses it, you have everything o gain and nothing te tose)
drop me 2 line and 1 will introduce you.

What do T get out of it? Nothing, except 1} the satis-
faction of doing a good deed and 2) the possibility rhat
if in this way, you can save some thousands of dollars for
your heneficiaries, you might wish to leave some aof these
wavings 1o the Fonndation for cycle ressarch. In fact, you
might be able to make money by giving or leaving some-
thing 1o a not-for-profit organization, and if so, why not us?

In this connection, | am reminded of some ads Will Rod-
gers wrate for Bull Durham tobaceo. He said, “Smoking is
a filthy habit, But if you are going ta smoke anyway, you
might #s well smeke Bull Durham s anything elsel™

Cardially yours,

President

Lycles, December 1969

- Stock Prices, Mercury and Space

by EDWARD R. DEWEY

In a recent article I told you that since 1897 there has
been a correspondence between stock price movements and
the times of conjunctions and oppositions of certain planets
(the ones nearest the sun) when rhese confunctions and op-
positions tosk place in ¢ certain divection in space. 1 prom-
ised to give you the backup 1w iate this st t. -

[—

" TABLE 1

Tha Numbsr of CONJUNCTIONS (Superior Conjunctions and
Inferior Conjunctions Cambingd) of Mereury and the Sun, Jan-
uary 1, 1897—June 30, 1968 by Seamenty of the Ecliptlc and by
Celestisl Longitude: Togethar with the Number of Assoclated

This article will pravide this back-up (and some suppletnen-
tal figures) for Mereury. A,

You will remember that we are talking abour conjune-
tions and oppositions as seen from the earth. You will also
remember that a conjunction of a planet and the sun occurs
when the planet and the sun ate in the same part of the sky
(celestial longitude). As Mercury’s orbit is smaller than the
othit of the earth, there are two conjunctions with the sun
for each orbit: one when Mereury passas berween the earth
and the sun, the second when it passes beyond the sun. The
first kind is called fnferlor Conjunction and is the time
when Mercury changes from evening star to morning star.
The second kind of conjunction Iz cilled a Suparior Con-
Junction and i3 the time when Mercury changes from
morning star to evening star.

Oppositions of a planet and the sun occur when the
planet is on the opposite side of the éarth from the sun.
Obvicusly, as Mercury is always between us and the sun,
there are no oppaositions of Mercury and the sun.

In the former article I reported upon the comparison of
stock prices and the superior and infetior conjunctions of
Mercury from 1943 through 1961 Since that time we have
carried the computations back to January 1, 1897, the be-
ginning of the Dow-Jones index of deily industriad stock
prices, and forward through June 30, 1968. Thesw addi-
tional computations and tabulations give us neartly four
times a5 many data peints 25 we had previously. These in
turn give us 2 greatly increased probability that the
observed behavior cannot be the result of chance. Moreover,
the continuvation of a particwlsr predetermined hehavior
over an additlonal 34 years & quite impossible {in the
popular as against the scientific use of the term) as a matter
of mere happenstance.

1 should explain why the comparison ends in June of
1968, Stock prices are available (at pressnt writing) through
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e L

oh and Declines of Stock Pricss {adjusted far trend) Com-

pared to 30 days Previous; and the Percentages that the Advances

‘wnof The Total Murnkar of Advances and Declines®

Qe o

Murnber of Mumberof Total Fercenteges
Advances  Omclines  Murnber that

Degrees of ot of of Advancas
Segment Langitude Stack Stock Advences  Aro of
Pricas Frices and Total
Daciines .
1 0 203 18 3 o3 5
2 30— 539 25 13 3B -]
3 50— BA.G i 17 ® 55
4 90-112.8 n 18 b} 54
5 1201488 4 14 40 G5
6 160—172.8 19 18 v 61
? 180--208.8 Fal 17 =B 3]
B 210-2398 15 0 35 43
§ 2402699 13 22 = n
10 #0298 2 3 5 &3
" 300-229.3 14 b4 b 40
12 3302353 2 18 21 » 48
. Total 0-3809 237 210 447 53

*Excludes 3 conjunctions during 1814-15 far which no correspond-
ing stock price figures are avallabla,

September of 1969 and dates of conjunctions are available
through 1970. However, the stock prices are adjusted for
trend, and the trend for 1968-1969 can not be known until
we have stock prices for all of 1969, |t is this fact that
makes the stock price, planet, and space compurisons end 4t
June 30, 1968,

During the entire 73+ years Mercury and the sun had
223 mperior conjunctions, 224 inferior conjunctions—a
totsl of 447 in all-for which we have stock price comper-
isona. Table 1 shows the distribution of all of thes: con-
junctions among the twelve 30° segments of the ecliptic.
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TABLE 2

The Number of SUPERIOR CONJUNCTIONS of Mareury and the
Sun Janusry 1, 1887--Juna 30, 1968 by Segments of the Eclllptic
and by Longltude; Together with the Number of Associated
Agvances ang Declings of Stock Prices {adjusted for trend) Com-
pared 16 30 days Pravious; and the Fercentages thet tha Advances
ara of the Total Mumber of Advances and Qeclinas”

TABLE 3

Tha Number of INFERIOR CONJUNCTIONS of Mercury and the
Sun January 1, TBE7—Juna 39, 1968 by Ssgmants of the Ecliptic
and by Lonpitude: Together with ths Number of Awmoeiated
Advences and Declings of Stoek Prices tadjusted for trendt Come
pared to 30 days Pravious; and the Percentages that the Advaness
are of the Tatal Number of Advances and Deciines*

Mumber of Mymbper of Total Parcantages

Numbar of Mumber ef  Totat  Percentages

Advances  Declings  Number that Advances  Declines  Numbar that
[iegraes of of of uf Advancas Dagrass of of of of Advaness
Segrmant  Longitude Stock Stock Advances  Araof Segment Lopgityde Stock Stock Advences Areof
Fricis Prices and Totat Prices Prices and Toral
Dectines el ines

¥ 0— 299 5] " 18 42 1 0- 299 7 12 19 ar

2 30— 599 16 1 1 76 2 30- E99 4] -] 17 53

3 80—~ H9.9 13 a9 22 68 3 60~ E99 g -] 16 20

4 01199 14 2 22 64 4 8—1109 7 A1+ 17 41

B 120-149.9 14 g 0 70 5 120-149.9 12 | 20 60

8 150 1799 -3 10 19 44 L] 1501799 11 3 g 1]

7 180-2099 12 T 19 a3 ¥ 1802089 a 10 1% 47

B 202399 4 12 18 15 B 210-239.9 11 2 19 EB

9 240-269.9 5 9 14 36 8  240-Zgmm & .. -1 n 38
107 2702988 13 2 15 87. W0 270-2099 16 - - 4 20 &0

11 3o0-328.9 ES 13 17 24 M 300-338.8 10 g . 1@ 56

12 330-3688 12 7 0 84 12 30358 _-i;—_,-:_“"‘tli—sv at} ]

T Tatal 3508 134 89 223 59 Tatal  0-359.5 113 1 224 50

*Excludes 2 conjunctions during 187415 for which no correspond.
ing stock price figurss ara availsble,

Table 1 also shows, for aach ssgment, the number of in-
stanices where there was a stock price advance compared to
30 days previous, the number of instances of similar decline,
and the percentapes that the advances are of the iotal,
Tables 2 and 3 give the same information for superior con-
junctions and inferior conjunctions separately,

The values given in Tables 1, 2, and 3 are charted in
Figure 1. The peaks of all three curves at the tenth segrnent
are visible by inspection.

Mercury is the smallest of the planets, being only half
again bigger {in diameter) than the moon. It goes around
the sun in a litdle less than 88 days (87.9686 days, relative
to the stars).

*Excludes 8 conjunctlon during 1914 for which ne corrasanding
stock price figuras ara availabla,

The days and hours when Mercury and the sun are in
Superior Conjunction and the corrésponding stock prices
on that day and 30 days previous are shown in Table 4. The
same information for Inferior Conjunctions is given in Table
5. It is these tables that provide the information from which
Tables 1,2, and 3 are construsted.

