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YOUR SEARCH JUST ENDED.

NATURAL ORDER: The most powerful way to trade you will ever learn.

THE NATURAL ORDER OF THE MARKET:

o More powerful than any “system”!

Natural Order applies the same logic to many
markets.

o Allows you to trade with much less risk.

Uncanny accuracy means less risk — no matter
what markets you choose to trade.

OVER A DECADE OF RECOGNITION.
o Stacks of client trading statements and testimonials

o Natural Order student placed in top ten in U.S.
Trading Championship. Said, “Best method I've
used in 15 years.”

A WORD FROM THE DEVELOPER:

For me trading is not a career — it is a calling.
The Natural Order Method is my life’s work.

Unlike a “system” vendor, I do not travel to
seminars or conferences to market my method. 1'd
rather trade the markets full-time.

I am willing to share my method with traders for
whom failure is not an option. After completing
my course, they will realize Natural Order is what
they've been searching for. So if you are serious
about trading, I'll give you the knowledge you need
to achieve your goals.

Stephen Cox, Developer

Our students use Natural Order to capture profits in:

Futures

NASDAQ, DOW
S&P 500, Russell
Pork Bellies, Hogs

Metals, Grains, etc.

Stocks and Options
QQQ options & DIA

HOLDRSs: Internet, Biotech, etc.
We teach lower risk trading!

Trade long or short

Put Natural Order to work in your account !
Action Market Time Profit
Sell HHH (Internet HOLDR's) 2 days $5.42 [ share
Buy AOL / Time Warner 2 days $5.90 / share
Sell Sept Russell 2000 2 days $6250 / contract
Sell Sept Dow 3 days $2650 / contract
Buy Dec Swiss Franc 3 days $2300 / contract
Buy Dec Silver 6 days $2225 / contract
Sell Dec Russell 2 days $4700 / contract
Sell Dec Lean Hogs 2 days $760 / contract
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BEST TRAINING ANYWHERE.

We have been teaching Natural Order since 1989. By
limiting the number of students placed in any 30 day
period we can insure the highest quality training.
Your search ends with us.

1-800-780-0780

International: (972) 943-4111
305 Spring Creek Village e Dallas, TX 75248

Visit us at www.thelpercentclub.com

Natural Order signals combine with our powerful filters to NATURAL ORDER
give you precise entries on the exact day a profitable move begins. |I E | EDUCATORS

INNOVATORS IN TRADING EDUCATION FOR OVER A DECADE.

Join the 1% club and put our cutting edge methods to work for you!

Past performance does not necessarily guarantee future results.
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TRADING D

f Like most serious stock
j| traders, you realize that
| systematic trading approach
} time attention and total discipline. These 2
-] same golden rules for success can aso turn | put your trading strategy to ‘work for y
to a prisoner of the markets, keeping you chained to prow iding the tireless trading disciplines needed to
nputer for fear of missing asignal or amarket move.  your selected system'’s highest potential.

It doesn’t haveto bethat way. With System
% Assist Trading Service, you can trade a stock
; 1 or futures system or hotline without trading
.

With System Assist, you may save on
the cost of computer hardware and software,
plus research, development and historical

away your lifestyle. Because while you're data. Most important, you'll save your most
M. | enjoying golf, tennis, fishing, skiing, or precious commodity... time. For more
travel we will be following every tick of the market, every  information, including minimum account sizes and
trading day, taking every signal and keeping you informed. fees, call Robbins today.

SYSTEM ASSIST®

Giving stock and futures traders their most precious commodity... time!
ROBBINS TRADING
COMPANY

1-800-453-4444 ¢ robbinstrading.com ¢ 1-312-454-5000
Presidents Plaza « 8700 W. Bryn Mawr ¢ 7th Floor South Tower ¢ Chicago, |L 60631-3507

[ (=]=/=1[\\}] SECURITIES WORLD CUP ROBBINS FUTURES
INCORPORATED TRADING INCORPORATED

Trading securities, futures, and options on futures is not for everyone. There is substantial risk of loss in trading securities, futures, and options on futures. Securities are
offered solely by Robbins Securities, Inc., member NASD. SIPC. Futures and options thereon are offered solely through Robbins Trading Company.
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Natural Squares Calculator from
W.D. Gann’s Actual Working Model!

Trade using one of Gann’s most important forecasting tools!

The Natural Squares Calculator contains a € I have been an avid W, D. Gann student for
15 years. Having purchased and studied almost

everything written about or by Mr. Gann, The
Natural Squares Calculator or Square of Nine
and prices. stands out as one of his most important forecasting
and trading tools.

unique revolving date ring. The Calculator
can be used to calculate both natural time

The Natural Squares Calculator comes

. . The Natural Squares Calculator was created
with a manual that explains the structure of

from the wealth of original Gann material,
the calculator, and in a detailed step-by-step  most of it previously unpublished, owned by

manner, its many uses. Lambert-Gann Publishing Co.

This exciting new product, created by Lambert-Gann

_ Educators, Inc., will give the trading world a clear
online at www.lambertganneducators.com vision of the mathematical genius of W D. Gann. 22

or by calling 800 613 8918 (International Dr: Jim Elder,
+1 937 584 2899). The price is only $349.00  Clinical Pathologist,

o Birmingham, Al.
plus shipping.

Subscribe FREE to The New
W.D. Gann Technical Review.

To obtain your FREE subscription to The New W.D. Gann Technical
Review, to read the latest articles, or learn about the latest Gann
products, visit us online at...

You can purchase the Calculator and manual

Y L Ger™

Www_lambertganneducators . Com FROM THE ORIGINAL WORKS OF W.D.GANN




The Worldwide lteader

in Computerized Trading
TCI1 Corporation

AL Tim Cho Investment Company

INVEST IN YOURSELF

TCl Corporation is a trading software development and
investment education company focused on the advanced
automation of electronic trading. TCl is a pioneer in the
development of innovative electronic trading solutions and is
globally recognized as the worldwide leader in trading technology
and investment education. TCI's trading technology provides a wide
variety of the most advanced trading systems to calculate precise
buying and selling points. The most important element of trading
is to know when to buy and when to sell. Our wide range of
trading systems can be used for stocks, futures,day trading, swing
trading, medium term trading, and long term investing. By using our
intelligent automation, a trader can have the confidence to identify
precise entry and exit points and will be making trade decisions
based on a system approach rather than on emotions or gut
feelings. By implementing the TCI developed software and trading
systems, market participants can possess some of the most
advanced trading mathematics and risk management structures.
The end result is a complete trading system solution for traders and
investors. The investment education also focuses on trading
psychology and money management.

TCI has earned a reputation for having the highest standards of
professionalism and excellence. Many investment professionals
rank TCl's investment education as the very best in today's
financial industry. At TCI, our goal is to produce results, to teach
traders and investors how to function in the TOP ONE
PERCENTILE of traders, and to be successful in the financial
markets.

TCISYSTEMS CAN NOW BE TRADED BY AUTHORIZED
LICENSED BROKERS

“Brokerage-Assisted Monitoring & Trading Program” At TCI,
our goal is to have 100% of our students to experience success in
the financial market. This program is designed to help our students
achieve that goal. This program could benefit investors with a full-
time job or business, who can now use the TCI Systems to trade the
market real-time. TCIl has trained licensed brokers that are
experienced professional system traders in all aspects of the TCI
Trading Systems and money management systems. They can
trade TCI Systems real-time for you with a "letter of direction”. This
program has been a great success for our students.

TCI Corporation
18101 Von Karman Avenue, Suite 230

Irvine, California 92612
Phone: 800.992.4625 -

Web site: www.tcicorg

For additional information or a personal demonstration please call **
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TCI Corporation has been ranked #1 by
Traders World Magazine, Stock Magazine
and Technology Investor Magazine
for the best investment education
and best trading systems
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Allegro Trading Systems

The Clear Mission...To Teach Traders and Investors
How To Function in the Top One Percentile!

This Course Is An In-Depth
Study Of How To Become
Successful In Trading

The Stock Markets And
Futures Market By Using A
Systematic Approach.

Learn Allegro’s Computerized
Trading Systems:

S&P 500 / E-Mini And Nasdaq 100

/ E-Mini Trading Systems (From
Conservative To Aggressive On Day
Trading And From Short To Long
Term On Swing Trading).

Stocks Swing Trading Systems
(Short, Medium And Long Term)

Award Winning Software

Ranked #1 by Traders World Magazine

Ranked #1 by Stock magazine

Allegro Course includes:

e Day Trading

* Swing Trading

* Long Term Investing

* The Mathematics of Trading

* Trading Strategies

* Trading Environments

* Allegro Trading Systems

e TCl Trading Systems

* Trading Software Settings

* Money Management

* Trading Plans

* Risk Management and Analysis

e Psychology of Trading

* Goal Setting

* How to Develop Trading Discipline,
Establish Objectives and Avoid the Traps of
Emotional Trading

* Order Placement and Terminology

* How to Set up an Account with Brokerage
Firms that Can Give You the Best Executions

* How to Setup Real Time Data, Charts and
Software

* How to Use and Interpret the Real-Time
Data, Charts and Technical Tools Market
Analysis - Technical, Fundamental and
Economic Analysis

* Chart Analysis — Charting, How to Identify
Continuation and Reversal Chart Patterns

e Interpretation of Candlesticks — How to
Identify Continuation and Reversal Using
Candlesticks

* Technical Tools and Studies

Lots of detailed information at
www.allegrotrade.com

Or call us at

1-800-699-9320

All trading involves high risk.
Past performance is not indicative of
future results

COPYRIGHT 2002 ALLEGRO TRADING
SYSTEMS, INC. ALL RIGHTS RESERVED.
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make money’ o et o S b
even In today's market

How? With fast, accurate and reliable information  tools critical to making the right trades.
from eSignal, you'll be able to find top gainers and I’s the same data professional traders depend

losers, volume leaders — all the support you'll on every day. There is nothing better.

need to make your trading decisions.
Find out why more traders use eSignal than any

Whatever your trading style, long or short, other service. Sign up for a 30-day trial today.

eSignal supplies all the timely data and the best

More Reasons to Subscribe:

@ Real-time streaming quotes direct from the exchanges!

@ NEW! European stock data from all the major European
equities exchanges, plus their indices

@ Advanced alerts via email, cell phone or desktop

@ Detailed company research, including fundamentals

@ Customizable charting and more than 25 of the most
effective analytics to support your trading decisions

@ Portfolio management, so you can easily monitor
individual transactions, as well as the total portfolio value

eSignal — advanced software coupled with
streaming real-time data you can trust

Visit us at
www.esignal.com
for details on these
great deals!

Special Offers!
@ 30-Day Trial*

@ FREE News Package with annual pre-paid subscription
& FREE Nasdagq Level Il \with annual pre-paid subscription

- T
& 2nd month FREE if you trade up from a competitive service

iﬁﬁhuﬂ eSional For a 30-day trial, call:

v B0 800779.0823

Best Real-Time Data YOU'LL MAKE MORE,

S e Car A BECAUSE YOU'LL KNOW MORE. www.eslgnal.com

* If service is cancelled within the 30-day trial, a $39 processing fee applies; exchange fees apply.
+ Exchange fees apply. eSignal is a division of Interactive Data Corporation (Nasdag: IDCO). x12189 In Europe, call: +44 (0)20 7825 8770




The Ultimate Turn Key

Trading Center

A Complete Turn Key Real-Time FuturesTrading Solution from the leader,

Merchant Capital, Inc.
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METASTOCK

E: |

Your Real-Time
Trading Software

MetaStock Pro

| - .EE ! _: FRUtIl‘.Iresgu rce futuresource
A —n = for Futures Data Ed.Ca
: 3 Charts, Quotes
-__ -u.'_:'_::,: i e _;_ & News
Direct 0 UL
Real-Time /(=7 2L (LEmlla] [0, ¢ Trading
Access Tower

L
4

AT MERCHANT CAPITAL we strive to stay on the
cutting edge of technology in the commaodity futures
trading and investment industry, our mission is to:
Provide our clients with personalized service, the
latest technology in order execution, and unparal-
leled market research all at a reasonable cost!” We
give you a competitive edge at a competitive price!
Remember At Merchant Capital We Work For You!

We can set you up with the latest multiple monitor
trading computer which is superior to anything on
the market. We use MetaStock Professional trad-
ing software which is the ultimate analysis tool for
real-time trading. An we also use Futuresource
Streaming Data with such sophisticated data and
analysis tools, you can make money regardless of
upward or downward trending markets.

Learn everything you need to know
about setting up your Real-Time
Trading Center. What kind of a com-
puter and monitor do you need?
Do you need a battery backup?
What kind of trading chair do
you need? What's the best
type of Internet service for
trading? What software and
real-time data service do you need
for trading and more... To learn more
about the Trading Center download our
free E-Book at:

www.merchantcapitalinc.com/rttc/index.html

2 = Merchant Capital Inc.

Futures and Options Brokerage Firm

We give you the edge in trading.

. www.merchantcapitalinc.com

Toll Free 800-809-8861, Intl. 401-781-0611

Member NFA CFTC registered

Disclaimer: Futures trading carries significant risk and should be undertaken by those who can afford to lose some or all of their investment. Past performance is not indicative of future results.
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Elliott Wave,
Price and Time

Targets

and the S&P

By Robert Miner, Dynamic Traders Group, Inc.

method of analysis and forecasting pro-

jected the S&P would make a final bull
market top by March 2000 which would
be followed by at least a three year bear
market and the S&P price would be cut in
half before the bear market was over. That
is not an after-the-fact forecast but one that
was specifically included in the Dynamic
Trader Report in early 2000. The final top
was made in March 2000 as projected. As of
the date of this article, Feb. 2002, the S&P is
well on the way to fulfilling the second part
of the forecast for a continued bear trend to
well below the Sept. 2001 low.

Let’s look at the current position of the
S&P and see why the evidence is over-
whelming for a continued bear trend. Chart
A below is monthly S&P data from the Aug.
1982 low through early Feb. 2002. The bull
trend from the Aug. 1982 low completed
a textbook Elliott five-wave impulse trend
where each of the interior impulse waves
clearly subdivided into five-waves of lesser
degree.

The bull trend from the 1982 low is
not a “historical” bull market, but one of
three similar bull markets made in the past
century. Each had very similar time, price
and pattern characteristics. The aftermath
of this bull market is likely to be similar to
the aftermath of the prior two bull markets
with a prolonged bear trend lasting years,
not months.

In Elliott wave terms, the initial decline
from the March 2000 high to the Sept. 2001

In Jan. of 2000, the Dynamic Trading

low is just a Wave 1 or A. From a trad-
ing or investing point-of-view, it does not
matter whether it is a 1 or A. In either
case, the S&P will eventually decline
much lower.

Chart B is a weekly chart of the
S&P from the March 2000 high to mid
Feb. 2002. The weekly chart shows the
unmistakable five-wave decline. A Wave
1 or A should sub-divide into five-waves.
A correction should never be a five-wave
impulse trend like the March 2000 to
Sept. 2001 decline. This implies from an
Elliott wave pattern perspective, the Sept.
2001 low should not be the end of a “cor-
rection” but must be just the first phase of
the bear trend.

What typically follows a five-wave
impulse trend? A correction greater in
time and price than any correction within
the five-wave trend that typically unfolds
in an ABC pattern. As we will see from
the daily chart, the Jan. high should only
be a Wave-A of the ABC correction up
from the Sept. 2001 low.

The initial assumption is a correction
to a five-wave trend should be a minimum
of a 50% price retracement and 38.2%
time retracement. The Jan. high fell short
of both the minimum time and price tar-
gets which further supports the probabil-
ity that the Jan. high is only the Wave-A
high. If this is the case, the S&P should
exceed the Jan. high before the corrective
rally is complete.

Chart C is the daily data from the

Sept. 2001 low through mid-Feb. If clearly
shows that the Sept. to Jan. rally subdivided
into five-waves which is typical of a Wave-
A. The Feb. 6 low had not reached the
minimum time and price retracements to
complete the Wave-B low so the assump-
tion is it is not complete. Once the Wave-B
low is complete, the S&P should complete
a Wave-C rally to above the Jan. high
to complete the larger degree correction
before the long-term bear trend resumes to
well below the Sept. 2001 low.