Thera seetns to be no question but that the concen-
tration of advances in the tenth segment cannot reasonably

- be the result of chance. This however, is a far oy from

proving a cause and effect relationship among the elements
involved. I think that all we can say at this juncture is that
the observations reported upon here should—nay MUST-be
investigated further. This we propose to do.
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EXPLANATION OF TABLES 4 AND &

Referring now to Tables 4 and 5, these tables differ only in
that Table 4 mefers to Superior Conjunctions, Table § to tnferior
Conjunctions.

In both ishles the first columns calied A, give vear, the day,
and the hour of all tha vaticus conjunetions of Mercury and the
Sun, 1897--1970.

The next columm, labeled B, gives the “stock market day.™
Because of the differense of time zonmes, the New York Stock
exchange does not close until & p.m. Gresnwich. England time.
The nearzst times to this 2re 8 a.m. of the given day to 8 am. of
the next Jay. This, in rerms of Greenwizh Civil Time, 5 the stock
market day and determines the stock prices to de used to compare
with conjunctions falling between these twa instants,

A dlight complication enters the pierute in that up through 1924

Cycles, December 1969

the hours of conjunctions were giver in hours sfter Creenwich mean
noon. (12.00). From 1925 forward they are given in hours afrer OB,
for Greemwich Civil ime, which i¢ of cotrse 12 howgs earlior, Thus,
up 1o January 1, 1925 s conjunction an January 14. 22 hougs,
wottld be 10 am. on the next day or January 15; in stock market
days. After January 1, 1924, s conjunction occyrdng &t January
14, 22 hours would eceur at L0 p.m. the same day, or Famazy 14,
in stack magket days.

Column B thus shows the day for which s10ck price figures were
recorded.

Column C gives the longitude in degrees, minutes and seconds of
Mercury and the sun when they are in conjunction. This vale is
obtained us follows: From the Amerizon Ephemeris and Nontical
Almanae we 1ead the time of the canjunetion fn years, days, and
hours. From the seme souree we read the sun’s longitude ot Oh for
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the day involved (mean 2quinox a3 of the beginning of the year
guring which the conjunction ook place). We slso read the reconds
imvolved to the fext sngiing day. These, divided by 24 ‘md t_-nui-
tHplied by the rumber of hours to the time of the conjumction give &
cormection factor which is adged to the sun's longitude to give the
correct longitude at time of conjunction.

Column D gives the segment (1 10 117 in which the degreey
listed in Column C fall.

Column E gives Dow-Jones Industrinl closing prices on the day
30} days prior to the day of the canjunction and on the day of the
conjunction. When these days fell on days when the stock exchange
way closed, ap interpolated value was used. 4uch days axe indicated
by an asterisk ().

Column F gives the price inctesse or decrease for the 30-day
interyal.

Column G givea the trend fox the spen of time involved between
30 days pror to the conjupetion and the date of the conjunction
Jself,

- Trend was determined a9 follows: Average prices wese obtained
for ‘aach yewr. The sbsolute changes up of down from one year to

B e - -

the next were then computed, and one twelfth of these values Were
obtained. These values were considerad as the monthly trend of
stock prices frots July 1 f one year thipugh June 30 of the next
year, excepd that stock movements ending in July of any vear were
treated us [ollows: Lst us suppose an adfustment for Tuly of 1302,
If the conjunctlon or opposition took pléce in the fizst quarter of
Tuly 1908, the 1907-1908 comection factor was used, because the
bulk of the change from 30 days previous took place during the
span of time mid-year 1907 to mid-year 1908, If the contact {con-
junction or oppositien) took place in the 2nd or 31é¢ querter of
Tuly 1908 an average of the <orrection factors far 1904708 and
1908-09 was used. If the contact took place in the 4th quarter of
July 1908, the comection factor for 190809 was wsed,

Colomn H gives the detrepded yaues.

Column [ shows the percentages by which the detrendad values
advanced or declined In the 3trday period. That is, if this column
hat no sign, it means that prices went up more than trend went
up, ot did not go down a5 much aE the tiend went down;a “—""
sign shows the yeverss.

1. Dewey, E. B “Stock Prices and Space.” Cyoles, Vol XX, No. 14
Qctober 1969, .

FOOTNGTES TO TABLES 4 AND &

+1887—1924, Hours based an Greenwich mean moon
1925—1059, Hours based on ON Universsl Time under various namas
{Greenwith Civil Tima, gtc.)
10601870, Heurs based on Oh Ephemeris Time

**srock Market Day See text for explanation}

*2% | angitude from mean eguinex of 0.0° of the year indlgated

*Market Closed. Yalue interpojated

Cycles, Dacember 1962

TABLE 4: RELATIONSHIRS BEETWEEN STGCK PRICE MOVEMENTS AND
SUPERIOR CONJUMCTIONS OF MERCURY AND THE SUN

A B C D E F
Stock Prices
Time of Suparfar Stock Longitude at _ Advance
Conjunetions Market Tirne of Superier Sep- 30 an or
Day** Conjuncticns®**  mamt Days the Daclina
—_— Pri
Year Day Hour T & { . for Do
1897 Apr 1 19 12 26 186 1 41 .88 .77 21
Jul 15 5 113 23 36810 4 42.80 46,25 2.47
Moy 7 12 226 52 5912 8 51.64 T45.98 5,65
1898 Mar 16 x| Mar 16 356 B4 717 12 43.49 45,58 A9
Jun 28 14 B8 15 56542 4 52.54 5278 25
Oet 18 22 Ot 19 206 3 3032 ? 57.61 51.56 £.08
18989 Feb 26 22 Feob 27 e 3 5TO0 12 &4.87 G596 2N
dun 14 2 83 15 2560 3 g8.77 71482 215
. Sep 30 12 187 35 2788 7 76.66 1.1 -375
1900 fab 9 3, 320 7 2038 N £4.14° . BB.86 232
May 28 - 4 - a8 A Ae54- .3 .. . -TBIS56 58.01, . -356 .
Sep 13 3} 170 13 1786 [ 58,77 58.20 -57
1801 dan 21 -] 3 10 B4R 11 70.03 64.92 511
May 14 o 62 58 493 2 *T4.50 68 55 -4.91
Aug 27 4 163 38 3376 5] *¥2.82 s =01
1802 Jan 1 13 280 43 1603 10 *66.39  *B7.21 82
A 28 o7 37 32 NB4 2z “g1.20 §7.31 Akl
Aug 10 x Aug 19 137 44 BE.T2 5 £4.45 66.19 1.74
Dae 11 12 e 20 1883 a 50.96 5387 -89
103 Apr 12 10 T 48 B30 1 B4.11 §1.17 -294
Jur 28 23 Jul 26 122 16 3245 5 B57.27 “42.59 768
Mev 20 21 Hov 21 237 B3 423 8 44.77 4418 52
1904  Mar 26 4 5 34 5350 1 47.47 43.21 M
dul 9 B 107 3 2.80 4 44 .66 50.84 218
Qet 30 17 217 21 2004 -] 57.59 “83.78 520
W05 Mer 9 11 348 43 2799 12 7263 1738 473
Jun I3 18 81 57 3086 4 T3.75 7578 202
et 11 15 198 7 233% 7 79.08 B0 .83 1.77
1906 Fep 20 4 33 7 4628 12 *1G2.55 g7.07 548
dun 8 4 76 55 3088 3 9287 94.50 163
. Sap I3 1% 180 9 31.00 ¥ 8607  *85.71 -
1907 Fesh 2 o 312 30 500 1 4,36 9048 Sg?
May 23 15 61 48 1885 3 54,82 78.04 5,58
Bep & " 183 10 68.60 L} 7491 73.88 -1.02
1908 Jan 13 18 292 41 2642 10 57,33 64,93 765
May 7 1 45 32 7.88 2 &7.48 7091 343
Aug 19 22 Aug 20 146 57 1764 B TB.62 &2.57 385
Dac 23 11 271 4% S6.39 10 8617 85,48 .68
1909 Apr I -] 30 68 ©B.22 z a3.28 87.65 4.37
Avg 3 1% 146 38 1078 5 133,14 o454 5.00
Dec 2 13 w0 14 3579 9 ~36 B4 96.66 .1
1610 Apr B & 15 4 168 1 *@3.67 90.95 g??
Jul 18 23 Jul 1% 196 52 624 4 84.76 81,22 -3.54
Nov 11 21 Now 12 228 6 5457 ] 84,06 B3.55 -61
1541 Mar 19 20 Mar 20 J58 36 11,30 12 85.30 84,13 S1.17
Jul 3 E:} 100 45 950 4 26,18 86,64 -4
Dot 23 4 208 8 4,74 7 7362 I 418
1912 Mar 1 2 Mar 2 3 28 460 12 8018 &1.96 177
Jun 18 9 B5 41 5815 3 B335 ~8B.56 A3
Dt 3 13 180 25 a0 1 80,62 9412 350
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TABLE 4 [Continuedi RELATIONSHIPS BETWEEN BTOCK PRICE MOVEMENTS AND TASLE 4 [Continuad} RELATIONSHIP BETWEEN BTGLK PRICE MOVEMENTS AND

SUPERLOR COMJUNCTIONS OF MERCURY AND THE SUN SUPERIOR CONJUNCTIONS OF MERCURY AND THE SUN
& ) ¢ D E F G H Iy A 5 c [+} E F G H 1
: Stack Prices D:ed P"}‘?""‘ . Stock Frices Ga- Per Cent
; . itude et Advance - tren eiin- Tima of Superior . Btock Longitude st iranded of in-
Tlcm-:n?-:f;?:;?r Merker Tieme of Suptrior  So5- 18 on T n L S ) Conjunctions Market  Time of Suparior  Sag- 30 on of  Trand  Advancs  crasse
pay** Conjunctions™®"  mant Days the Daclina ar or De- —_—— Day ** Conjunctlans *=*  ment Days tha Deciine or or Oe-
Fricr Ony Ceelina crease T _ Prior Day Gachne Lresse
vear bDsy  Hourf . “ Year ' Day  Hour' ° "
: 3 2270 11 8596  *BL.76 -4.20 -54 -3.68 4,26 ‘Der 1B 13 266 23 4589 9 121813 7642 271 7.08 250 3.52
113 :’: 1? g 330 23; 26.34 3 78.34 7155 1.79 -84 .25 1,62 1929 Apr 17 6 7 op 330 1 317.58 20891 768 708, -14.77 4,85
s:n 15 22 Sap 16 172 B 2822 6 78.85 B2.38 253 00 263 a7 . oM 4 Jut 30 127 37 W44 ] 3451 34312 861  H24 1485 4.44
Jan 24 1B 34 19 1780 1 +78.60 8218 as8 09 258 456 Nov 27 14 240 B 4350 ] 260,64 23885 2168 634 1645 583
1en4 Mn 1B 12 BE 26 5544 3 79.90 80.82 a2 00 Az 115 ©1930 Apr 1 13 1 4 4458 1 *272,1B 28711 1493 624 21,17 7.78
i A:v b ] 1e2 18 1305 6 War War dJul 15 10 112 10 5600 4 *237.16 23378 | 336 70 383 1.82
' 1918 Jann 4 @ Jan 5 284 3 3418 10 War 5544 Nov 7 3 Nov 6 223 59 1607 a 0362 18072 2280 815  .1475 -1.24
T 6 3 40 4 4130 2 81.08 7161 1045 1.98 9,10 14,81 1331 Mer 16 [+} Mar 15 354 28 4610 12 10,98 T182.19 120 B8 9.3 517
| A:: 13 17 140 19 5866 B 7080 78.28 758 1.78 A0 9.8 Jun 29 19 3 833 4 "IN 162.67 1E.56 .15 2391 R
: pac 15 7 262 48 3180 8 95.06 85.18 3.13 1,78 1.35 1.42 Oct 18 16 204 13 788 ? 11508  *102.87 A221 17 -6.04 -6.25
(
33.31 1 9576 @163 413 17 591 417 1932 Fab 28 21 337 « 787 12 7742 4208 427 647 10,44 13,42
e ?ﬁr 1:: 23 Jul 2 1;: ; 742 B 8828  8B.35 a7 -84 71 80 Jun 13 7 Jun 12 82 1 5348 3 5346  "48,18 527 417 80 1.68
Now 23 14 241 28 G650 ] 10616 107.48 233 -84 287 z,gg g Sep 28 B 186 58 4726 7 74.30 71.53 2,77 1.80 -4.37 5,88
1917 Mar 29 5 8 26 2656 1 6268 9476 407 -64 47 B. 1933 Feb B 0 Fet 7 218 47 3890 1 +62.53 58,38 415 1.60 -B.76 820
Jul 2 4 108 41 G754 4 §752  H364 388 -6p 328 3.36 May 286 19 86 &7 5286 2 7310 89,82 1672 1,60 1512 20,68
Hovw 3 5 220 45 27.3@ B 80.62 72,32 2,30 -57 733 .58 dop 12 0 Sep 11 160 45 425 [ *57.16 10268 6.43 1.2 6.22 537
1998 Mar 12 14 3/ 41 Aed 17 ~78.92 73.87 -26 -B7 3z B’;:: - 1934 Jan 20 2  Jan 18 288 20 63 il 10068 108.60 4.1 121 3.70 3.67
Jun 26 14 94 38 5140 4 7866  83.02 4.37 - &7 454 - May 13 B May 12 51 44 3810 2 104,80 §2.22 12,58 2 378 1316
! Ot 15 D 01 49 482 ? "81.48  BE21 472 158 3.16 al 2 : Aup 26 8 Aug 25 152 18 4.38 8 8551  B&T1 w2 1@ 8.9 981
‘ 1gva Feh 23 ] 334 12 @B 12 8176 6440 273 156 17 14 Dec 31 2 Dec 30 276 # 222 10 102,04 104,38 1.4 181 38 <]
un 11 2 79 3% 1664 3 9863 10816 £.63 1.56 507 513 1935 Apr 27 12 3 17 \/E4 2 10058 108,68 9,08 1.81 7.28 7.24
fap 26 20 Sep 27 183 10 580 7 10301 11006 7086 -81 7.6 763 : Aug 10 1 Aug 9 136 2B 4174 5 122,68 127.27 4.68 3.52 1.06 .BE
1920 Feb & 8 16 44 4870 1 107.38 9550 11,86 -A1 1106 10.29 Dox 19 7 Osc 9 257 17 240 ] 14436 14410 26 3,52 378 -2.62
May 25 14 B4 30 5260 3 “ga.48 9024 824 -8 5,43 563 1836 Apr 10 12 20 28 3663 1 15685 160,37 152 352 . 0o
S 8 14 166 12 1682 8 84.43 6113 % 1.3 581 -8.26 Jul 24 3 Ju 13 121 0 5534 B 156,84  164.61 5.67 193 374 2.35
1924 Jan 16 7 26 9 A6 10 70.26  *75.18 492 128 a3 8.94 Nov 18 11 236 EE 49.51 a 17742 184.44 7.02 a4 6.68 a7
May 9 23 May 10 4% 14  BI3 2 75.73 78.81 3.08 -1.39 4.47 5.80 1937 Mar 25 -3 Mar 24 4 10 47.08 1 ~1§7.46 184,32 3,14 34 348 -1.86
Aug 22 22 Aug 23 188 42 5008 § 65.36 69,23 287 1.65 2.22 3.40 Jul 8 11 106 50 1386 4 17423 1717170 331 1728 4,85 2167
- 27 4 735 22 3608 10 #3783 8040 276 - 166 L 1,42 Qct 23 10 M6 33 1350 8 15470 13848 416,22 -2890 -13.32 £81
1922 g; M 8 33 4B 4815 H B7.08 93.00 582 1.86 4,27 4,80 1938 Mar B 12 47 16 486 12 12214 12533 318 .2.80 6,08 480
B463  *87.20 257 Al 242 58 un 220N 90 44 5221 4 112,36 12399 1164 250 14.54 1254
o 2 12 'gg 2‘1S %?; : 96,45 96.76 170 16 188 1,88 Soet 10 11 196 28 1922 ? 13828 14855 1126 BB 10,41 783
1923 Rw a 6 17 52 584 1 10448  "102.34 214 15 -2,28 218 1038 Feb 19 2 Fex 18 320 31 E1.80 1 149,47 14551 306 BS 481 -3.22
'Jpsr 21 22 23 18 34 2314 4 Ba5s  "91.48 208 a7 -2.33 249 . Jun 7 9 76 43 1035 2 1B 1387 7.04 .BE .19 430
N" % 12 222 36 4D B 8691 9087 96 A0 3.66 4.10 Sep 22 14 178 38 16.862 8 *141.43 14812 6.69 58 128 5.16
Mg: 7 22 Mar 22 1 31 1580 1 87.40 96.72 188 40 2,08 2,14 1940 Jan 21 19 30 46 6.42 1 *150.84  145.33 551 58 482 328
e ] ] 103 23 4798 a a0.d41 96.43 6.02 40 5.82 8.22 May 21 20 BQ 32 300 3 “t47.84 11413 a3 58 3%a2 22.40 -
= 2 15 2112 15 3568 B 10413 102,04 2,08 280 499 479 © Bap 4 12 161 48 4890 3 12644 13216 571 -1.08 6.80 5.38
e 13 341 27 4857 12 12008 12481 473 280 1.83 152 1941  Jan 31 10 280 49 420 10 13214 13345 135 -1.08 2.43 184
1428 1‘; 23 5 Jun 10 88 0 30.50 3 12888  128.2¢ 58 290 231 .80 May 6 5 My E 45 16 3586 2 12432 11664 848 108 7.40 -6.95
o 8 183 31 ER.08 7 *4101 14580 459 1.56 3.04 218 Aug 19 Q Aug 1B 145 38 333 5 12798 12562 236 22 1,14 )
oS 1 Fep 15 - 326 T A28 i 16622  168.30 367 1.86 1,52 98 Dec 22 o Dag 21 268 44 515 9 11706 *107.20 B8 122 263 737
R s 12 15 72 15 4562 3 141,49 145.28 319 1.66 224 1.58 1942 Apr 20 10 26 41 30.40 1 10482 97.26 357 .22 2,36 2,33
::n 1% 14 176 52 2054 & t62.06 15706 £.00 141 R3] 426 LY 23 . 129 &8 E7.26 & 104.49 105849 150 3.30 - 80 -7}
i an 28 14 307 320 BSSC M 157.60  153.86 264 19 4586 -3.52 Dec 1 2 Nov 30 248 14 1832 3 11407 11450 43 230 .87 164
1827 M: 20 3 May 19 8 7 16 2 16582 170,20 4,36 191 246 1.48 1943 Apr 4 8 1 41 170 1 12081 "M3BO2 . B4l 2,30 an 2.38
Sm\'r 2 16 10 B8 3526 6 1BABE  192.83 9.27 4,18 508 2.77 Jul 18 3 Jul 17 114 37 4960 4 13985 14472 487 151 3,36 2.40
1928 den B 1 Jan B 287 3 4882 0 18818 "200.80 4,61 4,19 A2 21 Nev 10 12 227 13 13.2 ] 136,61 13258 383 M .54 240
’ May a3 12 42 47 E1.B 2 20886 21462 4,67 4,19 A3 .22 . 1944 Mar 17 21 387 8 2540 12 136.04 140,80 476 ] 406 288
sug 16 5 Aug 15 143 4 665 5 20510 21940 14,28 .04 721 352 } Jul 1 12 ® 28 5552 4 14214 14846 6.32 N 5.61 385
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TABLE 4 (Continusd] AELATIONSHIPS BETWEEN BTOCK PRICE MOVEMENTS AND . - TABLE 4 (Cortinued) RELATIONSHIPS BETWEEN STGCK PRICE MOVEMENTS ANG