Every thing appears to be falling ide-
ally into place for a bear market corrective
high in the second quarter of 2002 followed
by a resumption of the bear trend into at
least 2003 reaching a minimum of 827 and
possibly much lower.

Even if the S&P should vary from
this ideal outlook, it would not invalidate
the projection that Sept. 2001 should not
be the bear market low. The bear mar-
ket rally off of the Sept. low may take
a more complex form or may top before
reaching the Dynamic Trading minimum
time and price targets but the bear trend
should still have a long ways to go.

Fair Warning

Why have I stuck my neck out in print with
such a specific forecast? One reason is
that’s my job. It is what I have been doing
since 1986 in my advisory reports. The
integration of practical Elliott wave pattern
analysis with my unique Dynamic Trading
time, price and trend target analysis has
served me well for over 15 years often
projecting weeks and months in advance
the minimum and typical time and price
targets for trend of any degree.

A continuation of the stock market bear
trend should coincide with many events
that could be costly to readers. I want you
to be prepared. A continued stock market
bear trend should decimate many savings,
investment, educational and pension funds
for those who insist on staying invested for
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Guaranteed To Dramatically Improve Your
Futures, Stock and Mutual Fund Trading
Results or Your Money Back

Robert Miner’s

Dynamic Trader-
Software and Trading Course

Why is Dynamic Traders Group the only technical analysis software developer,
trading educator and trading advisor that offers an unconditional money back
guarantee on all its products and services? Can it be because we are the only company
that has complete faith our products and services do what we say they will do?

If you are serious about dramatically improving your trading results, go to
DynamicTraders.com and learn exactly what the Dynamic Trader Software and
Trading Course will do for you!

The Dynamic Trader Software and Trading Course is a complete and practical
integration of Gann, Elliott, Fibonacci trend analysis and trading strategies.

DynamicTraders.com

FREE DT Trade Recommendations Every Monday Evening

FREE Traders Education Tutorials every week.

Dynamic Trader Futures and Mutual Funds Reports

Dynamic Trading book named the Trading Book of the Year

Don’t be another losing oscillator or systems junkie. Quit trying to forecast the
market and learn how to trade. There is no mystery to trading. It is a practical and
logical business. Deal with reality and learn to trade the Dynamic Trading way.
Dynamic Trader is a complete trading education.

Go To www.DynamicTraders.com for your FREE reports,

trade recommendations and trading tutorials.




Dow Jones Down 7% In 2001
S&P Down 13% In 2001
NASDAQ Down 21% In 2001

Babcock System Account Up 63% In 2001

The Babcock System Demonstration Account was not only up in 2001
but it was up in the last 10 out of 11 years. These are real profits
made trading with real money. No need to watch the markets with
our automated process. Trading systems work and we can prove it!
Call or e-mail today for free information.

Reality Based Trading Company
Phone 866-888-7562 or 530-677-7562
E-mail: rbtco@innercite.com

www.rb-trading.com

(Past trading results are not indicative of future results. Commodity trading can be
risky and result in loss of capital.)

Continuing The Bruce Babcock Legacy

the “long-term” when a cash position is the ~ gest the world as we know it is going to
only one that makes sense if the odds favor ~ disappear. The probable continuation of
a continued bear trend. the stock market bear trend and deepen-

A continued stock market bear trend ing of the recession is simply the natural
should coincide with a worsening recession  and inevitable outcome of the speculative
where jobs, businesses and careers could be  excesses into the bull market top in 2000.
threatened, an increased level of military If we are aware that it is the probable
conflicts and increased level social conflict. ~ future, we can not only protect our capital,

The analysis and forecast shown above  businesses, jobs and investments, but even
are not meant to frighten anyone or sug-  profit by it from short sales and bear mar-

ket mutual funds.

If the S&P continues to advance to
above the Jan. high as projected, the
overwhelming conclusion of the financial
media will be the bear market and reces-
sion are over. Quite the opposite should be
the truth. A continued rally above the Jan.
high should be the ideal fulfillment of the
bear market rally and quickly followed by
a continuation of the bear trend.

The next one-three years could be the
most important in our lifetimes. It will
clearly be a time to deal with realities and
not hope and illusions. It could be a time
of immense opportunity or of personal
and financial disaster. Please remain alert,
aware and make logical and rational deci-
sions.

If you would like to keep abreast of
the long term position of the S&P and
other financial, stock and commodity
markets or if you want to learn how to
trade and invest in any market condi-
tion, periodically visit our web site at
www.DynamicTraders.com for market
updates and free traders education tutorials.

Robert Miner is the author of Dynamic
Trading which was named the 1999
Trading Book of the Year. He pub-
lishes the Dynamic Trader Futures
and Mutual Funds reports and will
soon begin the Dynamic Trader Stock
Report. His company Dynamic Traders
Group also offers the Dynamic Trader
Sofiware and Trading Course. He can
be reached at www.DynamicTraders.com
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PRIMUS THE TRADING “STRATEGY”,,

THE SQUARING OF PRICE WITH TIME USING TRIANGULAR CHARTING
Is a trading plan for traders that are ready to accept new trading concepts. This offering has been
structured very carefully. It presents concepts never before outlined for traders; and should have very
serious a consideration on your part. | do not mail out fancy literature promising the holy grail. | do not
hate it! And it is not a black box affair either. It is a trading concept that has taken 37 years to perfect
by deductive and inductive strategies, plus trial and error studies. | was one of W. D. Gann’s last stu-
dents. He died in the year | took his course. This PRIMUS TRADING “STRATEGY” is offered to you
who look beyond the promise of glossy literature. This is my latest discovery of price charting. The
charting of prices in three dimensions, according to the “Law of the Triangle”. This was developed
expressly for stock traders that requested a stock trading program. However, PRIMUS is a simple
trading presentation that is 100% usable for trading both stocks and commodities!

YOU MUST TAKE A STAND SOMEDAY!

Joe Rondinone states: “I do not care who the CEO of a company is: nor do | care if
they do or do not pay a dividend: nor do | care if they make drugs, chips, baseballs, au-
tos or raise ducks. Nor do | care where the planets are, or the stars, moon or Sun are!

\

If the price is above my TRUE TREND LINE, IT’S A
BUY! If the price is below my TRUE TREND LINE,
It’'s a SELL PERIOD!

Learn the trading rules that square price with time. It is very simple, easy and logical. When
the price is squared, the trend will change; so let the price do the talking.

Gann stated: Everyman must get his stock market education and must remember that one never
graduates from Wall Street School. You must take Post Graduate courses every year to keep up with the times.

time GIFT OFFER of $400.00 toward my PRIMUS TRADING “STRATEGY”. You will also

receive my 38 SELECT TRADING RULES BOOKLET “FREE”. Rule #38 can make you
rich! This could be a short college course with a degree called “PROFITS”. Remember: The
cost of this TRADING “STRATEGY” is not the true worth; What it can PRODUCE is the TRUE
VALUE! HURRY! ORDER TODAY!

a s a gift of WELCOME to SYMMETRICS trading, | am going to present you with a one

Yes, | want to order Joe Rondinone’s Joseph A. Rondinone, President/Publisher

PRIMUS TRADING “STRATEGY” ¢y 1204 Paimer Rd. Madison, AL 35758 7 c2 ai ol
| hereby agree not to disclose, copy, exchange , Phone 256-464-0833 lact suents of
for other courses or methods, sell or teach for F www.primustrading.com W. D. Gann
free or for fee, the contents or principles of thel Enclosed is my check for $595.00. S/H $3.95.
PRIMUS TRADING “STRATEGY” to anyone. " Overseas add $25.00
It is for my personal use only. I Name
Phone
I Address
VALID USER SIGNATURE REQUIRED City State__ Zip

Regular price $995. Save 40% through the introductory period. This offer valid during the next 30 days. Don't miss this opportunity.
There is risk of loss in trading stocks, options and commaodities.




Don’t Get Enron’d

Candlesticks Can Protect

Your Retirement

By Stephen W. Bigalow

illions of Americans work for

good stable companies. So we

think! Yet consider the twenty
thousand plus employees that worked at
Enron. September 2001, the atmosphere in
the Enron offices was not any different than
what it had been for the previous five years,
robust and vibrant. People were proud to
work there. The management policies made
the daily business environment a place
people looked forward to everyday.

Everything was great, and there were no
problems whatsoever.

The majority of Wallstreet analysts were
recommending the stock. Top manage-
ment was painting a rosy picture for the
company’s future. New projects were being
introduced. Money was flowing. The future
looked great. Enron employees, like mil-
lions of other corporate employees around
the world were immersed in the day-to-day
activities of the corporation. How could they
ever have known there was any trouble?

This could be the same description
for thousands of corporations across the
nation, across the world. So how does the
individual employee protect themself from
the unthinkable? What precautions can
be taken that will alert you to something
not being right in your own company?
Something that was not detected by the
diligent” Wallstreet analysts, the scrutiny
of professional accounting firms, the safe-
guards of your company’s management.

The odds of another Enron debacle could
be extremely minute. But can you afford to
lose your retirement money, can you afford
to be hit by the same ramifications that
thousand of ex-Enron employees are facing
today? There was a simple tell-tale indica-
tor that could have saved peoples retirement
accounts. Japanese Candlestick charts.

If you are not familiar with Japanese
Candlestick analysis, it will be worth your
while to learn how to use the charts. It is
simple and easy. The visual illustration of
what is happening in a company’s stock is
clearly apparent on Candlestick charts. This
simple, yet accurate depiction of what is
the cumulative sentiment of the investment
community reveals valuable information.
For the employee, it cuts to the chafe as
to whether investors are buying or selling
the stock.

Japanese Candlestick signals are the
result of hundreds of years of successful
rice trading. Successful is really an under-
statement. The Honshu family refined the
technique. Observing the highly accurate
reversal signals not only made them
wealthy, it made them legendary wealthy.
Their influence is the basis of today’s
Japanese investment philosophy, stem-

ming from the observations derived in
Candlestick analysis.

The basic function of investing is to
make money. However, few investors
develop a trading program that put the
probabilities in their favor. If searching for
the “Golden Goose” of investment pro-
grams, the criteria would be simple; well
researched, proven track record, and easy-
to-identify reversal points.

All three of these elements are incorpo-
rated into Candlestick signals. Hundred of
years of rice trading resulted in the identi-
fication high probability profitable trades.
Make one assumption. The signals would
not be around today if it were not for one
convincing result. PROFITS! Candlestick
signals exist today because of hundred of
years of actual profitable trades. Not com-
puter back testing. Not questionable results.
Profits produced from utilizing the signals
are the only reason we are witnessing these
signals today.

Reversal points were identified by rice
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traders using very simple charting tech-
niques. You can take advantage of these
clear profitable signals? Japanese rice trad-
ers used the same information found on a
standard bar chart. The difference is that
they put more weight on the open and clos-
ing prices as well as the high and the low of
a time period. As illustrated in Figure 1, an
open that is lower than the closing price cre-
ates a white candle. An open that is higher
than the close creates a black candle. The
positioning of these candles, with analysis
of the colors of the candle, provides valu-
able information.

Learning how to use the signals correctly
is now easy and can provide tremendous
investment profits. Until recently, master-
ing the Candlestick technique had its draw-
backs. First, there were very few places to
go to learn how to use the signals effective-
ly. That resulted in a lot of misinterpretation
of the signals. This created a questioning of
the effectiveness of the candlestick signal
technique. However, websites such as
www.Candlestickforum.com provide inves-
tors with a learning forum as well as being
exposed to different degrees of candlestick
analysis. Trying to master approximately
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40 signals has been the major deterrent for
the methodology becoming overwhelming
popular during the past couple of decades
in the U.S. Fortunately eight to ten of the
signals will be responsible for 90% of the
potential profits. This makes the learning
process immensely easier.

Trying to decipher what is corporate
Rah-Rah and what is true facts becomes
difficult when one is right in the middle
of the forest. Also, the amount of loyalty
demonstrated to the company usually has
an underlying impact in ones career prog-
ress. However, maintaining ones retirement
security is a high priority. It is easier to accu-
mulate your own companies stock in your
retirement account than trying to analyze
alternatives. The company has been good to
you. The stock price has been growing well.
Owning the stock demonstrates your loyalty
and dedication to the company. However,
like all investment vehicles, your company
stock can oscillate just like any other stock.
There will be times when it is ahead of itself
in price. There will be times that manage-
ment makes mistakes in which direction to
take the company’s growth. There will be
times that the market in general is not favor-
able for being in any stocks.

Japanese Candlesticks can act as a moni-
tor for when an investor/employee should
be accumulating stock or moving to other
investments. Note in Figure 2, Enron’s
monthly chart, that a Long-legged Doji sig-
nified that the current uptrend was over. The
corresponding stochastics indicated that the
stock price was overbought and starting to
curl down. This would have been an indi-
cator for employees to lighten up on their
stock position in their retirement accounts
and temporarily diversify to other invest-
ments. Would the Candlestick charts have
projected the magnitude of the stock price
pullback? Of course not. But it would have
alerted investors and employees to reduce
their positions until the stock became over-
sold and a buy signal appeared.

Figure 2- The rosy picture of Enron’s
future did not correspond with what the rest
of the investment community envisioned.

The situation with Enron has awakened
the investment community to the pitfalls of
Wallstreet analysis, professional account-
ing, and management stop-gap procedures
not always alerting investors of problems.
It magnifies the need to be diversified. At
worst, it alerts employees that some due
diligence is required in our own company’s
stock. Working there day in and day out
doesn’t always insure that the employees
know everything that is going on. Having
Candlestick knowledge is a tool that all
investors should have in their arsenal.

Becoming familiar with Candlestick
signals provide other powerful investment
ramifications. The roaring bull market of
the late 1990’s brought many inexperienced
investors into the market. The huge growth
of many 401k programs opened the eyes
people who had not invested previously.
The “technology boom” created the elusion
that everything was going up and always



would. Investing in the stock market was a
place to make easy money.

The late 1990’s was the first time in the
history of the Dow that double digit growth
occurred more that two years in a row.
Unfortunately, the “technology” crash of
2001 more than took back the gains pro-
duced in the prior four years. New dynam-
ics entered the market. The “Buy and Hold”
investment strategy may have been severely
compromised. The resulting changes perma-
nently altered how investors should look at
the markets. Those changes could produce
huge profits for the Candlestick analyst.

During the mid-70’s to the early 80’s, the
“buy and hold” philosophy was preached
under the guise that the market was under-
valued and would eventually move prices
towards their true value. This was a period
during which the U.S. economy was strug-
gling. Interest rates went sky high. The
Japan auto manufacturers were producing
much better product than the U.S. manu-
facturers. The U.S. manufacturing facilities
were old. Modern plants in Europe and Asia
were more efficient. New American indus-
trial plants needed to be built to compete;
yet the cost of money prohibited any new
construction.

Slowly, technology started making U.S.
manufacturers and service industries com-
petitive again. The mid 80’s to the mid 90’s
had an American economy that was again
competitive in the world markets. Stock
prices grew steadily. Technology was slow-
ly being implemented into the production
of American products. Quality increased,
manufacturing costs were being controlled.
Inflation was abated. The Dow moved from
1000 to 9000. The buy and hold strategy
was a reasonable strategy.

Then in the mid 90’s, a duo dynamic
developed. First, the availability of inves-
tor information became instantly available
through the internet. The American public
did not have to depend upon brokerage
firms anymore for their investment informa-
tion. They could access the information and
interpret it for themselves. The “intelligent”
analysis from stockbrokers and investment
analysts was not required. The common
man not only did not need investment
advise, as it was doled out in the past, they
could place their own transactions with out
exorbitant commissions through discount
brokers. The once popular adage, “ when
the public is buying, it is time to sell.” dis-
sipated. It became evident that the average
investor was capable of making intelligent
choices. During some severe one-day mar-
ket crashes, it was the institutions bailing out
at the bottom and the general public buying
the bargains.

“Buy and Hold” may not be effective for
the next market environment. Technology,
despite its current blemished reputation,
makes Candlestick analysis a must for the
next few years. Consider what we have
witnessed during the past five years. The
markets roared, led by technology stocks.
Although they got ahead of themselves and
came plummeting back down, an important

Pyrapoint Trading Course

From the early ‘60’s
when | began to study
somewhat in eamnest,
and following at least
to the mid-seventies, |

attended many semi-
' nars, but | especially

altltempt_ed to aﬁtenld

- minars avai

Don E. Hall all seminars available
Alas, however! | never found the secret
as shown by Gann'’s verified results.

It was only after attending most of the
Gann seminars, administered by people, all
of whom were claiming to have his secret,
that | came to the conclusion that there was
a question as to whether the teachers were
actually duplicating his record. Indeed, they
were usually not even in fair range of his
results.

It was then that | began dissecting
his seminars and assimilating certain seg-
ments of different seminars. | came to some
conclusions, not the least of which was, in
my opinion: THAT HE WASN'T ALWAYS
TEACHING THAT WHICH HE WAS
ACTUALLY TRADING.

| can stand corrected, but the next ten
years proved to me the validity of my convic-
tions. Mr. Gann indicated that he would not
reveal the true secret of the math involved.
However, he also indicated that if one were to
spend the time which he had (25 years) and
covered the material at least three times, that
it could be revealed to a serious student.

| have qualified for the years, plus some,
and have subjected my family to at least ten
of those years, sometimes to their exhaus-
tion, I'm sure.

| SUBMIT TO YOU THAT THE
PYRAPOINT SYSTEM IS THE PRINCIPLE
WHICH HE USED. | can prove it, | feel.
Gann never taught this in any of his seminars,
even to his associate, who | had the privilege
to personally know for some seven years,
Mr. Renato Alghini. “Reno” was with Gann
for six years, actually sharing close trading
desks. Reno revealed that Gann carried into
the trading pit a piece of paper when he did
his most successful recorded trades. | have
figured out how Gann used this piece of
paper to successfully trade. | will teach you
in my complete PYRAPOINT course how |
feel he used this piece of paper to sucess-
fully trade. | will teach you in my complete
PYRAPOINT course how | feel he used
this piece of paper.

Course Contents: 300 pgs.
Introduction

Part I: Factors Contributing to the
Formation of PYRAPOINT

¢ An introductory word about trading.

e An outline of what to expect in the
pages to follow

¢ Fundamentals of trading as applied to
PYRAPOINT and their role in the trading
system.

* The PYRAPOINT system of trading
Part Il: Core Basics of PYRAPOINT

* What is the derivative of this
PYRAPOINT system?

* Studies and the theorems of which
make PYRAPOINT valid

¢ Basics of the simple square

* Specific PYRAPOINT rules

* The core data

Part lll: Developing the Application of
Learned Basics

* The square applied

¢ A word about trendlines

* A word about the charting program per
the computer

* Overbalance as a tool of trend

* Using the three-place floating decimal
Part IV: Charting Our Knowledge of
Learned Basics

e Chart and “setup” recognition

e Continuing our study in chart application
Part V: Learning to Use Our Charts to
Guide Our Decisions

e A further review with July Oats and July
Corn

* A study in synchronizing what we now
know

e Some additional uses to assist your
understanding in charting PYRAPOINT

e A parallel example using the stock
market

Part VI: Principles & Examples Applied
to the “Firing Line”

* Quick examples of assistance to us

e A word about 2 x 1 and 4 x 1 lines

e Further use of 2 x 1 lines

* A longer look at a complete trend cycle,
and related uses for successful trading

¢ Integrating squares

» Coordinating more than one time frame
Part VII: In Conclusion

* Observations for “setup” recognition

e Summarily Speaking

Student Internet Support Site Available
Program Script Included

Real-Time Trading for Ensign (Signal,
Bonneville, DTN compatible) with Ensign
Demo program.

=
OYes, please send me the complete PYRAPOINT Course for $150.00 plus U.S. S&H of $4.95.

| O Please send me information about a PYRAPOINT SEMINAR.

Name

Address

State

E-mail

|
|
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|
|

Method of Payment: [0 Check O VISA O MC O AMEX

| Credit Card No.

[
[
[
Zip |
[
|
|

Exp.

| Traders World, 2508 W. Grayrock St., Springfield, MO 65810, 800-288-4266 |
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message was delivered.

Up until five years ago, manufacturing pur-
sued technology to develop new and innova-
tive advances. When manufacturing needed to
become more competitive, it went to research
departments and companies to develop a better
way to do things. However, a dynamic change
occurred in the mid 90’s. Technology, with
constantly improved computer tools, started
to leap frog on itself. Technological improve-
ments for manufacturing, medicine, software,
and the service industries started to advance in
geometrical proportions. Improvements were
being made on improvements before they
could get it to production.

Having knowledge about Candlestick
signals now becomes more vital to investors
performance. Sector stock trends may not
have the long growth cycles anymore. It will
become important to observe where and when
funds are flowing to particular industries. This
is the valuable aspect that Candlestick signals
present to the investment community.

Because technology stock prices are great-
ly reduced from their recent lofty heights does
not mean that the results of the technology that
each company produced is diminished. The
speed to which new technology processes can
change the face of an industry has not been
abated. Technology is now pulling industry
along versus industry having to push for better
technology. It will be important to follow when
each company has great growth potential and
when new technology being introduced
to a competitor can stop that growth rate.
Fortunately, Candlestick analysis easily identi-
fies when the buyers and sellers are coming
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Figure 1 Enron Corporations monthly chart could have alerted shareholders to

modify or hedge their stock positions. Note the Long-legged Doji at the top.

into a stock price. Instead of one or two years
or more of a leader of an industry being able to
maintain their leadership position, technology
may compress leadership positions into a six
month to a year time frame.

Investment cycles may become relatively
short. The buy and hold method could prove
to be low returns in the future. Holding a stock
that goes up 25% in six months, then back
down to even over the next six months does
not add any value to an investors portfolio.
The best investment program in this technol-
ogy-stimulated market may be to take profits
after three, six, or nine months.

Candlestick charts are a great way to

THE FUTURES FORECAST

The futures forecast uses Elliott Wave and Fibonacci Cycle Techniques
to help predict major highs and lows for futures and option traders.

When is the next cycle low for the stock market? Has the low in cur-
rencies been made? A new bull move for precious metals? Have we
seen the high for crude oil and unleaded gas?

Where should the low in T-Bonds be? Where is the high point for cattle
and hogs? A new bull market in beans, wheat, and corn?

Write or call for your FREE copy of the most recent update, or for infor-
mation to set up an account. Published for 30 years!

1-800-621-2719

www.anspacher.com

ADM Investor Services
10 S Wacker Dr. #2935
Chicago, IL 60606
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enhance returns for the fundamental research
investors. Being the best research analyst in
the world does not do any good if it requires
sitting in a stock months or years before the
rest of the market takes notice of what your
analysis discovered. The Candlestick signals
provide fundamental research analysts with
two valuable functions. First, it develops a
platform for the most effective timing to enter
a position. Fundamental research can prepare
an investor to be ready for good things to
come in a particular company. Candlesticks
charts provide the mechanism for maximiz-
ing returns, entering and exiting positions at
the exact times. Returns on managed money
can be greatly enhanced utilizing Candlestick
signals.

Second, established positions can be bet-
ter protected by monitoring the Candlestick
charts. Once a company has been researched
and a position has been put in place, a strong
candlestick “sell” signal can warn investors
that a severe change may have occurred in the
fundamentals of a company. It would allow
for a quick review of the company’s opera-
tions to see if a change of status had occurred.
As in the Enron situation, all the good news
from the company was not verified by what
the accumulative actions of the investment
community was thinking. The charts showed
selling. Something did not match.

Candlestick signals have been around for
hundreds of years. They were introduced into
the U.S. investment community twenty—five
years ago. New teaching methods are making
candlestick signals very easy to learn and use.
Whether to use them as a high profit invest-
ment program or to use them for monitoring
your existing portfolio, every investor should
utilize the powerful aspects incorporated in
the signals. Being able to see what stocks are
doing versus relying upon what “the profes-
sional sources?” are telling you, could keep
you from ending up with a worthless retire-
ment plan someday.

Stephen W. Bigalow is author of “Profitable
Candllestick Investing, Pinpointing Market
Turns to Maximize Profits”. He can be
reached at www.candlestickforum.com,
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Trading the
“Truths” of the

Market

By Bennett McDowell

n this article let’s explore how
I“Trading The ‘Truths’ Of The

Market” can actually improve our
trading while at the same time simplify
our trading.

Here is a list of five major “TRUTHS”
of the market:

1. We cannot predict the markets!

2. To be a successful trader we must trade
the current market as it is happening and
not rely on opinions, theories, or fantasies
about what WILL happen.

3. The market will tell us exactly how to
trade if we know how to listen to what it
is telling us.

4. Money management is essential. But
more important is how to develop the
right money management system.

5. Developing “The Trader’s Mindset” is
a pre-requisite for trading any approach
or system successfully.

Each and every trading day the market
talks to us. It speaks to us if we know
how to listen to it. The problem with
most traders is that they are so busy try-
ing to predict the market or find some
indicator that will lead to trading profits

that they never really hear what the mar-
ket is saying to them.

The market talks to us through price
and volume. We all have to agree that
current Price and Volume are absolute,
agree? Price and Volume are not subject
to system optimization, formulas, etc.
They are true market facts, absolute!
Well, if opinions cloud our trading, then
we want facts, and Price and Volume
are the best facts in the market. The
markets speak to us through Price action
and Volume, period! They are absolute
truths!

If we learn how to listen to Price and
Volume, the market will talk to us and
if we know how to listen, it will tell us
when to enter trades and exit trades. The
market talks to us through Price activity.
Price peaks and reverses are statements,
and so are increases in Volume. And the
key is that they are statements of REAL-
ITY, not misleading information such as
bullish/bearish divergences or oversold
and overbought conditions.

The market itself is never overbought
or oversold. Think about it. Markets

Gann’s Master

Charts Un veiled

Get this complete 100 page book e

or go to www.tradersworld.com.

xplaining how to use Gann’s Master
Square of Nine Chart, The Gann Hexagon Chart and the Gann Circle
Chart. It includes a fantastic CD which contains the electronic version
of these charts in template form - requires Microsoft Excel. This book
will help supplement your other technical analysis techniques that you
trade with. You can also go to the Gann Master Charts Unveiled Inter-
net Site to ask questions and see the questions and answers of other
purchases of this book. $49.95 plus $4.95 for U.S. shipping. 30 day
money back guarantee. Futures and options trading are speculative
and involves risk of loss. To order call Traders World at 800-288-4266
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work to bring Price in line with Supply
and Demand. Markets are efficient.
Therefore, if supply always equals
demand then how can a market be over
bought or over sold? It may be expen-
sive, but expensive can be a relative term
as well.

When Supply equals Demand, both
the seller and the buyer disagree on
value, but agree on Price. When this
happens, it is a truth in the marketplace!
The amount of Supply and Demand is
Volume and that also is a truth! Both
Price and Volume are absolute and are
“truths” of the market because they are
not distorted. Indicators used in technical
analysis often distort Price and Volume.

Think of how much less stressful your
trading would be if at any given moment
you could know if you should be long,
short or out of the market based not on
a forecast but on the REALITIES of the
market.

When trading we work in the world of
probabilities and risk and therefore since
we acknowledge that we cannot predict
the future, we therefore cannot predict
the outcome of each trade. So how can
we use money management in our trading
to really control risk? The idea behind
money management is that even with
the best trading systems we will only be
right about 60% to 65% of the time. That
means about 40% of the time we will be
wrong and have losing trades.

So, for every 10 trades, we lose an
average of 4 times. And this is probably
the best we can hope for. Even trading
systems with theoretically higher rates of
returns nearing 80% usually fall back to
a realistic 60% to 65% return when actu-
ally traded.

The reason for this is that human
beings trade trading systems. And when
human beings get involved, we usually
lower the rates of returns on most trad-
ing systems given enough time. Why?
Because we make trading mistakes, and
are subject from time to time to emotion-
al trading errors. That is what the reality
is and what research indicates with good
quality trading systems traded by experi-
enced traders.

If we are losing 40% of the time then
we need to control risk! This is done
through using stops and controlling
position size. When we trade we never
really know which trades will be profit-
able. So, we have to control risk on every
trade regardless of how sure we think the
trade will be.

Think about these concepts and how
applying them could help your trad-
ing. If you're trading the REALITIES
of the market, then you are not hop-
ing, wishing, or relying on some news
event to make your trade profitable!

Bennett McDowell, is president of
TradersCoach.com and can be reached
at 858-659-1985.



An Investment Strategy

For Everyone

By Robert Fischer

fter the huge losses in the recent

past, many investors are asking

themselves whether there are
possibilities of participating on the stock
and futures exchanges with reduced
risk.

In the following method, I will show
a trading strategy which will work for
everyone who is willing to invest the
time and has the skill and patience to
execute the trading strategy described
here.

I trade very successfully with this
strategy using my own money, so I know
it works. I have no qualms to write about
it, for it can be applied universally and
there will never be a conflict of interest
with the many markets and products
available for trading.

Systematic Investment Strategies

The most important decision every
investor has to make—other than choos-
ing a reliable investment tool—is what
kind of risk he or she can live with. The
problem with most investors is that they
only think about the chances, not about
the risk involved. Being invested in the
long term automatically means that huge
equity swings may occur, but that no
work is involved. If we look to reduce
the risk in a portfolio, than there is, in my
opinion, only one way to achieve this in
the long run:

Make the investment decision your-
self; Analyze every product in the port-
folio individually; Always work with
a pre-determined stop-loss protection;
Work with profit targets or trailing stops;
The PHI-Ellipse as an Investment Tool

The PHI-ellipse is a very little-
known investment tool, which is closely
connected with the Fibonacci sequence.
Whenever the name Fibonacci comes
up, many investors think of ‘magic
rules’ which cannot be defined; exactly
the opposite is true. In our books ‘The

%o
=t

new Fibonacci Trader’ and ‘The new
Fibonacci Trader Workbook’ (John
Wiley, New York, October 2001 ), we
introduce Fibonacci trading tools such
as PHI-spirals and PHI-ellipses which
analyze investors’ behavior expressed
in price patterns. Working with the
Fibonacci trading tools is equally impor-
tant to working with technical or funda-
mental trading tools. The big advantage
gained by working with a PHI-ellipse is
that price moves are no longer random,
but can be used for profitable trading.

The disadvantage of working with
PHI-ellipses is that—other than the fact
that it is an unknown trading tool—they
can only be drawn using a computer.
On my website, www.fibotrader.com, I
offer every investor the opportunity to
work with the Fibonacci trading tools
(on a trial basis, free of charge) on more
than 1 ,000 products online on daily or
intra-day data, in order to get used to
these unique trading tools.

Working with the PHI-Ellipse

In general, it can be said that investing
with the PHI-ellipse means buying low
and selling high. This does not mean that
we will always catch the lowest low of
the highest high. But it is very important
to understand that we will always invest
against the direction of the main trend.

The basic structure of the PHI-ellipse
is always the same, although it can be
longer or shorter, thinner or thicker. The
strength of the PHI-ellipse is that it can
be adjusted dynamically to price patterns
and can identify those which would not
be detected normally.

In order to be able draw the cor-
rect PHI-ellipse, we need at least three
points: the starting point and two side
points. The PHI-ellipse can always be
drawn when wave 3 is at least as long
as wave 1.

In the figure 1, a PHI-ellipse in a 3-

wave price move is shown.

At the same time when we can draw
a PHI-ellipse with three points, we focus
on the final point. The second side point
of the PHI-ellipse has to be adjusted over
time; the final point is variable as long as
the second side point is not established.
The final point of the PHI-ellipse is con-
firmed by the market price. We have to
wait until the market price reaches the
final point and then breaks out of the
parallel to the median line of the PHI-
ellipse. This is shown in the following
figure 2.

The PHI-ellipse can be applied to
any data compression. The thinner the
PHI-ellipse, the more difficult it is to
find the correct final point. The further
the two side points are apart, the safer
it is to determine the trend change of
any product or market when the final
point of the PHI-ellipse is reached. A
very important turning point is reached
when we can envelop three smaller PHI-
ellipses with a larger PHI-ellipse.This is
shown in figure 3.