" SUPERIOR CONJUNCTIONS OF MERCURY AND THE SUN SUPERIOR COMJUNGTIONS OF MERCURY AND THE SUN
; A S c b E F G h T A = ¢ o E 3 s H i
I — R — - . - — —r—
! ! Stock Price
] Stock Fricss Da- Par Cant . Tirna of Superiar s De- Par Cant
F Tinm ?l Buperior Stack Longisude at Al . tranded of In- cgniumf:m ,:m[ Ti::ngfn;:;:rtior Seq- 0 Advance trandad af In-
i Canjunctions Markat  Time of Superlar  Sag- 30 on or Trend  Advance  crease Day+s s el ch or Trend  Advancs  erewse
| Day** Conjunctionss>+  mgnt Days the Decllne or or De- ¥ onJunctions L Doy tha Crcling . or ar De-
i : Prior Day Cacling craasa Yaar Day Hourt ST Prior Day Dacline erease
Yrar Cay Haurt L) ‘ " . _ . e .
el L — - e — — Aug 31
Ot 20 2 07 23 1588 7 14685 14821 235 22 B 10 wn ey 5 Aw™ 6 3 40 Sk S ) B9? 612 278 - 45
1945 Fep 28 21 am 85 4331 12 16406  160.40 634 2.2 243 288 Mw 1 2 R I 622 67 2556 613 10,43 .25
Jun 16 O Jun 15 54 28 b4 3 16450 16784 344 221 a3 57 fea - o B 2 G771 &77.08 06 613 619 21
oot 2 11 188 52 50.58 7 “174,10 18385 a7s 182 789 455 S S S Eg-gz 5 68883 71883 3010 432 3442 6.00
1|6 Fsao 17 2 Feb 10 321 45 2702 11 0004 F20172 148 182 -14 -07 1962 Apr 18 Dz Apr 16 Ce i '1? ;gg?g 72884 448 a3 -7 -2
Moy 31 1 &9 23 252 3 20667  212.28 661 182 479 2.33 w2 1 It i ! ol 1M G743 432 33 -4.58
Sep 14 22 171 27 8300 8 20249 17362 2857 147 2740 1353 : Nev 25 10 242 @ 203 @ 56128 *589.00 WOz 626 21,77 288
1947  Jan 23 a 302 3t 50.88 1] 17685 175,13 182 a7 -85 -38 : 1963 Mar 30 -2 5 55 heh G g-gi .gg-go 73,88 .25 67.72 11.80
May 15 22 54 13 1040 2 16682 15788 1.08 447 2,23 .34 _ o B o o ! B4 168363 2089 625 1444 218
Aug 29 2 Aug 28 154 56 2090 [ 18205 17770 435 21 4,56 2,50 : ) : 721.43 *705.80 4583 810 2380 -3.32
' Mov 6 04 Mov 4 222 B2 EO.BE ] 24
1948 Jan 3 13 282 4 3340 10 170,79  *180.54 1.76 21 1.54 B8 , 1 74466 74522 4,56 0.54 538 .12
apr 20 5 Apr 28 38 43 1330 2 17985 181,01 73 . 7as g1z W et 9 e T2 M 00 T21E 81622 2406 084 14n2 ki
Aug 11 20 38 1 B30 5 19148 179.27 229 08 12328 £.42 g ey Y £ R 1794 83080 1906 994 am 38
Dec 12 20 280 45 1928 8 17383 7741 2,48 08 356 2,05 1966 Fen 24 03 FRen S et 1: -§§§'S? gg?‘;“ B.90 8.40 -50 -06
1943  Apr 13 4 3 4 40 1 17698 17681 17 -08 -9 - 05 un 11 10 B0 37 1105 = g Bg -3.58 6.40 -5.95 -1,11
Jul 26 2t 123 30 17.48 5 "18686 17637 261 a10 6.1 384 ] sep 27 15 il o a4y 88170 5247 64D BRET 6,30
Nov 21 22 23 16 B B 18620 19235 616 3.0 306 1.64 1966 Faz 6 03  Fen 5 316 62 5056 1:’ g:g.gg ‘:g;.gg 4208 311 4514 B.04
1950 Mer 20 2 Ma 27 6§ 50 2 1 0415 20010 49 310 1.85 by May 27 07 May 28 P e : : 200 3N 511 B2 .
11 & g 0 108 17 1346 4 27737 20810 B2 327 2264 EEY S o 07 Sen 8 947.21  B91.75 5548 311 5235 e
Now 1 17 218 41 4988 8 22894 22560 326 344 688 292 LETRN T 2 2 B3BE3 77566 6288 46 8344 257 d
1961 Mar 19 10 @ 1 :;;: 12 254,24 *250.85 22 M 8731 985 L "M":v L 1118210 0172 G0 4182 45 @4 2
Jun 25 4 3 11 2267 4 24583 24530 .53 344 387 AST . Aug 24 18 £ A e : ;lgi’-gg ggg.:é 48,55 46 4800 6,67
Qct 13 15 198 27 29 7 27637 27513 124 108 .23 -84 bee 28 23 ol e 283 224 607 -56
1982 Feb 22 3  Feb 21 332 24 4021 12 27640 2660 5B 108 1683 613 18R Apr 24 23 B R e 8488 86783 1286 234 1071 1.7
i Jn 8 2 dun B 78 6 278 3 26274 26878 604 109 455 1.88 Ag o1 130 18" 2 827.27 80945 7118 224 BBSE 833
Sep 24 14 w1 2% 388 7 27357 172.26 1,31 43 a7 -84 . el . 91250 873865 3895
1953 Fan 2 23 M3 47 787 N *20260 20003 2,66 43 30 -1.06 " tese Apr 8 23 i 14 P . 04047 07924 28.77
. May 24 13 83 0 905 3 2M26 2710 . B4 43 801 222 M I i 1 ‘91616 82347 201
Sep 7 08 184 23 1848 - 6 27647 28616 032 483 BJIG 550 L 2308 4
1064 Jan 14 a 203 34 1970 10 27952  284.48 487 483 14 o6 233 47 qam4 8 !
: !
May B 23 47 44 1481 2 307.79 . *321.31 1352 48B3 aea 282 e ﬁ ’g ;g 2 3 6656 1 ;
‘Aup 21 W 148 2 4018 5 4257 "348.47 850  9.07 257 .75 P - 104 I8 5694 4 i
Dec 35 A2 273 5 B4s4 10 CIMEIL  ~36.08 885 907 78 20 03 X 4350 B i
1956 Apr 33 4 Apr 22 32 9 5278 2 1087 42552 1465 9.07 5.58 .36 . :
Ay 8 17 ta2 24 5157 5 48741 45640 4101 418 a5 -3.26 .
De: 4 14 261 33 317 B 45735 08058 1833 418 1414 3.08 ' o,