The steeper the angle of the PHI-
ellipse, the bigger the price correction
will be, once the end of the PHI-ellipse
reached. It is very important that we
always stay invested in products with a
high volatility and market participation
such as the S&P500 Futures Index, the
DAX Futures Index, major cash cur-
rencies, or stocks with a large market
capitalization.

Analyzing Price Patterns to Confirm a
Trend Change

The final point of the PHI-ellipse is not
the only element which confirms when
the market price breaks through the
parallel to the median line of the PHI-
ellipse. We will add a second element to
make the analysis even safer.

Most of the time, trend changes can
be identified on price patterns. From the
many price patterns available, we want
to select three which appear very often,
have a good chance of profit and can
be executed easily by every trader. See
Figure 4.

These price patterns can be applied
to all products and markets system-

o
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atically and are, therefore, to be used on
different products, in order to be diversi-
fied. It is very important that all three
price patterns be used in combination.
If executed systematically, the combina-
tion of PHI-ellipse and the price patterns
give reliable trading tools. The equity
curve will be very stable if the investor
is well diversified.

Practical Application of the Trading
Strategy to the DAX Futures Index
An investment strategy is only valid if it
can be applied systematically to different
products and can be tested on historical
data. In general, this is the reason why
technical indicators are used. It is a very
little known fact that using price patterns
can achieve the same goal. We applied
the price patterns shown above to real
time trading—and they worked very
well. The combination of price patterns
and PHI-ellipse cannot be programmed,
but this combination offers increased
profit potential to the skilled investor;
therefore, we describe it here.

To show how our investment strat-
egy works, we look at the trading signals
on the DAX Futures Index in the time
between February 2000 and November
200 1 . During this time, we had six
signals which are all based on the same
parameters. The combination of price
patterns and PHI-ellipse reduced the
number of trades dramatically without
reducing the profit potential. The three
parameters are Wait for the end of the
PHI-ellipse; Wait for the break of the
parallel to the median line of the PHI-
ellipse; Confirmation of one of the three
price patterns. See Figure 5.

B 1,B 3,B 5: Buy Signals—S 2,S 4, S
6: Sell Signals

Where are we today?
With the sell signal S 6, the investor
would have participated on the dramatic
drop of the DAX Futures Index down to
about 3,600 points. At the low point B,
we did not have a buy signal, because
the final point F of the PHI-ellipse was
not reached.

The profit-oriented investor could
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have covered his short position at point
C, where we had a buy signal out of a
price pattern. In hindsight, we know
that this would have been the correct
decision.

Following our investment strategy,
we would have covered the short posi-
tion at point D, where the market price
left the PHI-ellipse.

Right now we are in the PHI-ellipse
at the starting point A and the two side
points B and E, along with the end point
G. While points A and B remain stable,
points E and G are still unstable and
have to be adjusted according to price
moves in the future.

Each PHI-ellipse consists of a 3-
wave price pattern. If we look at the
PHI-ellipse at our position, we can see
that we are still in wave 2, which consti-
tutes the correction, and that Wave 3 is
still ahead of us. Right now, we expect
wave 3 to go back at least to 4,200
points, but this depends on when side
point E is finally established. But even
if wave 3 brings the DAX Futures Index
back to 4,200 points, we will only get a

buy signal if we identify one of the three
price patterns; the market price breaks
out of the PHI-ellipse; the market price
breaks the parallel to the median line of
the PHI-ellipse.

Waiting for the best entry point takes
patience, discipline and skill. It is also
very important to remember that the rec-
ommended trading strategy is only one
of the many possibilities to invest. We
have attempted to supply a trading tool
that can be used by anyone and which
is easy to understand and to execute,
does not give too many trading signals,
and can be applied to many different
products.

Because the PHI-ellipse can only be
drawn by acomputer, we offer this trading
tool on our website www.fibotrader.com
to every investor who wants to make his
own trading decisions. We will update
our analysis weekly.

Robert Fischer is author of the new
book Fiboancci Trader: Tools and
Strategies for Trading Success. He can
be reached at www.fibotrader.com.
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Dealing With
Distractions

By Adrienne Laris Toghraie, MNLP, MCH

r investors or traders to make important money-risking deci-
Roms, they must possess the ability to focus on the important
tasks at hand. To focus, you must have a quiet place where
only you, your rules, and the execution of an opportunity exist. This
formula sounds simple. But, in the Twenty-First Century, we live
with myriad distractions that enter our lives on a second-by-second
basis. Distractions arrive through our mailboxes, over our televi-
sions, by way of our cellular telephones and, of course, “You’ve got
mail.” With this chaos surrounding us, it can feel miraculous when
we do make intelligent, profitable decisions. For most investor/
traders, the problem of distractions is even worse when you are
working from home than if you are investing and trading from an
out-of-the-home office. That is the reason I have listed the five most
common distractions and strategies for handling them.

The Biggest Distraction

The biggest distraction to sound decision-making in investing/
trading is your own self-talk. Of course, this distraction is present
at your office, but it is even more intrusive when you are in your
own environment and surrounded by all of the cues that can trigger
thoughts about the problems and issues in your life. Your self-talk is
that voice in your head that interprets everything that you are feeling
and doing and everything that is happening around you. Self-talk
can be positive, as in “That was a really good decision,” or it can be
negative, as in, “How could I have been such a fool?” While other
people are talking to you, self-talk can be running in your head at
about 125 words per minute. But, when they stop, it can hit top
speeds of up to 400 words a minute. If your self-talk is filled with a
lot of emotion, it can be very, very distracting.

Imagine that you are investing with a money manager. If you
could hear his self-talk, and he is saying, “Maybe I should wait on
this trade, suppose it goes against me, suppose I lose money on this
trade, I know it will come back!” Would you want this person to
handle your money? Of course not, you would pull your account
very quickly from a so-called money manager who thought in this
way. But the fact is you are letting your investments be handled by
a money manager who thinks like that and that individual is you.
When you engage in negative, conflicting self-talk, you distract
yourself from making sound decisions. Trading/investing cannot
be profitable if you are not willing to look at the big picture of win-
ning. This big picture is the motivator toward positive thoughts and
actions. You might lose a battle or two along the way to making
money, but you will never win the war if your thought distractions
prevent you from taking action.

Dealing with Self-Talk
Notice what you are saying to yourself and when you are saying it:

Example:
What are you saying? “Ah, a good opportunity but is it a false
signal? T'll wait a bit. Should have taken it before. Maybe it’s too
late. No, it’s still a good opportunity. But suppose it reverses itself?
Better wait for the next opportunity. Oops, should have taken that
one. I would have made $6,000.”

When are you saying it? Is it first thing in the morning or later
in the day?

Are you comfortable with the risk you are taking?

Strategies for Dealing with Self-Talk
If you took all of your money-making opportunities, what would
the results be?

If the results were positive, remember that many good method-
ologies lose at least 50% of the time and you say to yourself: “All

opportunities in my methodology will lead me to a win.” If you do
not believe you will make money, proceed to Strategy #2.

If you were to take only 50% of the best opportunities, what
would the results be? (This could be any percentage)

If the results would be positive, say to yourself:

“I feel confident that when I take ___ % of my opportunities, I
have predetermined that the probabilities of making money are in
my favor.”

If your analysis does not have a profitable outcome, go back to
the drawing board and rework your rules.

If your negative self-talk occurs mostly in the morning, you need
to prepare more either the night before or earlier in the day. Run
through scenarios to mentally rehearse taking signals as a result of
positive thinking. In addition, low adrenal function can prevent you
from sleeping properly and can lead to a feeling of exhaustion and
hopelessness as you begin your day.

If your negative thinking occurs late in the day, you could be tired
and your neurology could be protecting you from making wrong
choices. Take time during the day to rejuvenate by taking a short
nap or meditating.

How much are you risking at any given opportunity? Are you
comfortable with that risk?

You might want to adjust your risk based on how you feel about
the probabilities of the investment going in a profitable direction.
Regardless of your risk choices, they must be based on your prede-
termined criteria. It is important to be consistent. Consistency gives
you a base for improving your criteria for opportunities. Negative
self-talk is your way of protecting yourself when you are not com-
fortable about the risk you are taking. If you cannot handle risk,
give your money to someone who can, employ a coach, or give up
investing.

But It’s Ringing!
Did you ever notice how people give immediate priority to a ringing
telephone over anything else that is happening in their lives? How

ACCOUNTING SOFTWARE

TRADE DEPOT 2.0

Whether you trade Stocks, Futures, Stock Options,
Future Options, Forex or Cash contracts. Trade
Depot 2.0 is the preferred specialized accounting
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any time.
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tures such as full networking, automatic selective
report merging, automatic currency conversion,
automatic currency updating, and much more.
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many calls are actually that important for
us to answer? Not many. Should answer-
ing the telephone take priority over making
important decisions about your money? It
is interesting how most people complain
about interruptions from telephone solici-
tors, relatives, friends and associates when
it is unlikely that there is an emergency,
but they still continue to answer the tele-
phone immediately when it rings.

Strategies for Dealing with the Phone
Sometimes the most obvious actions for
improvement must be stated to make the
changes, so here goes:

Let your answering machine screen calls.
Ask people not to call during certain times,
unless it is an emergency. Have two sepa-
rate telephone numbers: The first number
is for everyone, including telephone solici-
tors. The second number is only for those
whom you need or want to hear from and
who respect your time. If a telephone
solicitor is calling you on this line, you
usually can hear a click and relevant nois-
es in the background. Just say, “Sorry, no
solicitation” or simply hang up. Solicitors
are usually on a rotary dialing system and
move on to the next call. Arrange for
someone else to screen your calls.

Honey, It’s Just 10 Minutes

Your spouse is running to the store, the
school, or the neighbors, shouting from
the door as you hear the rattle of keys,
“Honey, would you take care of the baby
for ten minutes?” or “Honey, could you
entertain the guys while I run out for ten
minutes to buy some beer?” Ten-minute
requests always seem to come at the same
time as an opportunity for making money.
And, the time spent is very seldom ten
minutes. After all, you don’t really have a

job, so why should it be a big deal for you
to take the time to help someone out for ten
minutes? This is how many people view
traders/investors who work from home.

Here are some more 10-minute dis-
tractions. I'm sure you can identify with
them:

*Your mom just dropped by an wants
to say “hello.”

* The kids want to ask a question about
their homework assignment.

* The cat just wants to love you.

* Your husband just wants a kiss.

* Your daughter needs you to ‘baby-sit’
the grandchildren for the morning.

Aren’t these excuses all good reasons
for taking breaks from the task of making
choices in your investments?

Dealing with the 10-Minute Time-
Grabbers

Have a meeting with the people in your life
who are the potential time-grabbers.

Share your goals with them and tell
them what cooperation you need from
them.

Establish your rules for interruptions.
Put a sign on your door that lets them
know that you are at work and are not to
be disturbed unless there is an emergency.

If you prefer to keep your door open,
arrange hand signals that indicate when
you will get back to them or how involved
you are.

Reward the people who support you
in following your rules. For example, pro-
vide attentive time later or a special dinner
at their favorite pizza place at the end of
the week. Make sure you thank them often
for their cooperation.

Know Your Future?

the following form:
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The People in the Know

All day long, interruptions arrive in the
form of predictions, suggestions, tips and
announcements on the television, on the
computer, and in the mail from authorities
supposedly making money in the markets.
How could you possibly ignore them?
They are there to help, guide and give you
the best advice available. After all, they
have access to more knowledge and better
technology than you do. Who are you to
disregard their advice? Who are you to
make your own decisions?

Dealing with the So-Called Experts

If what you receive in the mail, see on tele-
vision, or any other outside influences tend
to take you off course, save it for the end
of the day or avoid as many of the outside
influences as you can.

If you need to use some of this outside
information, have someone screen it for
you and only look at what you need and
want.

If you do take advice from an author-
ity that you trust, run the advice through
your own criteria for making choices.
Remember, in the final analysis, you are
responsible for your own decisions and
results.

Environmental Attractions

Is the refrigerator beckoning? Are clean-
up and organizational projects screaming
for attention? Do your other businesses
demand attention? Is the sun shining just
to get you out on the golf course? When
you are bored, unhappy, or unsure of your-
self, everything will take priority over your
investing/trading.

Strategies for Dealing with
Environmental Attractions
First, you need a business plan!

Next, you need a monthly plan that
organizes all of the activities in your life.
Make certain that you give attention to all
of your activities. It is important to stick
with your plan as much as you possibly
can. The more you stick with your plan,
the more your neurological system and the
people around you will support you.

If you do not enjoy the process of making
money, you must either develop a strategy
for enjoying it or give it up. Otherwise,
you will sabotage your efforts.

Conclusion

You can allow any of the countless distrac-
tions in your life to draw your attention
away from the tasks at hand. However,
if you plan and manage these potential
distractions with some of the guidelines
I have listed, you will not only be able to
manage them but yourself, as well. This
exercise is a good one to use when devel-
oping the discipline necessary to become a
top investor/trader.

Adrienne Laris Toghraie can be reached
at www.tradingontarget.com



Discipline Problems?

Are you the only problem
with your system?

""Just a note to let you know what a
tremendous difference personal
consulting with you has made in my
life...Our firm went from managing
approximately 10 million dollars to now
(five years later) controlling over 200
million dollars...Adrienne, in summation,
working with you was the best trade of my
life..."” (A.G., Money Manager, IL)

Adrienne Toghraie
Trader's Coach

Why have the best system in the world
if you cannot follow 1t?

e Are you "trigger shy" or "trigger happy?"
e Do you find it hard to get out at the right time?
¢ |s your money management inconsistent?

How much money have you lost
by not following your rules?

Don't you think it is about time
to do something about it?

"I went from $75K to $3M in one year as a result of Adrienne's
coaching.” (Y. H., Trader, Canada)
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Murrey Math Real-
Time Software
Predicts Reversals

By T. H. Murrey

lease look at Figure 1. This has four charts: DJO2H
Futures:

A) Intraday — Real-Time,
B) Day,

C) 64 Day,

D) 32Day.

This chart is four different views of the Dow 30 Futures
Contract: March 2002. These four charts go back only (64) trad-
ing days from Feb. 15, 2002. Please notice that you are looking
at four different views of the same market. Chart: A. Live Real-
Time: 60 Minute: (upper left hand corner).

The Murrey Math Real-Time Software is displaying (auto-
matically for you) the 8/8": 10,078.125, 4/8™: 10,000, 0/8™:
9,921.875. Any student of trading, who has attended any of
T. Henning Murrey’s Learning Academies, will know that this
market is “rolling over the Octave.”

We don’t have time (here) to explain how “markets stall out
on highs (or lows) and trade in a narrow range.” Gann explained
this stall out on highs and lows in one of his books. Every Gann
student has read it many times in his books.

Most traders would rather trade “Gann Gossip” than to want

/‘i' Murney Math Trading Frame Program - Test Yersion A.00.04

to learn from a Gann Master Level Trader.

Larry Jacobs says that T. Henning Murrey knows what Gann
meant exactly. The Murrey Math Trading Frame Software
knows exactly what Gann knew, but never revealed, until it was
presented to you through my last 12 articles in this magazine the
past five years. Please ask Larry for old copies of his magazine
for knowledge from Murrey.

Reading what Murrey has said in the past will make you a
better trader in the future. Chart: A: produces the current (price)
speed of this market (intraday). The software does it for you
automatically. It will change the frame as the market changes
speed. You don’t touch it. 87.5% of all traders cannot accept
this statement: the software sets the best trading frame for you.
Most traders think their brains can create a better frame. Why
challenge Logic?

Why do students (of trading) keep searching for a better way
to lose? My last article in this magazine showed how the markets
are preset to Price and Time as Gann said. How many markets
did Murrey predict exactly on the preset MMT Line?

Please read this (last) article and you will see that all markets
already have their own Harmonic Balance set to its pre-chosen
Octave over Price and Time.

T. Henning Murrey found the six “clues” to Gann’s Holy
Grail and has been telling you (them) the past five years in
Trader’s World Magazine. Please reread them all.

87.5% of all traders won’t believe Murrey, because they are
still thinking they can create their own better way to trade. You
must decide if you want to experiment or make money trading.
What is it?

T. Henning Murrey discovered that a high 1.Q. is worse than
alow 1.Q., when it comes to making profits trading.

T. Henning Murrey discovered that a lot of cash in your
account is worse than just enough cash to trade. Are you a “ran-
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dom search” trader? Or are you a Pure Murrey Math Trader?

You may read all the theories imagined the rest of your
life, but you will never be able to beat math (music) set to the
Astrological 3:4 Time of the Harvest Moon.

Gann told you about the Harvest Moon Affect in his famous
May 1948 Soy Bean chart and changed the name to: “the May
1948 Soybean chart,” so you would go back to the last high,
which was the 1% week in October, which is the Harvest Moon.
He did these little jokes to throw you off. Did you fall for this
one?

Gann and Murrey discovered that trading is easy and fun
when you keep it set to music: Murrey Math Music.

The Frame will change the width of each internal 1/8" if the
market speeds up or slows down. You should already know this
simple “gear change” as soon as the markets break out above or
below their “baby 2/8™.”

Murrey is the world’s only “guru” to know how to teach the
“gear change.” Gann told you about them on page (71), when he
mentioned the 5 cent failure of 1861 Wheat to move up.

Most traders can’t see the current speed of any market. Too
many traders are looking at too long a Time Frame, so they are
trading too wide (price) 1/8".

Gann said to take the largest range between any extreme
(high and low) and set it to its 8/8ths. But, he didn’t finish here.
He said, “when markets approach old highs (or lows), they
stall out, stop, and want to rest and decide whether they will to
continue higher or reverse and fall.” 87.5% of all Gann traders
refuse to add this Logic to the equation. Why?

Gann and Murrey are seeing the markets at three speeds all
the time, while most everyone is still in slow motion. How do
you see markets? Which speed are you?

Most traders are using one of the 104 different software
programs that are set to: Gann/ Fibonacci Ratios of two random
extremes, which is the wrong theory.

Folks, no University would accept this as any Truth. The
Fourier Wave Pattern over time will smooth out small variances,
but it doesn’t know how to shift gears from random to specific
smaller waves. We do it right with math set to music. You can
too.

T. Henning Murrey is the only Master Level Trader who
can predict any set of highs or lows for any market (using The
Murrey Math Real-Time Software).

Why is T. Henning Murrey the only “guru” to be able to
know when any reversal will occur? The “baby” 2/8™ predicts
1t.

Logic and Music and Math: The Murrey Math Trading
Frame Software do (it). Please look at charts B, C, and D.

These charts have different 0/8"™ and 8/8™, since the Time and
Price are different inside each Time Frame.

Would you be able to change Price as Time changes?
Depending upon your 1.Q. and your personality, I would be able
to teach you in an hour. If you aren’t smart enough, no amount

YEtiiits

of time will get you to see Time and Price change the frame.
Don’t try.

T. Henning Murrey and Kristof Werling studied the Law of
the Squares, so we were able to decipher algebra rhythms of
music as they react inside a Cube. We were the only two humans
on Earth the past 6,250 years to set stocks to Music.

John Searl rediscovered the law of Squares. We spoke to this
subject in our last article. Please refer back to it.

T. Henning Murrey flew to London, England, and explained
all this (concept) to Kristof Werling. Two weeks later Kristof
replied with the statement that the “discovery” was worth the
Nobel Peace Prize in Math. It is and will be accepted.

Please look at Chart: B.

This is a Four - Day Chart:

Width Price: 625 points.

Each 1/8"™ equals 78.5 points.

8/81: 10,000,

4/8%: 9,687.50,

0/8%: 9,375.

Please go back to Chart: A.

Width Price: 156.25 points.

Each 1/8" equals 19.53125 points.
You notice that our intraday chart is
trading inside only two 1/8" (now).

The Murrey Math Real Time Software knows you would
never expect any market to trade on a range of 78.5 points per
1/8%, since Gann said, ‘“‘most moves were going to stall out after
a 3/8™ move, so it moves down to a “tradable range.” How
many times do we get 235 points moves per trading day? Few.

Please look at Chart: D.

This a Thirty-Two - Day Chart:
Width Price: 625 points.

Each 1/8" equals 78.5 points.
8/8™: 10,000,

4/8": 9,687.50,

0/8%: 9,375.

You will notice the last lower support reversal occurred on
MMT Line 2/8": 9,531.25 went (up) fast. The longer the Time
Period, the more security you get to know the market direction.
But you win fewer trades.

Security (over a long period of time) will not allow you
to make profits intraday. The shortest Time and tightest Price
Frame will make you the most short - term profits.

This is “reality trading” off the last high or low. Why look
back six months to trade the next hour? We don’t need to do it
now.
Gann made 288 trades and won 264 in a total of only 25
trading days. His longest trade averaged only 43.75 minutes.
How long do you hold a winner? Do you hold “losers” twice
as long?

Men hold “losing positions” longer than women traders.
Men have a chemical gene missing (that will allow them to
admit “defeat”) or they are sinking in quick sand). They wont
ask for directions?

T. Henning Murrey taught 15 women traders in Brentwood,
Tennessee, for the past three months. Every female Murrey
Math trader is a winner the past 90 days.

They average between + 25% to + 125% profits on going
long on stocks from 3.12 to 12.5 dollars. They go long (only).
They were taught to take small profits (3/8") and small losses
(-1/8™). Their win to loss ratio is 2:1. Why? Simple. They don’t
want to “outguess” the guru. Their object is to make money
not create another indicator. Profit is their “indicator.” They
just count their “potatoes” +1, + 2, +3/8" and they are out of
the trade. If the longest run up was only +15 days the past two
years, why would you want to hold any stock position more
than 12 days? They brain wash you on TV. to “Buy and Hold”
when they know you will end up giving 50% of your profits
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Unlimited Income Potential!

GOAL: $500 to $1,000 + A DAY

Learn to profitably trade Trends
& Pick Tops & Bottoms in Any
Market on Any Time Frame w/my
Proprietary Methods. Learn how to
calculate tomorrow’s Highs & Lows
& know when & where the S&P
500 make their reversals during the
day! Learn a Highly Accurate, Low
Risk/High Reward, Easy to use S&P
500 intra-day trading method, which
can easily be used in Any Mkt on
Any Time Frame! LEARN with
Trading Manuals, Video’s, Audio’s,
Proprietary Software, FREE Daily
Faxes & Unlimited Phone Consulta-
tion. You're also invited to come for
one day of FREE One-On-One LIVE
Hands on Trading! I will show you
how to become a professional full time
trader in a short period of time with my
Home Study Course & LIVE Hands On
market Trading! Call Todd Now for
FREE Info, Ref’s and FREE faxes!

CALL (800) 664-3343
FAX (248) 593-5962

www.tmitchell.com

TELEPHONE RATES
SUPERIOR SERVICE

4.5 cents!

Due to our revolutionary new pro-
gram, we are able to offer our cus-
tomers some of the best telephone
long distance rates available today,
on or off the Internet! In some cases,
you may pay as little as 4.5 cents per
minute for state-to-state long dis-
tance calls! Utilizing the advanced
fibre optic networks of major long
distance carriers and buying the
time from them on a wholesale
basis, we are able to offer unprec-
edented low rates for calls originat-
ing in the 48 Continental US States.

For more information go to:

1-800-288-4266
www.ld.net/?uoi8la

back soon.

Please look at Chart: C.

This is a Sixty-Four - Day Chart:
Width Price: 1,250 points.

Each 1/8% equals 156.25 points.
8/8: 10,000,

4/8": 9,375,

0/8"; 8,750.

You have just looked at the Dow 30
Futures Contract on four different Time
Frames that produce different Price
widths for each 1/8" over its given Time.
Do you look at any market from all four
different perspectives? Should you start?

Every Murrey Math “student” is
taught to go from a (64 Day) perspective
down the smallest 8/8", so one may trade
off the smallest move that provides the
present Harmonic Octave Rhythm (only
the Murrey Math Real-Time knows).

Feb. 13, Wednesday, (in class) in
Las Vegas, at Palace Station Casino, T.
Henning Murrey “predicted strong resis-
tance the next day up at 10,039.5.

Thursday morning, (just before we
went to play golf at The Anthem Golf
Course, on the property of a Dell Webb
Community at Sun City, Nevada), Murrey
was informed by Judy and Janice, (two
new students), that the 1* high reversal in
the Dow 30 Index was up at 10,038.80.
The market fell below 10,000. Murrey
missed by .70/100.

Personal Aside: Judy pared the I*
(8) holes. And Janice out drove the men
by 62.5 yards on hole nine. They played
golf.

It closed the day below 10,039.50.
Murrey said one week before, it had to
close above 10,039.50 and it had to do it
by Friday Feb. 15, 2002, or the market
would fall (lower).

Thursday afternoon after playing (18)
holes of golf, Murrey found another of his
intraday predictions true: the Dow closed
below 10,000 because it could not trade
and close above 10,039.50.

Murrey told his classes in Las
Vegas, Nevada, (all week), the Dow 30
Stocks must close above 10,039.50 or it
falls lower this week. It did: 9,903.

Please look at the four charts (in
one) and you will see there were (16)
exact reverses off MMT Lines preset last
October and brought forward and project-
ed on the chart automatically for you.

Why do you want to learn some
new “indicator” when we already know
exactly each MMT Line any market
should reverse on (before it does it)?
Keep it simple.Please look at figure 2:
Chart: A: This is the S&P 500 E Minie
Futures Contract for January 23, 2002.
This market sold off fast all day.

Please look at Chart: A: Figure 2. This a
Sixty Minute — Inter Day Chart:

Width Price: 31.25 points.

Each 1/8™ equals 3.90 points.

8/8™: 1,156.25,
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4/8": 1,140.625,
0/8™: 1,125,
-2/8": 1,117.1875.

Please notice that The Murrey Math
Trading Frame Real-Time Software
automatically predicted (for you) the
exact “breakout” price lower, if it closed
03/100™ below 1,117.1875. It didn’t.

The 23" and on the 24", it closed
within 03/100™ of a point from dropping
lower into the next lower MM Octave.

Is your software program this accu-
rate? How much would you pay for
real-time software that would tell you
your “long position was going to be a
winner?”

This market reversed twice on a dou-
ble bottom off our — 2/8" MMT Line.

Everyone knows to buy double
bottoms. 12 of 14 (60) minute candle
(perfect) reverses were predicted auto-
matically for you using The Murrey Math
Trading Frame Real-Time Software.

You simply call your broker or enter
the order through your online brokerage
house.

This Chart A: trading frame is the long
-term picture of the market from yester-
day to today. Why look at any more Time
and Price? We want to conserve Time.

The next day: Chart B: the market
slowed down and The Murrey Math
Trading Frame Real-Time Software
slowed down with the market and set the
intraday trading frame to:

Please look at Chart: B: Figure 2.
This is a Five Minute — Inter Day Chart:
Width Price: 31.25 points.
Each 1/8" equals 3.90 points.
8/8™: 1,140.625,
4/8": 1,125,
0/8": 1,109.375

Are we expecting lower highs from
this market after it almost closed below
1,117.1875 (-2/8")?

We had (4) perfect reverses intraday
off our 5-minute chart on the 24" of
January.

This market stalled out up on our
MMT Line 4/8" line (just as Gann said
it would).

Gann said, “markets want to reverse
on 0/8™, 8/8", and then on the 4/8" the 1%
time up or down to (it)”. It did exactly.

The S&P 500 E Minie Futures
Contract is set at a risk of $ 50 either way
(win or lose). This is a 20 - point winner
from the lows. $50 x 20 = $1,000 profit
in only two hours with the faith in math:
Murrey Math.

Can you change your trading habit
from “random — guess trading” to exact
reverse off The Murrey Math Trading
Frame Software? Most traders enjoy
losing.

How can 15 women learn to trade
Gann/ Murrey Math with no experience
and never “lose” more than one week per
13 weeks?



MURREY MATH SUPPLIES

The MurreyMath Trading Frame software program will automatically
decide for you if a market is Over Bought or Over Sold, and automatically
display the Trading Strategy whenever the Daily Price Action

¢ All Gann Lines (8/8ths)

e All Vertical Time Lines

e All Squares in Time Lines

e Entry Price Points

e Set all Overbought/Oversold Lines
» Set 5 Circles of Conflict

The MurreyMath Trading Frame Software

PRICE $750.00

End-of-Day version includes: Two Sets of Software,
Murrey Math Book, CD Learning Lessons & EMail Updates

e Set Parallel Momentum Lines

» Set Speed Angles (7)

e Set Learning Mode Data

¢ Present “Best Entry Price”

e Present Daily Volume differential
* Sell 50.% of Position Price Points

Murrey Math Book
alone

$78.00

60 Day Software Trial
& credit for full version
$120.00

1-800-288-4266

www.tradersworld.com (order on-line)

T. Henning Murrey taught one man,
Ken Lewis, Brentwood, Tennessee, and
he introduced Murrey Math to different
golfing friends, who had no active interest
in trading stocks. But they listened.

Now (15) different students trade
intraday and profit each week off pre-
set MMT Lines set inside the Murrey
Math Trading Frame. These Brentwood,
Tennessee, above average income and
1.Q. and personality Rookies have learned
to trade off Pure Math Lines set inside a
Cube: 100, 1,000, or 10,000.

How many thousands of dol-
lars have you lost (invested) in:
1) Buying software,

2) Books on trading theories,

3) Going to seminars,

4) Hot tips for next quarter,

5) Listened to friends for insiders?

The Murrey Math Learning Center was
created to teach specific trading reactions
to specific market reversals.

Gann and Murrey have seen every
market reversal. We know how to teach
you to trade off what you see, not what
you imagine you see.

T. Henning Murrey has documented
predictions made in front of 25 different
students what the markets will do the next
day, and he has missed by only one or two
points most of the time. But who counts?

Perfect Example: Three weeks ago,
IBM was up at 126.56. People were on
TV. projecting it to go to 150.

T. Henning Murrey predicted it would
drop to 103.12 before it went to 150.

On the 3" day of class in Brentwood,
Tennessee, IBM went down and closed
at 103. The class clapped and everyone
shared an arm- stretched “high five.

Why did they cheer for joy? No they
cheered for profits. The IBM Feb CALL

went from 4.00 to 22.

This is + $18,000 profit in three
weeks. You are now seeing market pre-
dictions from all perspectives:

1) Intraday,

2) 4 Day Chart,

3) 16 Day Chart,

4) 64 Day Chart,

5) Intraday from day to the next,
6) 32-Day Option Chart.

We hope you are as successful trad-
ing your Gann “system” as we do daily,
weekly, and monthly. Trading is fun when
you start with the correct horizontal lines.

How close can you predict profitable
reversals? Are you really sure your posi-
tion is set at the best reversal price point
inside your 8/8" range? Are you ready to
try and make simple(r)

Trades off simple rules? We love to
convert Indicator traders to potato coun-
ters. Are you making enough potatoes to
count your crop? You must plant seeds.
Did you cash in on the big I.B.M. move?

We want every trader to improve their
success / loss ratio (soon). The Murrey
Math Trading Frame Software will help
you solve the frame game. The success of
pulling the trigger and taking small losses
is left to you.

T H. Murrey is author of the book Murrey
Math Trading and can be reached at
www.murrymathtrading.com

This shield might just
improve your trading. The
harmful electromagnetic
waves around your computer
affects your ability to think
and your trading. $139.95
plus $4.95 S/H Traders
World, 800-288-4266
www.tradersworld.com
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Software at
www.alphee.com

Efficiency Tester analyzes any astro-
logical /astronomical criteria, correlates

with stock prices to see how stock per-
formed and uses that for projections.

Artificial Intelligence uses Neural
Net to analyze past performance and

accurately project ahead.

Uses Bradley Barometer, Gann lines,
Composite Cycles, Bayer's and more,

' Your program sets the Gold

Standard in Trading soffwa;es.

"Just your Easy Expert Module
alone is worth $10,000 I!'F

Calculate & Search for anything in the
sky: declination, perhilion, planetary
nodes, Moons, apogee, patterns, etc.
All heavenly criteria can be correlated
w/prices. Works for all markets; Stock,
Commaodities, Options, Futures.