1956 Apr 6 04 Apr B 18 14 4340 1 48141 BI8ET 2516 418 20.87 427 i
da @2 17 1 5835 4 42452 51386 2834 138 2786 5.77
Nev 12 2 2w 2 028 8 +4B0.92 28705 288 144 .04 )
1957 Msr 20 18 36p 45 5461 12 46740 47283 653 144 787 27
o4 95 Jul 3 101 50 4638 4 50376 513.26 949 144 1083 217
Ot 24 3 Det 24 210 20 26 8 46287 436.40 2847 133 2780 801
w56 Mar 3 2 24z 37 5424 12 46134 443,78 786 193 808 2,06
Jun 18 17 86 48 2589 3 455868  476.65 2067 135 18.34 424
Ot B 12 181 37 1116 7 B1277 *535.44 2267 117t 1086 214
: 1989 Fsb t4 0  Feb 13 324 3B/ 51 H 68164 58797 a87 M 1638 2,60
Jun 3 D4 Jun 2 71 43 1390 3 *E¥506  B3T.46 123 1A &R A
: - sep 17 D 174 4 5489 6 €507 620,00 2199 117 2062 317
960 Jun 28 15 05 40 B2 M +67001  GW.B4 3047 19T 2900 433
May 17 1B 66 41 2441 H “EWE1 B21.63 ege 47 281 124
|
i : Cycles, Devember 1365
| 284 L Cyeles, Decomber 1969 285
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TABLE 6: RELATIONSHIPS BETWEEN STOCK FRICE MDVEMEN‘T‘S_ AND
INFERIOR CONJUNCTIONS OF MERCURY AND THE SUN
A B c 4] E F G H |
Stock Prices " De- Parf?em
i i d tranclad of In-
Time of Infarfor Stock Langituds at A
‘g:njunctions Market  Time of Inferior Sog- 30 on or Trend  Advence  creasa
— Days++ Conjunctions**+  mant Cays tha Decling ar or De
. . Frior Day Declna creasa
Year Day Hour I L g "
1 22 Jan 22 302 42 4698 " 42.42 W17
197 JMa:y go 13 B0 12 2044 A 388 3B.67 -02 Ak =18 - 49
Ssp 21 19 178 31 2282 8 *52.12 52.53 ;; g g; gg
23 Jan & 286 13 1218 10 4545 50,18 . 8 E K
b ..::;r .‘.JEJ 17 40 48 4713 2 45.42 46,00 58 P} Al A2
Sap B a 162 64 G600 -] 56,12 T60.22 4,10 112 298 531
One 21 -] 268 55 1780 B EE.75 50,18 244 112 +.32 233
1898 Apr 11 15 21 &9 527B 1 T68.53 FAA9 Ga6 112 4.84 705
Aug 18 16 145 56 5972 ] 157 75.64 487 - 58 5.18 726
Daz & 12 50 41 2414 a *75.02 73,57 -1,46 -£9 -.B7 -1.16
B -58 -2 -32
Mar 24 10 3 49 1380 1 *E6.08 64,28 B0 :
1900 Juatr 3| 15 128 23 1670 & 55,21 56,80 1.69 48 n 0
Nov 10 18 77 31 4348 8 B8.73 Go.g8 1018 48 G.87 16.47
1907 Mar 7} o 346 14 BIED 12 . 6827 67,72 -1.E5 4B <208 2.53
Jul 12 17 M0 5 1176 4 7855 077 -5.78 Az -6.B0 M
Now 4 1 221 25 3642 - 6348 64.48 1,00 24 1.24 1,85
1902 Fab 1B 04 a8 5 4542 1 *&3.50 64,81 1.3 -24 1.66 2.44
Jun 23 03 gt 11 1639 4 86,82 64,20 -2,62 24 238 -3.56
Oct 19 02 W6 15 1488 7 87.77 *BEG4 -1,23 -8 - 87 -89
1802 Fes 1 20 Feb 2 32 18 17.00 1 B4 €5 6E.63 JBa -56 144 223
. 3,60 -5.62
4u. 2 2 Jun 3 noo® B.76 3 64,06 BE.90 -4.18 56 3
'ZJ::].tl 2 22 Oet 3 188 1 2.58 7 61,85 47.53 -4.32 -10 427 8.14
04 Jen 16 19 T %5 45 B1.38° 10 48,70 48,08 1.38 -0 148 17
May 12 18 62 2 2232 2 49.658 47.83 -1,65 =10 -1 65 -3.13
Sep 15 a 112 34 B [} B354 55.66 a1z 1.83 ;gg :g‘;‘
22 Dae 3 78 20 912 10 72.08 68.61 2.44 153 - -5,
1905 [A);'(: gg 4 32 4% 558 2 *76.24 8131 B.07 153 3,54 4,84
Aug 28 B 165 48 1272 B *B1.17 82,79 162 B0 72 -]
Dec 15 B 2862 5 1580 & 82.77 96.05 1328 80 12.38 14.98
1906 Apr 4 i1 14 15 4635 1 82.50 97.45 458 a0 3.68 388
Aug 11 19 i3 a8 5374 B BE.70 82,03 6.23 114 744 B.68
Nov 28 13 246 58 292 E 9388 9519 141 111 2,82 280
1907 Mar 17 15 36 22 5085 12 93.07  vE2E1 -10.81 -1 905 4,72
Jul 24 10 120 49 4430 -3 1783 E1.32 3.3 -08 3.47 4.45
Nav 13 19 230 45 ED.3C 3 B2.14 56,37 677 08 .68 10,77
1908 Feb 28 11 afs 58 47 12 62.08 6107 1.1 - 08 -63 1.50
dut 4 8 10z 18 21148 4 72.66 '?3‘52 3.?‘3 1-.£ ;gg ;:‘?
Qct 27 3 Oct 28 214 3R 1855 B 7968 B2 7. . | .08 |
7208 Feb 10 Fal Fsb 11 22 1 30 " BE.28 BE. 76 AE 1.06 - GH .68
Jun 14 & a3 o T a4 p.A2 24,18 3.7 1.08 ) | 254
11 22 Qat 12 168 26 1888 a¢.19 96,86 .78 -42 1.18 1,23
a0 Joe‘: 26 il 306 20 =B H 5835 B0.85 Rk - 42 At -1.43
May 25 L 6% 23 145 a4 BB.73 B8.67 -08 -A42 .36 M
Gep 26 15 182 8 EBEEQ T 7928 78.85 43 =19 ~24 -30
19117 Jenr 9 17 8|6 51 1838 10 81,64 8251 87 .19 116 1,42
May B 1 43 €4 5797 2 83.02 8315 .13 -18 Az 38
sep & 22 Sep 8 1686 36 11,76 8 81,43 78,67 276 38 312 EX
Oec 24 22 Dec 26 272 30 EBO.96 10 81,52 "§2.08 .56 36 .20 26
1812 Apr 14 18 24 BB 53.24 1 85.15 85,42 4,27 .36 301 458
Aug 21 16 148 40 4810 5 83.75 21.62 187 -4 241 2,68
286 Cycles, Dacember 1569

TABLE 5: {Cortlnued) RELATIONSHIPS BETWEEN STOCK PRICE MOVEMENTS AND

INFERIOR CONJUNGCTIONS OF MERCURY AND THE SUN

B [

Time of Inferlor Stock Langituds at
Conjunetions Market Thns of I nferfor
= Daywe Conjunctions T«
Yaor Day Hevar t = ' -
Caz B ] 256 18 958

1913 Mar 27 11 E 40 4102
dug 3 18 131 14 2768

Nov 22 13 240 8 BY32

1914 Mar g 22 Mar 10 346 0 2426
Jul 1B 1 113 7 B4mM

Nov & 8 224 1 3942

1915 Feb 21 1 a3 B 138
dyn 28 12 B4 16 3546

Qe 21 4l Oct 22 207 52 5HBAR

1916 Febh 4 20 Fab & 36 12 m20
Jun B 13 74 58 1228

O 4 23 gt B 191 51 4078

817 Jan 1B 18 2B 37 1868
Mey 16 ] 5 21 1170

Sap 18 12 176 28 4870

1818 Jan 2 21 FLLI- ) 2 11 5787
Apr I8 16 . 38 17 I5.06

Sep 1 13 158 46 23.72

Dec 18 L] 265 B6 46.60

91 Apr 7 19 17 24 1362
Aug 15 1 141 36 3641

Dac 2 11 X 249 44 870

1920 Mar 19 20 My 20 350 25 3690
Jul 28 il 123 B5. 21108

Hov 16 18 233 3G 2.4

921 Mar 2 14 341 68 704
dul 7 12 105 28 40.29

. Det 30 22 Qct N 217 27 1144
1922 Fep 13 22 Fab 14 324 56 5024
Jun 17 M Jun 18 BE 19 '45.20

Qct 14 23 Qo 15 201 18 - 3084

1923 Jon 28 16 308 14 3les
Moy 28 16 BE 44 10.65

Sep 28 18 184 52 1248

1924 Jsn 12 18 29t 42 4828
May 7 14 47 12 N8

Sep 11 1 1688 20 35141

Dsc 26 21 Dez 27 26 12 336

1925 Apr 18 17 28 B 2456
Aug 36 9 © 181 X BLEE

Dec 11 18 ) ¥ 7 788

1826 Mar 31 [} Mar 30 B 45 4150
Aug 7 14 134 17 47.38

Nov 26 4] Mow 26 242 58 .20

1827 Mur 13 15 352 2 B4.20
Jul 20 o Jul 19 118 17 4180

Nov 10 ] New 9 226 B0 E6.34

1828 Fsb 24 18 334 45 204D
Jun 28 13 7 3 WE

Cytles, Docember 1965

|

_wBR LROO-D

-y
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DORNOD RO~ -

_..
0 R R ED QN R -

BRNRANOH SOm

E F
Stock Fricaz
30 an or
Days the Docline
Prior Oay
91,31 *BE.44 -4.37
L e 79.78 1.06
*75.79 *7851 272
78,40 76.14 2,28
*B2A48 51.94 - B4
Bi26 80.43 -85
War Wer
54.21 *56.25 295
64.96 W 578
6.8 86,46 10.58
D6 44 &3.38 3,05
8051 218 1.68
93.36 104.15 10.78
B7.76 §7.50 -8
B2.21 92,26 .05
*R1.35 81.83 8,72
7072 76.18 548
76.72 78.23 181
8076 “B3a7 241
85.01 B3 200
ara2y 018 2n
111.47 102.26 427
11843 10441 1472
- 8d1E 103.56 841
80,58 B7.66 Rk o]
B4.56 76.63 -8.33
76,13 70.18 -84
71.56 88.72 -1.84
71.58 T3 153
*81.30 5381 251
84,40 “§1.70 <310
10088 *193.10 awm
98.17 98.28 o8
100.63 97.25 -3.38
837 B7.87 673
94.70 B7.25 258
83,03 82,47 -.B6
.1 107,72 |
*110.63 118,18 8,55
118.38 i22.02 84
136,07 14218 M
16478 164.21 Eik}
*162.868 13820 -17.48
15866  165.21 9.55
148,36 *186.55 720
158,05 *161.08 503
“1E9.68 17202 734
18903  189.31 28
188668  1P316 543
219.81 210,55 826

280

156

- 156

1.8
1.8
181
305
4.19
4.18
413

H

Da-
tranded
Achvanca
o

Declire

-3.83
1.6G
.72

-2.28
=64

-1.53

<431
3.8
8,80

-4.83
-10
1143
.38
A8
-9.16
.03
2.08
.B5
-1.66

£.04

.76
1.96
-
-3B3
813
218 .
-85
-2,62
565
- 28

Per Cent
of In-
cragsy
ar De-
craase

418
203
359

-2.88

-85

1.88

<740
613
10.256

=501
-11
1224
38
75
-10.62
B8.53
2N
105
414

155
-1.84
-11.68
1086
-2
8.17
L)
-63
=17
1.08

-5.01

-06
-3.51
£5.54

227
-1.03

6.1
22

408
-8
-12.46
4.81
154

253
-2.07
-4.B4
512

287




TABLE 5: iConmtinuedl RELATIONSHIFS BETWEEN STOCK PRICE MOVEMENTS AND . TABLE B: (Continued) RELATIONSHIPS BETWEEN STOCK PRICE MOVEMENTS AND

INFERIGR CONJUNCTIONS OF MERCURY AND THE SUN . INFERIOR CONJUNCTIONS OF MERCURY AND THE SUN
A . B < =] E £ G H | A B c =} ‘E f G H 1

Stack Prices Da- Par Carmt Stock Frices D Par Cant

Time of Inferior Stock Longitude st trencéd of In- : Time cf {nferlar Stack Longituds st Advany trended of In-

: Conjunctions Iarket Time of tnferior Sag- -] on or Trond  Advanca arance Gnnjum[qns Market Thre of 1nfarior Sag- X on or Trend  Advence creass
. —_— Day*? Lonjunetions***  ment Days 1he Tiscling or or Da- e Dayss Conjunctionsser  mant Cays tha Decling ar or Os
. . SR Priar Day Decline orasea . B Priar Day Dacline creag

' Yaar Pay Hourt © ' e Yaar Day Hourt- a .