The A.L does it all for you in Minutes!
No other program performs all the

tasks of Market Trader. With the A. I.
there's no need to spend hours
studying astrological criteria at all!

MARKET TRADER is used world-
wide by Traders and Financial
Institutions in over 32 countries.

A | R Software
800 - 659 - 1247

(860) 232-6521
Email : alphee @alphee.com

Web: http://www.alphee.co

Traders World Magazine ¢ www.tradersworld.com ¢ 1-800-288-4266 * Spring 2002 27



Practical Application of an /%
Authentic ‘Square of Nine’ }}:
Part One ;

Ken Gerber L Y

he ‘Square of Nine’ or ‘Pythagorean Cube’ or ‘Odd Squares
Calculator’ has been talked about as one of W. D. Gann’s

most important trading tools. There is no doubt that he used
it extensively.

One of the most important discoveries made by Lambert-Gann
Educators, Inc. in the Lambert-Gann Publishing Co. archives is a
‘Square of Nine’ with a date ring on top revolving around a center
pin. This revolving ring allowed the date to be moved over the top
of the price of a major top or bottom.

Lambert-Gann Educators, Inc. created the ‘Natural Squares
Calculator’ to bring to the public a trading tool that teaches the
principles that Mr. Gann used in trading with the ‘Square of Nine’.
Without a movable date ring, a ‘Square of Nine’ calculator cannot
be synchronized with the current market vibration. This is like draw-
ing a Gann angle, but not starting it from a high or low. This visual
synchronization clearly demonstrates how accurate this tool can be.
It also shows that learning the basics of using a ‘Square of Nine’ in
this manner is not difficult.

Part One of this article will deal with the price aspect of a syn-
chronized ‘Calculator’. Part Two of the article will use the ‘shifted
time’ to show how the synchronized ‘Calculator’ repeatedly fore-
casts changes in trend as harmonized time and price align.

The following chart is of continuous December Corn. According
to Mr. Gann’s writings, we should link together December Corn
contracts forming one continuous contract of corn containing only
the December contract. The major high shown in this chart is at the
price of $2.62 on the date of December 28, 2000.

Mr. Gann repeatedly described the Cardinal Cross (90-, 180-,
270- and 360-degree angles) as the most important points of support
and resistance. The second most important was the Ordinal Cross
(45-, 135-, 225-, and 315-degree angles).

By timing the calculator to the major high price of 262, we
have shifted the Cardinal Cross and Ordinal Cross prices so they
are in harmony with the market vibration. To do this on a ‘Natural
Squares Calculator’, we simply move the center ring (Square of the
Circle) so that the Zero Degrees line is over the price of 262.

We have now created a new Cardinal Cross and Ordinal Cross
(see Square of Nine picture). The Cardinal numbers have shifted
from 249 to 245 V4, from 233 to 229 V5, from 218 to 215 and from
204 to 201 Y. The Ordinal Cross numbers have shifted from 257 to

Corn-CBT(day nly] December 01 - 1 Day - Bar Chait.,
Com-CBT(day ar:\y] December 01 -1 Day - Bar Chart,
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253, from 241 to 237, from 225 to 221 and from 211 to 207. From
now on, any reference to the Cardinal and Ordinal Cross numbers
will be to the ‘shifted” numbers.

In addition, I have circled the referenced highs in green and
lows in red as Mr. Gann did on his Calculators to make the visual
application clearer.

From the major high at 262 the market made the first move
down to No. 2 (on the chart) at 243, holding within 2 ¥ cents of the
90-degree Cardinal Cross support. It then made two more attempts
at the same level, finally rallying from the 3 bottom to the high
marked No. 3. The price at No. 3 is 252 %4, which is exactly one-half
way back and also back to the 45-degree Ordinal Cross.

The next leg down goes to No. 4 at the price of 229, which is at
the 180-degree Cardinal Cross. Mr. Gann said the strongest angle
was the 180-degree angle, making this a place for a potential rally.
The rally to No. 5 stopped at 241 V4, which is at an unshifted Ordinal
Cross providing resistance.

The next move down to No. 6 stops at 220, which is one cent
from the 225-degree Ordinal Cross. From there the rally back up
to No. 7 is to the old bottom of 230, which again is the 180-degree
Cardinal Cross.

Once more, the market starts down through the old bottom of
220 and the 270-degree Cardinal Cross to the 315-Cardinal Cross
support price of 206 %2 at No. 8. The rally back up to No. 9 is back
again to the old bottom of 221 and the 225-degree Ordinal Cross.

The final move to the bottom at No. 10 goes to the price of 202
1, which is within one cent of the 360-degree Cardinal Cross and
next to the beginning at 262.

Of the five waves down, three were almost exactly 135 degrees
on the calculator. They were from No. 3 to No. 4 (45 degrees to 180
degrees), No. 7 to No 8 (180 degrees to 315 degrees) and No. 9 to
No. 10 (225 degrees to 360 degrees).

The ‘shifted” Cardinal and Ordinal Crosses provided the resis-
tance or support for 8 of the 9 changes in trend during this down
move. The 9" resistance point came from the ‘unshifted’ Ordinal
Cross.

There is no doubt that a synchronized ‘Calculator’ will provide

superior harmony for a market.
In Part Two I will show how Mr. Gann would have known when
the aligning of time and price is occurring simply by checking his
‘Calculator’ daily. Chart of December Corn from December 2000
through June 2001. Hand Drawn Square of Nine Synchronized with
Dec Corn Market at 262.

Ken Gerber is a full-time trader and writes and teaches for
Lambert-Gann Educators, Inc. He can be contacted at info@la
mbertganneducators.com (www.lambertganneducators.com)

SHIFTED
CARDINAL
CROSS

X
.'.

%
.F--IIIleﬂlﬂlﬂiﬂimfﬂlﬂlnmﬂrmﬂlm

SHIFTED
ORDINARY
CROSS

m@m@mmﬁalmzummmm Hi ML ME HT 3N
A
H“ium‘ﬁ“-1?'.1"1“1“.“"11“1”1‘.")‘““?

i}
A I MR N33 1 R 1I'I|"I:IJ' TH 1T 1E e TET 184 Va8 TNy TR

CROSS

SHIFTED
ORDINARY
o

M‘!‘J‘I'IH'I!JH %% I‘I M O A7 W SE A 1 (R T e X

Iy

m!;'}'“‘l:l!.if!—'ll-l"‘lll! L= H“lu!ﬂmx!__}l

",
H’l?’ﬂ‘“li“ﬂﬂl}?““ﬂifuiiliﬂm EH
™

"o !:[_-'nﬁ' ul@:u 2

v _‘.l-'ﬁ BB 185 38 M3 M4 311

W 2 AT e 8 -ﬁ-‘\-\.a CREE AR T
HA B AT A W S H‘H“'h-h_h_l "'-,'4
TE NI ATE B2 BE S M M 3 ',lunu!nmmm:u
R TR T T .'-r,-ri 1 l"u.? u\_\n THOI0T 153 FS 7EE 305

F A T T S ::J.z:lﬂuullu-‘lzll:l.l:l:l
s A B S8 M @ T e 45 M o T url' m@:ﬂ i
=

e 1 P T T ] WOoR TS ME e e aeEag w

SHIFTED
CARDINAL
CROSS

|
Fe R R TR PR AR RREE NG L LI TR AR L LR LR R LE ORI AR AR | C O e ] li’l‘-\_\
% e
TR ORET CUIW VY TER TET TRE BES VR4 1D TEF ||.'|"p||11'| RECBRESAFG L BTN L
%
e R R P D FEY T AT ME G N RE Mo M
[

™ I NE TP e TLI.I'IITIJJIII-JJ'I.II"II'I.I"TII:ITIJJIJHIIJ

{

28 Spring 2002  Traders World Magazine ® www.tradersworld.com ¢ 1-800-288-4266



W.D. Gann’s
Mass Pressure
Forecasting Technique

Daniel T. Ferrera
Of all the Gann forecasting techniques known, the Mass

Pressure Formula has been one of the most closely

guarded secrets. In fact, there are very few “Gann
Experts” that even know how to create a Mass Pressure Chart
or anything about the nature of its construction. Many people
have wondered if there were any “signs” that 2001 was going
to be such a bad year. To that I say “YES” there were clear
indications of what 2001 would be like in the stock market.
My interpretation of Gann’s Mass Pressure Formula certainly

Japanese bombed Pearl Harbor and the pilots crashed their
planes into their targets. The Pentagon’s ground breaking
ceremony was held on 9/11/41. 60-years later in the year
2001, the movie Pearl Harbor was released, suicide pilots
once again attacked the USA and the Pentagon experienced
another “ground breaking”.

What does the Mass Pressure say about 2002? I'm includ-
ing a portion of my Mass Pressure forecast, which shows that
the Market is pretty much bearish until 4/11/02. Just remem-
ber that even though the Mass Pressure formula provides
valuable information about the possible future, it will not
necessarily make you a better trader. You have to trade the
market based on what it is actually doing. That said, enjoy the
small sample of the 2002 Mass Pressure chart.

Daniel T. Ferrera is author of the course Mysteries of Gann
Analysis Unveiled and his book The Gann Pyramid: Square
of Nine Essentials.
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that “the future is noth-

ing but a repetition of
the past”. For example,

one of the best-known

Gann cycles is the | =
cycle of 60-years.
What happened in | 7

the year 1941? The
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Market Cycles
An Outlook for 2002!

By Tim Wood
Dollar

‘When analyzing the Dollar Index I must first
point out that we don’t have a hundred years
of data to analyze. Back in those days we
had real money.

The last 4-year cycle low in the Dollar
occurred in October 1998 at 90.74. This
would make the next 4-year cycle low due in
late 2002. I do not feel that 30 years of data
is sufficient to properly analyze the 4-year
cycle in the Dollar.

However, we do have the smaller sea-
sonal cycle and we certainly can use this
cycle to forecast future expectation for the
Dollar. 88% of the seasonal cycles in the
Dollar run 8 to 16 months. If bearish ( the
expectation that the previous seasonal low
will be taken out) then we have to look for
that seasonal cycle to top in 5 months or less.
Out of 9 seasonals that topped in 5 months
or less, 100% of them took out the previous
seasonal low. There has been 3 seasonal
cycles that have topped in 6 months. Two of
the seasonal cycles that topped in 6 months
the previous lows held. The other one the
previous low was violated. The 6th month is
a pivotal count. I think it can go either way.
If bullish (the expectation that the previous
seasonal low will hold) then expect the cycle
to top in 7 months or more. 86% of all sea-
sonal cycles that top in 7 months or more the
previous seasonal cycle low has held.

The last seasonal low in the Dollar was
January 2001 at 108.04. This cycle topped
in July 2001 at 121.29. This is a count of
6 months from the January lows. From
the July seasonal top we moved down into
the weekly cycle bottom on September 17,
2001. From this low we have moved up as
the new weekly cycle has advanced to a top
that has yet to come. I look for this weekly
cycle top to occur within the next month and
then turn down into the seasonal cycle low
which is due in the first quarter 2002. As of
November 2001 it appears that the January
2001 seasonal lows will hold as the current
seasonal moves into the coming seasonal
low. Once the current seasonal cycle has

bottomed, I feel that we will see the next sea-
sonal cycle setup for a move into the 4-year
cycle low which is due in late 2002. As this
next seasonal cycle sets up we should see it
top in 5 months or less. It’s a bit too early to
say exactly when the next seasonal top will
occur because we have not seen the current
seasonal bottom as of yet. However, I would
estimate that we will see the next seasonal
top in late first quarter or early second quar-
ter 2002. Then we will see the Dollar sell off
hard into the 4-year low.

How could a collapse in the stock
market and the dollar impact the rest of the
economy? What do the cycles show?

Gold

The dominant long term cycle in Gold is the 9
year cycle. The last 9 year cycle low occurred
in March 1993. The ideal timing for the next
9 year cycle bottom is 1st quarter 2002.

The next cycle of interest is the Seasonal
cycle. This cycle averages 1 year in duration.
It can however, vary from 8 to 15 months
and it last bottomed in April 2001 at 255.

The next shortest cycle is the weekly
cycle. This cycle averages 18 weeks in dura-
tion and it can vary from 16 to 23 weeks.
The last weekly cycle bottomed the week
ending August 3, 2001 at 264.10 and topped
the week of September 21, 2001 at 296. As
of November 25, 2001 we are in the 16th
week since the August low. As stated earlier
this cycle generally runs 16 to 23 weeks in
duration. So, the current weekly cycle is due
to bottom between now and the week ending
January 11, 2002.

Now for more on the Seasonal cycle. In
analyzing over 30 years of Seasonal cycle
tendencies, I found a few points worth not-
ing. First, if the Seasonal cycle tops 1 to 5
months from the previous Seasonal cycle
low, expect the previous Seasonal low to
be taken out on the move down from the
Seasonal top. To be exact, 81% of the
Seasonal cycles that topped in 1 to 5 months
from the previous Seasonal low took out the

previous Seasonal low. Second, 88% of the
Seasonal cycles that topped in 6 months or
more, the previous Seasonal low held as the
cycle moved down from the Seasonal top.
So, the expectation is that if a top occurs in
6 months or more the previous Seasonal low
should hold. Third, 94% of the Seasonal
cycles that top above the previous Seasonal
top also bottom above the previous Seasonal
bottom. Fourth, only 6% of the Seasonal
cycles that top above the previous Seasonal
top, bottom below the previous Seasonal
bottom. Fifth, the average advance from the
Seasonal low to the Seasonal top for cycles
that top in 5 months or less is 12.05% and the
move down from the top averages 18.28%.
Sixth, the average advance from the Seasonal
low to the Seasonal top for cycles that top in
6 months or more is 55.98% and the move
down from the top averages 18.58%.

So, Where Are We Now?

Well, Again the Seasonal cycle last bottomed
in April 2001 at 255. As of November we
are sitting with a Seasonal top on September
21. We have had a price advance of 16%
from the April lows to the September high.
Also, September is only the Sth month from
the April low. So, in order to have a bullish
outlook we should have seen a move above
the September highs in October. Obviously
this has not happened. Remember, 81% of
the Seasonal cycles that top in 5 months or
less move lower and take out the previous
Seasonal low, that was 255.

However, 94% of the Seasonal cycles
that top above the previous Seasonal top also
bottom above the previous Seasonal bottom.
Well, the previous Seasonal cycle top was in
June 2000 at 292.90 and the current Seasonal
cycle has already exceeded this level with the
September high of 296. So, looking at this
statistic you would expect to see the April
255 level hold. This is indeed a conflicting
indication.

So, What Do We Do?

The 9 year cycle is due to bottom in early
2002. I feel that the move out of this bottom
will be substantial. This should occur with
the bottoming of the current Seasonal cycle
low. The question is, will it be in conjunc-
tion with the bottoming of the current weekly
cycle which is due in December 2001 or early
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January 2002 or will it occur with the next
weekly cycle low which will be due between
May 2002 and June 2002. Therefore, 1
feel that upon confirmation that the current
weekly cycle has bottomed, we should take
a long position in anticipation of the 9 year
cycle low. Should this weekly cycle low fail
to be the 9 year low, we should once again
liquidate the long positions and wait for the
next weekly cycle low due between May
2002 and June 2002. As of now I see this as
the latest time frame for the bottoming of the
current Seasonal cycle as well as the 9 year
cycle low at which time we will see higher
Gold prices.

Does the CRB confirm higher Gold
prices?

The CRB seems to confirm to 2002 cycli-
cal changes that lies ahead. The CRB has
a 9 and a 3-year long-term cycle. The last
3-year low was in February 1999 at 183.20.
The last 9-year low occurred in August
1992 at 198.25. The next 3-year low can be
expected in early 2002. Since we are slightly
over due for the 9-year low I also expect to
see it bottom along with the coming 3-year
low as well. Based on this fact alone I would
expect lower commodity prices until we get
the 3 and 9 year lows in place. I feel the 183
level is key as these cycles moves into their
bottoms.

The last seasonal cycle bottomed in April
at 209.80 and topped 1 month latter in May
at 220.50. I feel that we should see the 3 and
9 years lows occur in late 1st quarter or early
2nd quarter 2002 as the current seasonal
cycle moves into it’s low. Once these lows
are in place, YES we should see a move
higher in all commodities as well as Gold.