P Cet 24 2 M0 40 408 ] 280,13 252,03 16.80 7.68 9.81 409 Sep 6 22 1864 B 2.1t 5 14532 14442 -80 2.21 31 214
i 1928 Feb ¥ 4 Fe: & 317 54 4822 11 297.70 317.18 10,43 7006 12.39 418 Do 22 3 Tiee 22 1 10 2708 10 14703 16043 3.40 2.21 119 B
i Jun @ 1 i B6 2019 3 316,70 30420 2150 708 2858 B.78 TO1ME Ape 32 14 23 16 429 1 15783 16875 182 .21 .25 .18
H Oct 8 8 Qct 7 194 28 4480 ? *276.25 672 8 824 -3 HA45 ’ Aug 20 15 147 12 2833 5 *s222 163t ] .82 -93 -57
1930 Jun 32 1 Jan 21 80t 17 4870 11 23404 24950 1554 - -6.24 21.78 9.3 . Dsc 7 10 24 56 5841 B 19204  194.08 2.04 182 22 .
2 ay 20 5 May 19 68 a7 1520 2 *291.18  26E87 -25.28 -624 -18.04 £.64 1946  Mer 26 g & 4 2218 1 *158.58 200,68 11.68 182 10.16 538
Bap 27 0 i78 6 1390 & 23263 226,32 £.31 815 1.84 ri-] Aug Z 15 124 41 B&asS 5 20706 20282 424 -1.17 -3.07 -1.48

1931 Jan € 2 Jan B 284 50 2320 10 17837 173,30 507 BB 308 1713 Nov 21 17 238 47 949 B 17126 18412 FA8 Aa7 506 348

Apr K10 ?» 6 a0 2 17236 1519 .17 €13 1302 7565 1947 Mar B 22 347 N 540 12 181,57 17584 £.73 -7 4,66 261

Sep B q Sap 4 181 27 5850 B 13410 j3z.62 -1.48 6,17 4.68 350 X Jul 14 18 111 25 5564 4 175,80 18560 - 1000 -.48 10.48 597

Car 21 g 268 31 4488 -1 742 7808 L1834 B£.37 REXE 4352 Hev B 23 Y2 40 4371 8 180.08 181 .29 181 T 1.60 A8

1932 apr 10 1 20 21 3424 1 8261 *3328 203 BiF 4418 AGH6 1948  Feb 20 3 Feb 19 330 24 355 12 17527 16786 -1 21 -7.62 -4.35

Aug 17 34 144 24 E170 5 44.07 750 2343 180 pBE 49,53 Jun 24 3 Jun 23 w2 20 6RO 4 180.84 17197 587 21 fM 5.02

‘Dee 4 17 21 21 180 a 6153  *56.1E 535 160 £.95 41,730 Qet 20 1] Oct 19 206 30 710 7 *178.72 18818 7.48 -08 764 422

1933 Mer 23 ] 2 14 32 1 5388 58.06 4.07 160 2.47 4,67 1849 Feb 3 18 32 3 4240 11 175.03 180,27 5.24 OB 5.32 04

Ju 30011 126 48 534 B 8814 0203 A8.11 1.1 7,32 748 dun 3 22 12 57 4745 1 17663 147.24 2,30 -08 5,1 527

MNov 39 i} Nov 18 238 12 219 8 84.38 98 67 14.25 1.21 1308 1850 . Oet 3 0 190 15 5108 7 "178.34 182,67 133 3.10 23 A3

1934 Mar 6 1] Mar 5 344 43 525 12 109.41 105.0:7 -4.35 1.1 -5.80 512 1960 Jwn 17 17 a7 2 655 10 15808 186.78 . 310 -2.40 -1

dul 11 12 108 28 316 4 87.62 9B.67 k-1 1.81 -86 -08 May t4 13 B3 21 2408 2 21631 *1791 2,60 3.10 -50 -23

b Noev 3 5 Nov 2 220 4 4930 -1 1.0 &4.56 304 1681 213 2.34 Sep 17 B 173 Bl 25432 a 21823 *22847 T.24 344 380 173
1935  Feb 17 & Feb 16 27 B’ T 1" 10236 10454 218 181 37 26 W51 a1 20 280 36 1630 10 22185 2342 1087 .44 7.43 3,27

Jun 21 18 89 24 46.48 3 11624 116 48 324 267 57 ] . Apr 26 4 Apr 24 M 9 Ao 2 *248 .64 254.19 5.55 J.44 2.1t BB

TOet 18 5 Qct 17 203 52 3669 7 133.11 135.57 246 252 -1.06 -40 : _Aug N 8 167 & 2180 ] 269.88 270,25 10,38 1.08 ~e.ar 3.567

: 1936 Jan 31 22 N0 55 1631 1" 14413 14948 538 352 184 1.28 "D 17 3 Dec 1B 284 20 B3R 28039 *245.64 5.25 1.8 418 1.60
e Mey 31 12 B9 49 4755 3 147,07 165277 E.70 352 218 1.48 1952 Ape & L] . 15 32 £.35 1 265,44 261.54 -3.20 108 -4.99 -1.88
- Qct 1 e Sep 30 18¢ 3 38 7 16635 16326 1.8% 34 157 B4 Aug 12 18 . 138 54 032 [ 27478 278,14 236 A3 2.82 1.06
: 1837  Jan 14 a2 204 I 2040 10 181.87 1831 1.74 1 ) 1.40 7 Nov 30 n 248 4 3B.10 [} 26923 T263.68 446 A3 1403 5.21
! May 11 10 50 16 6247 2 178,00 17265 £.45 .34 £.78 347 1953 Mar 18 i3 a57 35 4683 12 26218 29032 4.4 A2 kX 272
i Sep 14 10 1718 Mo 6 18068 16280 2678 280 2388 1250 . Jul 28 8 2 3 a7 B 26883 *269.33 40 483 443 1,65
- Dec 30 3 Do 2% it 58 4061 10 12158 12015 -1.43 280 147 11 MNav 14 17 @ 59 178 8 . e B.78 4,83 a6 35
: 1938 Apr 21 22 31 T o320 2 171 116.40 Byl -2.80 119 1.02 1954 Mxr 1 10 8 380 13 4880 12 28 296.55 4,34 483 -49 - =T
Aug 28 a 164 23 11.62 ) 14120 *13B51 -1.88 A5 -2.54 -1.80 Jub & 05 dul 5 109 32 33 4 32774 *340.28 12.82 4.33 1.69 235

Dec 14 10 261 44 5437 ] 15581 151,83 -3.78 85 483 268 Ot 28 M 215 50 2898 3 G173 36214 .59 907  -iB.88 516

1938 Apr 3 g 12 40 3468 1 146.48 13226 -17.24 BS 18.08 -12.10 1955 Fen 12 18 I 13 ANas 1t 30B.34 41312 14,78 807 5.71 142

Aug 10 16 137 6 3410 5 13456 13725 2.69 -58 328 244 Jun 18 [ Jun 15 B4 15 1467 3 41501 44193 26,92 .07 1785 430

-+ Nov 28 17 246 33 1897 1] *183.17 148 31 -4.88 -59 4,27 - -2.79 Qet 13 21 199 38 E6.27 ? 480.53 444,91 -35.02 4.19 -40.1 -2.38
L 1940 Mar 16 15 354 B3 1883 12 148.33 14853 -1.80 -89 1.2t -g2 1858 Jan 27 14 306 31 5832 n 484,22 468.58 17.66 419 2188 451
Jul 22 B dui 21 119 13 4403 4 22851 12197 64 -A3 A8 A5 May 26 OO May 25 64 37 2335 3 503,02 5T2.49 30.53 4,19 -34.72 £.90