Do Bonds see Inflation?

The Bonds have several long term cycles at
play. There is a 10 and 3 year cycle. Both
of which bottomed in January 2000 at §9.
The most recent seasonal cycle bottomed
in May 2001 at 98 24/32. and topped on
November 1, 2001 at 112 18/32. The count
from the May low to the November bottom
is 6 months. I feel that the seasonal cycle is
the one to watch here. 70% of the seasonal
cycles that top from 1 to 4 months take out
the previous seasonal low. 100% of the sea-
sonal cycles that top in 5 months or more the
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previous seasonal low holds. Also, 100% of  seasonal low. So, since the current seasonal
the 3-year lows have taken out the previous  topped in 6 months I would expect to see the
May 2001 lows hold as we move into the
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R q coming seasonal low which is due late Ist
quarter or early 2nd quarter 2002. Once this
seasonal low is in place I look for the Bonds
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Bond market up for a sell off into the 3-year

low which is due in late 2002 or early 2003.

So, I would say that Bonds will be seeing

inflation as well and I am watching for the

confirmation of this action.
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Article date 12/3101.  An additional
article can be found on stocks on
www.itraderworld.com. Tim W. Wood can be
reached at cyclesman@jam.rr.com

Fig. 5 Bonds
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How to Use the
Commitments of

Traders Reportfor <~
Futures Traders [’
By Robert James Deadman
‘ x ’hile Commitments of Traders (COT) data has been
around for over a decade, its use in futures among
the casual trader is almost non-existent. There are
two primary reasons for this; because the major data provid-
ers don’t supply the information and the few who do don’t
supply it in a readily useable form. As time progresses, this
factor will change. The second reason is that there is little
information on what the Commitments of Traders even is, let
alone how to use it. This series of articles will try to alleviate
this problem.

Starting in 1962, the Commodity Futures Trading
Commission (CFTC) started requiring all significant traders
meeting certain criteria to report the futures positions they
were holding. Due to its infrequency and delay in reporting
to the public (only once a week and at least three days late)

it doesn’t have much value in day-trading use, but provides
valuable information on the daily, weekly, or monthly scale.

Reading the COT report.

The COT reports contain far too much information for a
detailed explanation here. A shorter version will be explained.
Below is a sample of the COT Short Form.

There is a lot of information here, but let’s focus on only
a few areas.

The first part is the identifying line. It lists Non-
Commercial, Commercial, Total, and Nonreportable posi-
tions. The Non-reportable positions would be the small
trader positions. The first thing to note is that the ‘Total’ is
not the total for all positions, but only the total for the Non-
Commercial and Commercial positions. The Nonreportable
positions have been excluded from that value.

Second is the line identifying the position holdings. Each
position has Longs and Shorts available, except the Non-
Commercial which also has spreading. The Commercial trad-
ers are not viewed as spread traders since they are hedging
against an actual commodity. The Small Traders may spread

CORN - CHICAGO BOARD OF TRADE

REPORTABLE POSITIONS AS OF 01/08/02 |
| NOHREPORTABLE
NON-CORMERCIAL |  COWMMERCIAL | T0TAL |  POSITIONS

| I I
LONG | SHORT |SPREADING) LONG | SHORT | LOMG | SHORT | LOMG | SHORT

(CONTRACTS OF 5,866 BUSHELS) OPEN INTEREST:
CORHITHENTS

07,550 104,440 20,545 220,862 200,995 285,166 333,890 98,359 111,635

45,525

CHANGES FROM 12728781 (CHANGE IN OPEN INTEREST: 21,024)
0,578 6,779 2,540 6,216 11,195 15,286 20,414 5,738 610
PERCENT OF OPEN INTEREST FOR EACH CATEGORY OF TRADERS

Hy By 64 My B W7 WY g Bd

MIWBER OF TRADERS IH EACH CATEGORY (TOTAL TRADERS:  54k)
1 1 1 I TR "R U

a position, but the individual positions are reported since
spreading in this group is relatively small.

The last line of this focus is the ‘Commitments’ line.
These are the actual reported values for each group. The first
values that we see are the longs, shorts, and spreading of the
Non-Commercial group. What needs to be derived is the “Net
Position” of the Non-Commercial group. To derive this, take
the difference between the longs and the shorts. In this case,
97,559 - 104,440. The result is —6,881. What this means is
that the Non-Commercial traders are positioned to the short
side by 6,881 more contracts more than they are to the short
side (a primarily bearish position). There is no need to add the
spreading positions in since it would result in the same “net”
value. If they were added in, then 28,545 would be added to
both the long and short positions since a spreading position
has a contract held on both sides.

There is no need to add the spreading positions in since it
would result in the same net value. If they were added in, then
28,545 would be added to both the long and short positions
since a spreading position has a contract held on both sides.

We perform the same netting process on the Commercial
positions: 229,062 long positions minus 200,905 short posi-
tions results in 28,157 net long. Commercial traders are posi-
tioned on the long side by 28,157 contracts more than they
are to the long side-they are bullish.

The process would finally be performed on the Non-
reportable positions: 90,359 long positions minus 111,635
short positions results in -21,276. The Nonreportable posi-
tions (small traders) are positioned to the short side by 21,276
more contracts than they are to the long side (a primarily
bearish position).

Note that all of the respective positions, when added
together, cancel each other out. All of the long positions
combined for the 3 groups (416,980), when added together,
will match all of the short positions for the 3 groups com-
bined (also 416,980). This has to happen because for every
long position there is an opposing short position taken at the
same time. Since the number of long positions and the num-
ber of short positions is identical, adding the number of Non-
Commercial spreading positions (28,545) to the total of either
side (416,980) will result in the total Open Interest (445,525)
for the commodity as of that date.

Most people omit the spreading positions from their COT
calculations. This is because spreading positions are trying
to profit from the difference between contract prices, while
non-spreading positions are taken typically for anticipation
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of the future value of the underlying
commodity (usually trend following or
hedging purposes).

Plotting COT Movement.

Many people view just knowing the
current positions as being sufficient.
Yes, it’s important to know where each
group lies, but it’s only a small piece of
a total picture. Most traders would view
a snapshot of a commodity’s price as
being useless. Just knowing the price
has very little value without knowing
where the price has been. Traders look
for trending activity, support/resistance
lines, indicator calculations, etc. With
knowledge of just one price, a world of
information is being lost. The same is
true for Commitments of Traders infor-
mation. Just knowing the net positions
means very little without knowing if a
particular group is acquiring or distrib-
uting their long or short positions.

One of the primary methods used in
COT analysis is plotting the net posi-
tions historically. While most providers
show the data in a weekly format (being
released once a week), this article will
show the weekly COT data propagated
for the daily trading days that are pres-
ent in the chart. This makes it possible
to apply the indicators and analysis to
use with daily data, as opposed to only
weekly or monthly trading strategies.

The following chart shows the
data for the Canadian Dollar. The
Commercials net positions are shown
by the thin line, the thick line shows the
Non-Commercials net positions, and
the dotted line shows the Nonreportable
(Small trader) net positions.

One of the most heavily used
strategies with COT is to “follow the
Commercials” since they are the only
ones in the know. However, observa-
tion shows that for a trader to follow the
activities of the Commercials only is
probably going to result in disaster. The
typical belief is that the Commercials
actually use or deal with the underlying
commodity and will them know of the
future supply or demand of the product.
On the surface this sounds like great
advice, except that the Commercial
traders hold their positions for com-
pletely different reasons than other
traders do. The Commercials are more
interested in locking in a price rather
than making a profit from any market
movement. The future contract is used
to offset any variations in price, and
they can do this because they either cur-
rently possess the underlying commod-
ity with intent to distribute at a delivery
date, or they will be acquiring the com-
modity at a delivery date (remember,
this is what futures contracts were actu-
ally designed for). Because of this, even
if their contract moves against them, the
actual commodity offsets the loss.

The problem for any other trader
is that they don’t deal with the actual
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commodity. They buy or sell contracts
with no intent of delivering nor taking
delivery of the commodity involved.
Therefore any gain or loss from a
contract is a real loss without any
product to hedge against. To follow
the philosophy of “always follow the
Commercials” is to always follow the
one group who has locked in a price
and therefore no longer has a significant
concern as to whether the future price
goes up or down.

This can be demonstrated above
in the picture of the Canadian Dollar
with the net COT information also
displayed. The majority of the time the
Commercials (thin line) are either posi-
tioned against the trend (for example,

by holding mostly long positions when
the market is declining), or by moving
their positions against the direction of
the trend. On the other hand, the Non-
Commercials (dotted line) are typically
moving their contracts towards, or tak-
ing positions in, the same direction as
the trend.

By observing which positions each
group is taking at any particular time,
a trader has the ability to watch the
buildup of positions by any particular
group, and therefore has another tool to
anticipate price movement.

Robert Deadman can be reached at
Trading Systems Analysis Group,
rdeadman@tsagroup.com
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MoonTide
Overview

By Al Larsen

oonTides are electrical waves
Mset up in the earth’s electric field

by the Moon, and to a lesser extent, the other planets.
These waves are felt by traders as electrical currents, and trigger
emotional buying and selling. Thus they are very useful for timing
day trades. They apply to all markets, but are extremely useful in
the S&P 500.

This chart shows 2 days of the S&P, with MoonTides. The
first thing to notice is that there are 2 MoonTides, a positive one
shown in green (+Tide), and a negative one, shown in red (-Tide).
When the energy from a Moon/planetary event hits the earth’s
ionosphere, it sends two waves around the earth, one in each
direction. As these waves meet at any point, they are of opposite
polarity, hence the two waves.

These waves create electrical currents that are unconciously
felt by traders as emotional swings. Markets are provably about
60 per cent fundamental, and 40 percent emotional. The emotional
component is very clear in daytrading. So knowing when the emo-
tional swings are likely to change gives you a trading edge.

The second thing to notice about these Tides is that they don’t
seem to line up with price very well. Look at the red -Tide on
2/8/2002. It starts out OK, but goes higher that price on the first
peak. And the green +Tide isn’t even close to price. So what’s
going on here?

MoonTides are energy calculations. They don’t even know
the S&P or any other market exists, except for knowing the date it
first traded. No price information is ever used in MoonTide calcu-
lations. The only thing that goes into the calucations are the first
trade date, a harmonic number, and the date and time. Moontides
can therefore be calculated for any point in the future.

So when placed on a trading chart, the Tides have to be scaled
and shifted vertically. The scaling tends to hold fairly constant,
so once found, can be used to guage the potential of a trade. This
chart shows just 2/8/2002 with the Tides adjusted.

Now look at how well the red -Tide forecast the price action
for the first 4.5 hours. It did not forecast the little swings, but it
forecast the pattern and the times quite well. This is typical of the
MoonTides.

The bad news is that prices don’t always follow one Tide.
The good news is, that when they don’t, they usually follow the

other Tide. This switching from one Tide to another is called an
“inversion.” Inversions happen in all chaotic sytems. Markets are
provably chaotic, so they have inversions. That’s a nasty reality of
trading. But think about it. If they didn’t have inversions, someone
would have cornered the markets and we would have nothing to
trade.

On this day, there was a sharp move down just after 14:00.
That was a clue that an inversion had occurred. Instead of making
a high near 14:40, the market was making a low. After that, it fol-
lowed the green +Tide. The scale changed a bit as well.

This particular day happened to be a Friday, and we were
doing our live Chaos clinic. Our 1ADay hotline trade sold the turn
just after 11:00, and we caught the inversion and were long on the
late rally. So the MoonTides gave us a clear trading edge.

By now, you can see that the Tides are useful. They tell you
the pattern, get you close to the turns, estimate the extent of a
potential gain, and tell you how long a move may last.

They are even more useful when coupled with a couple of
tracking technical indicators. After much research, we have settled
on two simple indicators that even the lamest of trading programs
can display-a 110 minute expotential moving average (EXMA)
and a 20 minute EXMA. These two indicators are all one needs to
see which Tide the market is responding to, and when to enter a
trade. I have added them to the chart we saw earlier. The blue line
is the 110 minute EXMA, computed on one minute closes. The
yellow line is the 20 minute EXMA.

Look at the blue 110 EXMA. Notice how its slope tracks the
slope of the red -Tide in the morning. Then between 13:30 and 14:
30, the 110 EXMA countinued down while the -Tide turned up.
So this was a “tracking failure.” It gave an early warning that an
inversion could be coming.

Think about it. A tracking indicator is like looking outside to
check the weather before going on that picnic, and not just relying
on the weather forecast. Actually, weather systems and markets
are both chaotic systems, so forecasting them is equally difficult.
They can only be predicted within the bounds of chaos theory,
and never perfectly. By using a tracking indicator, we can monitor
how well the MoonTide forecast is working.

So, a quick way to tell which MoonTide is at work, is to
compare the slope of the 110 EXMA to the slope of the two
MoonTides. If they match for 30 minutes or so, that Tide is prob-
ably the one at work.

The 20 EXMA gives you a trade entry and exit tool. First,
notice that the yellow 20 EXMA will tend to stay above the blue
110 EXMA during a rally, and below it during a decline. So the 20
EXMA tracks the swings, and the 110 tracks the trend.
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When the 20 EXMA crosses the 110, it signals a change in
trend. Look at the crossing near 11:35. It was a clear sell signal
and came close to the forecast MoonTide turn. That’s a high
probaility signal-a good one to take.

During a trend move, such as the one from 11:30 to 1:
30, that the 20 will approach but not touch the 110, and then
separate from it. This picks up the swing congestions, which
can be used to add to a position or to enter an existing trend.
On the chart, find the 20 EXMA pullbacks near 11:50, 12:40,
and 13:20. If a MoonTide turn coincides with one of these, and
the forecast shows a good following move, you can enter when
the 20 EXMA starts pulling away from the 110 EXMA. These
“trend continuation” trades often work well if supported by a
good forecast.

Now looks carefully at the two EXMA’s between 14:00 and
15:00. For your convenience, the chart is repeated below.

Near 14:08, the 20 EXMA broke above the 110 EXMA. One
might think that this would be a buy signal. But the blue 110
EXMA remained flat. Now get this. This is important.

It takes a crossing by the 20 EXMA and a “curl” in the 110
EXMA to give a good buy or sell signal. And it should be near
a MoonTide turn.

Near 14:18, the 20 EXMA dropped back below the 110
EXMA. The effect on the blue 110 EXMA was slight, and it
was not near a MoonTide turn, so it was not a good sell signal.

Then near 14:40, the yellow 20 EXMA broke the 110, which
curled up, right at the MoonTide turn. We jumped on that one
with both feet. We could see that the move should last until the
close, and had the potential of running 9 or so points. Those are
the highest potential trades.

Notice one more thing-the angle of separation between the
two averages. On a well scaled chart (like the ones on this site)
that angle is about 20 degrees if it is a chaotic “streak” move.
When you see that angle develop and you are in with the market,
you know that the trading gods are with you. And that’s what
trading the MoonTides is all about.

The process is not hard. Get a forecast. See where it says the
good turns are. Going into the turns, track the forecast. When
everything sets up right, take the trade. Use a close stop. Over
time you will catch some small gains, some samll losses, and
some big gains - like this one. The secret is that you never take
a big loss. And the MoonTides put the odds of catching be big
gains in your favor.

Al Larsen can be reached at www. MoneyTide.com
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SUPER TIMING

W.D. Ganns Astrological formula for Stocks and Futures
By Myles Wilson Walker

In SUPER TIMING this formula is shown in detail. All of Ganns
public predictions were analysed to reveal the one common factor.
Supertiming explains all of Ganns predictions by using the one for-
mula. It shows you which planet will be signaling the next trend turn
and it works on all markets. As well as Ganns timing method there
is the price target method which is demonstrated by his predictions
and from real life examples in recent markets (this is not a planets
longitude converted to price). On my web site | have used one of
Ganns charts to prove that he really did use astrology because
there are still a lot of people who think he used only swing charts,
angles or fixed time periods. None of these can be used to consis-
tently explain all his public predictions. The planetary ingress and
planets converted to price shown is explained in detail but this is
only a minor method used for a particular situation. The real answer
is in Supertiming where you will learn the pattern combination that
is found in all of Ganns predictions both long and short term.You
will see how this works on a swing basis as we work through whole
sequences of short term trades that Gann actually did.Nothing has
been omitted You will see why he entered the market when he did
and the reason he took profits only to re enter at a better price the
next day. The markets covered are coffee, soybeans, and cotton
but the same method works on any market and more importantly
it is still working today. When you take the time to properly study
Supertiming you will prove to yourself that this really is the best
timing method available. The method is actually quite easy to learn
as there is no complex Astrology (it is based only on the positions
of the planets as seen from earth and their angular relationships) |
have a freeware program for you that will do all the calculations This
also contains all the trades in the book plus nearly 100 years of the
Dows major highs and lows so you can see how well it has worked.