) Nav 1 23 279 24 4753 8 13094 13766 711 -1.08 778 B.45 5 Bep 26 13 183 18 4843 7 506.70 481,60 24,10 -1.44 -22.66 4,45
2 1941 Feb 26 12 337 30 6005 12 126.03 122.36 -£.64 -1.08 5.56 4,31 1857 Jan 10 16 260 2 2328 10 480.36 485,51 5.6 -1.44 6.59 1.34
'.l b 2 21 . 100 32 EB4.81 4 146.18 122,58 7,40 -1.08 BA4E - 7.30 . . May 8 00 Mzy B 46 08 770 2 *440.30 451,12 20.82 -1.44 42,26 ED8
i Oct 27 2 Qeot 28 HMI 18 AWM [ 19681  *120.08 573 .22 451 -3.58 Sep 8 W0 166 44 G110 & 45629 474,28 21.01 133 2734 a5
d 1942 Fep 9 23 320 3% 5098 " 11054 10842 242 22 1.20 -1.08 Dee 25 20 273 40 40322 10 444,38 *431.64 274 133 1407 317
" dun 12 g1 14 994 3 87.21 10377 668 -1.22 7.78 8.00 1866 Apr 16 18 28 9 650 1 44823 44435 288 1,33 521 118
: oot 41 1 Oet 10 197 4 5343 7 10638 11493 8.55 2.30 625 5.68 Aug 23 1B 148 5F 526 3 w712 50828 1116 11.H . -8B -1
; 1943 Jan 24 19 03 85 282 " *19.46 12306 3.60 2.30 1.20 1,09 Dec 10 G3 D 257 25 3742 e *BG6.57  E64.88 B4l 11.M -3.30 52
] Mey 23 15 61 36 1204 a *134.27  *138.81 454 2.30 224 1.87 1969 Mer 28 10 7 B0 1727 1 80350 *603.63 A3 1A -11.58 A8z
Y S 24 17 180 45 $852 t 13580 140.24 4.31 i 3.60 2.65 Aug B 17 132 23 anz0 11 850,09 B12.33 1224 1.7 13.41 283
] 1944 Jan 8 N 287 29 9.03 10 13405 12608 404 T 332 2.48 Mov 24 24t 16 50.30 9 *635.10  B48.68 1369 .47 14,76 232
! Mey 2 17 42 9 1240 2 +138.42 13718 1.27 T 198 143 1960 Mar 10 21 B/ B 278 12 62845 B0IN 2694 A7 2497 387

E 288 . Cyeles, Dovamber 1969 Cycles, December 1969 288




TABLE 5: (Continys} RELATIONSHIPS BETWEEN S;FDCK FRICE MOVEMENTS AND

INFERIOR CONJUNCTIONS OF MERCURY AND THE SUN

A B c -] E F G H 1
: Stock Pricas Da- Par Cent a g B
; Tirna of Inferior Stock Langituda ot Ad trended  of In- o NOVC[ﬂbCr Summ ary Of the LC&dCI’S- 1
i Conjunctions Markat Time of Inferior Seg- 30 an or Trand  Advance craase . R .
i Day»= Conjunctions®**  rnant Chave tha Cialina or or De. :
- e — Prior Day Lacline creasa
Year Day Hour t & “
W17 6 M 16 14 25 95 4 648,27 *62B.83 1944 248 2192 3.8 i
: . Nov 7 17 226 17 1486 B *58&.71 507,63 1082 843 4.7% 82
: 1861 Feb 22 00  Feb 2! 333 08 345 12 *53B.00  652.40 1440 B3 8.7 1,30 !
i Jun 27 12 BS 34 5854 4 Y696.28  583.58 -1240 813 1853 -2.66
: Qe 22 18 ey om0 gy ruen Pl Pyt o The Composite Index of Leading Indicators reschad a Composite Index:  Composite Index:
i 1962 Feb § X 5 B, . , " . ) . S 5
Jur 7 08 76 5 £536 3 66380 60220 6190 430 5738 sea new h’% el ]{‘;l SW‘;‘“b’f “;W‘t'h“ﬁ ‘0{_3"3‘"9“1 %’2 lizdl;eatdmg 51‘33;“:51“3 ‘
1 Cet 6 18 182 54 5299 7 60081 ‘8442 -14.23 625 2064 @ 244 ) 1’30"_“ igest. ,fe preluminary september figure is naéicators Ddicators i
i 1863 Jan 20 1 269 40 420 " 64841  B74.34 2752 6.25 .63 335 Thig index, which includes 12 of the 36 series that tend to i
i Mey 13 D3 Moy 17 B8 28 3266 2 71028 72481 1456 625 8.3 117 turn zhead of the aggregate economy, had previously de- {Reverse Trend
y veloped 2 high at April and May. That earlier high has now : Adjusted)
) been exceeded.
Sep 20 O Sep 19 176 31 9.3 6 717.27 74322 2588 B84 1801 2.23 }
: 1984 Jen 4 14 ©o2e3 te 877 10 78386 *768.00 505 844 450 -6 : 1969 January 8.6 164.3
; AB:r 7 10 37 10 12.29 2 *B15.60  B11.87 373 884 1387 -1.68 The total economy, as measured by the Tndex of 5 Coln- February 150.7 166.0
¢ §ep 207 Sep t 18 4% 3826 & CRAOAD B4ADD 380 840 250 -30 ciding Indicators, had 2 peak value of 172,06 in August. The March 150.3 . 1670 :
{ ) 1965 2“ 12 3; ’ 2?: g 3;?; ? Sl;; 296?;: 22_22 : :g 7:2‘3 32: ' September preliminary figare iv 171.4, off slightly from April 1527 167.6r .
[ Az; 15 19 142 41 4750 5 BE04Z  *690.03 8ED  AM 12T 1.44 August, but still above avery figure for the year to date May 1528 168.%
: De: 3 04 Dae 2 250 46 4455 R PE0.04  D44.50 1545 AN 12,34 B T excepl for the August high, . June 151.7 1709
1866 Mer 21 14 D X 2748 1 87230 92017 4343 an 4002 412 Tuly 152.3r 1707
Jul 28 14 128 2 2547 B BE0B0 86408 2684 A6 2730 3,10 . All the 1969 monthly readings for thess two -sorles are . August 1516 172.0r
shown in the table opposite. } September 153.6p 1MAp -
Nov 37 11 234 38 42.43 a 78187 81603 24,16 48 2370 268 .
1967 Msr 4 08 M3 3 2176 12 85312 ‘84512 -7.98 A5 245 i . The_ manth-to-month changes—simple vps and downs— 1963 = 100 for both indexes
Jul f :||§ ;?g gg :?gg ; g;:gg 'g;?-g; 5';-‘;2 ;gi 5;';'; 'ﬁ--?g for 29 of the 36 designated loading ndicators are sum- 7 - preliminary; 7 - revised
b . : sy ' e - ized i ¢ below. Far th sugh the end of
e Tk e g E o 24 Hoe s mntir.ndb]: thefi?ﬂb:l“;hl Orcha:l ):sar f&?ﬁ:‘w u ; 1'f4 tornatic of prosperity. Can it be that the better off you are
Jun 18 16 B7 26 4616 3 CEI7ID 00020 281 224 57 o6 September, o outhly changes, 105 were up, 13 prospe i you are,
Dct 15 16 202 21 106 *91599 955,31 36.32 were down, and 13 did not change. The intensity with the more your worry? G5
: 1969 n 2B 08 309 17 5230 04511 93008 702 which these leading indicators are watched iz perhaps symp-
3 May 20 10 67 E0  56.40 83410  937.56 348 L
] Sep 20 10 186 4 3343
" SUMMARY OF 29 LEADING INDICATORS—CHANGE FROM PREVIOUS MONTH
‘ 197¢  Jan 13 09 292 46 2B64 ' * {EXCLUDES LEADING INDICATORS WHICH ARE QUARTERLY FIGURES)
£ May D oa a8/ 17 2!eq .
) sap 12 18 168 d2 I8 5 ] N &
i i P A S o S . . ovember 14, 1965 1969
| fan Teb Mar Apr May Jun Jul Aug Sep
Number S0 Far Available 9 2% 29 29 20 29 29 29 20
Number 50 Far Final . 29 29 19 2/ 29 28 22.19 13_ 1
. i
Number Up From Previous Month 12 1 % 17 8§ 13 9 10 11 f

" Number Down From Previous Month 16 11 17 10 21 13 19 18 9
Nurmber Showing No Change 1 103 2 - 31 1 -

Mote: Ten series are 3o erratic that moving averages are used to smooth them. Until &
. moving &verage figure s avsilable, the change from month to month is not
7 ’ . considered final, Until the moving average resvit is available, however, the single
§ month valve is used to indicate change. .
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