Price: $250 includes shipping world
To Order Call Traders World at 1-800-288-4266
or order online at www.tradersworld.com
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Eclipses and
the War Cycle

By Myles Wilson Walker

he most dramatic event to hap-

I pen in living memory was the

Terrorist attack in New York City

on September 11" 2001. The Press was

almost immediately on the hunt for the

astrologer or psychic who had predicted
it. Was there anyone?

Walter Gorn Old (1864 — 1929) bet-
ter known under his pen name Sepharial
wrote many books on astrology includ-
ing works dealing with the stock and
commodity markets. After the events
of September 11" I was reading a book
by Sepharial In which coincidentally, he
mentioned the effect of eclipses in War
situations.

Eclipses and the War Cycle

Sepharial wrote this on eclipses with
regard to the beginning of World War 1
“I submit to you the following. On April
17th 1912 there was a very large eclipse
of the sun visible over Europe. It fell in
longitude 27 degrees east of the equinox
and was central in latitude 43 degrees
north. Tracing this position on the map
we find it answers exactly to the location
of Ardianople. On Oct 14 1912 Mars
was in opposition to the longitude of the
eclipse. The first shot in the Balkan war,
the precursor of the Great War was fired
on that very day in Adrianople! Under
an armistice hostilities came to an end
but negotiations broke down and fight-
ing began all over again on June 12th.
On that very day Mars was in Aries 27

degrees and therefore in the place of the
eclipse.”

I decided to make a similar review
of the solar eclipse that brought the U.S.
into World War 2. I found it to be quite
interesting. This eclipse was April 7th
1940 Sun 17.90 Moon 18.40. Mercury
hit this point on May 30 on April 1 ships
were moved to Pearl Harbor to deter the
Japanese who had joined the axis and
were making War noises in the pacific.
Mars finally made it to the eclipse posi-
tion on August 8th 1941 and on August
7th Konoye had asked FDR for a sum-
mit meeting. October 9th Mars was
retrograde across the eclipse point. The
“bomb plot” message to Kita that had
been intercepted on Sept 24 was finally
translated on Oct 9th. Dec 7th Pearl
Harbor attack. Dec 15th Mars crossed
the eclipse point in direct motion for the
last time.

Cancer is the ruling sign of New
York City. June 21 2001 the Solar eclipse
was at zero degrees of Cancer. Mars was
in opposition to the eclipse point Sept 9th
two days before the Terrorist attack on
New York on Sept 11%.

Mars will transit the eclipse point on
May 28th 2002, the same day as the third
pass of the Saturn Pluto opposition.

There is not enough information in
this limited database to say that some-
thing will definitely happen, or even
specifically what that would be. But the
events leading up to that time may give

us an idea of its nature. It is certainly a
fascinating insight provided by tradi-
tional astrology. The only problem with
world event astrology in that it is too
unspecific to be more than a curiosity for
most of us. The kind of astrology I like
is the practical kind that I can person-
ally use. Financial astrology fits the bill
and its effectiveness is also very easy to
assess. It is ruled by the bottom line.

At any time there is usually some-
thing of an astrological nature occurring
but not many of these events will impact
a specific market.

My work deals with planetary
cycles that can be specifically linked
to individual markets. It is not until I
have researched and investigated a large
database of events do I incorporate any-
thing into my trading forecasts. This is
the reason for their accuracy in practical
application.

Price is also important. In Super
Timing I use one of W.D.Ganns lesser
known calculators to prove the trades
that he made. They are all linked by this
one calculator that I have found to be far
more effective than the Square of Nine in
day to day price target work.

While mentioning price targets I
would like to show you the following
chart which is the range of the cash
S+P from the May 22" 2001 high to the
September 22" low.

The range has been split into 8ths
and 3rds as Gann advised. You will
note that on January 4™ 2002 the S+P
rallied to the 5/8ths line which Gann
said was a strong resistance point.
The market then declined. The other
interesting point of note was that in
my Annual Forecast for 2002 I advised
that January 4% was a high for the S+P.

Myles Wilson Walker is author of Super
Timing and The Beginners Guide to
Astro Trading.
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New Book- Introduction to
Astrologicial and Technicial
Trading of Stocks and

Commodities.
By Myles Wilson Walker

Part One: For Beginners, Planet glyph,
Wheel explaination, Terms, Fixed
(Automatic) Astro Cycles and exam-
ples, Stock Indexes, Grains and Bonds,
How to Find Fixed cycles for any Stock
or Commodity, Planetary Ingress,
Retrograde - Direct planets as a Cycle
timer, Jupiter Ingress and Soybeans,
Repeating Aspects, How to Find the
Dynamic astro Cycle for any Stock or
Commodity, Natal Astrology, Brad-

ley Indicato, Time by Degrees, Chart
Patterns, Trading Organisation, Profit
goals, Appendix, Complete Glossary.
130 pages.

Price: $50.00
www.tradersworld.com
800-288-4266
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Consistent
Profits from

horting
Options

By Alan Parry
pecializing in Options requires
a thorough understanding of the
principles of options trading, and
cannot be over-emphasized. One of
the areas of special interest to us is the
shorting of options.

So said, I believe that the selling of
options is all about statistics, and with sta-
tistics on your side it can be very profitable.
When you have the cards stacked in your
favor enough times, you must come out a
winner. If you consistently only do trades
that have a probability of better than 70% of
being successful, then 70% of the time you
should be a winner. Funny enough that is
about my winning percentage!

I have been using a spreadsheet that I
created, called OptionsChoice, to assist me
in finding good options to short. When I
sell an option I am given the premium, and
if the option expires “out of the money”, I
keep the entire premium. I would obviously
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like to do this when the number of days to
expiry is fairly short, so that I am not at risk
in the market for too long. I would also like
to sell options that are reasonably far “out
of the money”, so that there is a high prob-
ability that I will keep the entire premium.
Anything above $200 in premium, I con-
sider to be a worthwhile trade.

Considering the above requirements, if
you look at Fig. 1, which shows the main
input area of the spreadsheet, you will see
that there are four boxes giving you the four
steps to finding the options every day.

The FIRST step is to clear out any old
data that is no longer required

The SECOND step is to download new
data (which is available free on the Internet)
for the approximately 10,000 options that I
search through daily. This data fills up the
spreadsheet from row 10 onwards: each row
being one option’s data.

The THIRD step is to select the param-

2] Fle Edt Vew Insert Fomat Tods Deta Uities Window Hep BEE |
OptionsChoi
‘ lohsCnoice
el e B e il e o e e creben)
2 Price. iorthless traded
3 E | cal i =10 =200 70
al Pt gl =10 - 0%
0
| 6 | Password 123456789
= . FOURTH: Click Here -
FIRST: Clic| SECOND. to Find Options from This is the intellectual
Here to Click Here THIRD: Select Call and This List property of Alan Parry. Free
Delete Old to Get New Put Parameters for distribution prohibited.
Data Data Search Parrya@iafrica.com
7
8 Password Valid
T R e e e e
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Figure 2

eters that define which Calls and Puts you
would like to search the data for. In the
example in Fig. 1, I have entered values
in Row 3 (Calls) and Row 4 (Puts), to look
for options that; a) have less than 21 days
to expiry, b) have a daily volume of 10 or
better, ¢) have a premium greater than $200,
d) have a probability of expiring “out of the
money” of better than 70%.

The FOURTH step is to let the computer
now go and search the data and come up
with the answers.

Fig. 2 shows that seven options were
found, and the one that particularly attracts
my attention is the Unleaded Gas Call
option. There is $218.40 in premium if I sell
it, and I have a probability of 71.8% of it
expiring “out of the money” within the next
3 days. I like that sort of statistic on my side!
Once I have satisfied myself that there is not
a strong upward trend that might cause the
option to go “into the money”, I will contact
my broker to sell this option for me.

Using this method to select options to
sell, and occasionally varying the search
parameters, I have found that I am making
winning trades, and collecting premiums,
more that 70% of the time. Like any trad-
ing system there is the occasional trade that
goes wrong. I have found that the quickest
and easiest way out is to buy back the option
at a small loss as soon as possible, and look
towards the next trade.

The search parameters in rows 3 and 4
(Fig. 1) can be set to any combination of
values in the 22 columns. It is quite sur-
prising some of the results you get when
you least expect them. Some trades are just
begging for someone to take the money. In
the beginning I was tripped up a few times
by bad data, but soon got to recognize these
false alarms. If a trade looks too good to be
true, it usually is!

Not all trades go the way we expect. We
need to know how to manage these trades
when things go wrong, and when to take a
loss, and when to possibly cover the option
position with a futures contract. I have
developed another spreadsheet, which will
help with managing these trades, which
I will discuss in a future article.

Alan Parry is president of Ross Trading
in South Africia and is specializes in
futures and option trading He can be
reached at www.rosstrading.co.za
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Double
Re-Penetration
Pattern

By Joe DiNapoli

nly 4 days before the tragic

events of September 11 Joe

DiNapoli warned, “If this signal
manifests it is very disturbing to the US
as well as world economies.”

Figure 1 shows a pattern DiNapoli
traders have been using since 1986. It’s
called the Double Re-penetration pat-
tern or “Double RePo” and has been an
incredibly accurate forecaster of signifi-
cant market moves.

Joe went on to say,

“We would expect 7600 DOW and
the 1000 area in the NASDAQ.

This is a real possibility: Experience
tells me that monthly and quarterly
Double RePos are more ragged than
daily or weekly signals, which means
Look-A-likes are to be taken more seri-
ously.

The bottom line: Get very defensive,
or batten down the hatches for some
serious deterioration of equity retirement
plans, etc... Do not get scared out at the
support levels, sighted above.

It should go without saying that
qualified traders have huge opportuni-
ties in short selling these markets.

This warning, given on the propri-
etary DiNapoli Client web pages proved
to be eerily accurate.

Figure 2 is a chart of an idealized
double RePo excerpted from Trading
with DiNapoli Levels (page 72). Notice
the striking similarities between the two
charts, except for the massive move
down which is now in place.

So just what is a Double Re-
Penetration signal and how can we

effectively use it in out trading?

Answering the first part of that ques-
tion is easier than answering the second,
so we’ll start with how the signal is
designed to be used in the overall trade
plan employed by DiNapoli traders.

A Trading approach, can, if it is of
good quality, be brought down to a series
of relatively straightforward, rigorously
organized, and replaceable steps.

In DiNapoli Trading techniques the
3 major steps are Management, Context,
and Trade placement.

Management refers to management
of the trade, I. E. Yourself as well as
the money involved. Context refers to
the likely hood that a market will go up
or down, and Trade placement refers to
the employment of advanced Fibonacci
techniques (DiNapoli Levels) to pin-
point entry, profit objectives, as well
as stops.

The Double RePo cited above falls
into the category of the Context of
the trade. It is among 9 patterns Joe
DiNapoli has developed after over 30
year of trading. These patterns provide
high probability trading opportunities for
those that are trained to recognize them.

The Double RePo was first recog-
nized by Joe DiNapoli while actively
trading S&P’s in 1986 during some of
the highest volatility exhibited by the
index up until that time.

In its simplest interpretation the
double RePo is a powerful directional
change pattern, a defined double top or
double bottom. This signal has accu-
rately called significant market moves in

= v
]

———

[

Quartarly Double RaPo?7 -

-

Figure 1

38 Spring 2002  Traders World Magazine ® www.tradersworld.com ¢ 1-800-288-4266

Equities, Forex, commodities and stock
market indexes both in the US as well
as around the world. The hallmarks of
the signal are continued and sustained
thrust, lasting until there is a penetration
of a forward displaced moving aver-
age. Joe’s research has indicated the 3
day simple moving average, displaced
forward three days (3X3) has the best
results, though some traders can’t resist
tweaking these values a bit.

You can plainly see the thrust in
chart 2, then the break on close through
the 3X3. To complete the pattern the
market needs to go back above the 3X3
on close then close again below it. The
consolidation pattern represented by
the movement through the Displaced
Moving Average should be less bars
than the thrust and the tops should be
relatively close to one another. The pat-
tern is simply reversed for a down thrust-
ing market. A failure of this formation,
is a second pattern for DiNapoli traders.
Aptly named the double Repenatration
failure. It doesn’t happen all that often,
but when it does hold on for a wild ride!
A detailed description of precisely what
constitutes a failure is beyond the scope
of this article as it requires an adequate
understanding of DiNapoli levels but an
approximation of such a failure would
be a close beyond the .618 retracement
of the consolidation area. Note: the 3X3
can be exceeded to the upside and the
signal can remain intact.

All DiNapoli trades come with
specific profit objectives defined by
DiNapoli levels. When these numbers
are hit, the trade pattern is complete
and no longer forces it’s will upon the
market.  The closest profit objective
was met at 7990 DOW (Dec futures).
The most distant remains outstanding
at 7074. At this writing I think we have
a pretty good chance of making it. If
we get a positive trend signal or one
of the nine patterns telling us to buy,
that’s exactly what I’ll do! I follow my
approach I rarely argue with it.

It’s worth noting that the pattern
though remarkably similar to the ideal-
ized chart excerpted from the book was
not text book perfect. The second pen-
etration of the 3X3 to the upside, was
not completed on close. This is what
we refer to as look- a — likes and gives
traders with greater experience and with
more willingness to take on risk, a way
of trading patterns that don’t exactly
meet the criteria. Does this involve some
judgement? Yes and I have no qualms
about stating so. I estimate about 20%
of my trading approach involves judge-
ment, and in that way it provides the
trader with the ability to achieve a very
high percentage of winning trades. It
also keeps the approach from being over
traded at key levels. We all know there’s
nothing wrong with that.

Finally, Time frame plays a part in
this signal. Although many of our clients
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Evolving Nasdaq:

SuperSoes

The Rise of

By Robert Sales

magine you are a day trader or an
Iactive institutional investor. You

use direct access software to elec-
tronically route your orders to Nasdaq
execution destinations that feature the
best stock prices. Most of the time, you
send your orders to electronic commu-
nications networks (ECNs)-high-speed
trade-matching engines that dominate
the Nasdaq execution landscape.
Occasionally, however, you need to
route your orders to Nasdaq market
makers, without sacrificing price, exe-
cution speed and fill rates. So, which
system can you turn to?

Well, the truth is, prior to the sum-
mer of 2001, there really was no viable
alternative for direct access traders who
needed an automated option to ECNs.
Nasdaq’s incumbent order delivery and
execution systems, SelectNet and Soes,
were outdated systems that employed
arcane, market-maker-friendly rules.

Last July, however, Nasdaq’s
order delivery and execution environ-
ment was dramatically altered by the
launch of SuperSoes - a next-genera-
tion trading platform that was built to
replace SelectNet and Soes as the sole
execution pipeline for market-maker-
addressed orders. Unlike Soes and
SelectNet, SuperSoes is an automatic
execution system that does not give
market makers any time interval to
respond to orders. Prior to SuperSoes,
an investor that sent an order through
SelectNet could not cancel that order
for at least 10 seconds. Similarly,
market makers that transacted through
Soes were allotted a 17-second window
to execute against consecutive, same-
priced orders.

These intervals, of course, provided
market makers with adequate time to
manipulate orders they received via
Nasdaq’s networks. But following the
launch of SuperSoes, SelectNet was
transitioned into a non-liability system.
Market makers who received orders via
the system were no longer obligated to
execute against those orders, and, con-
sequently, market makers no longer had
to fret about providing dual executions
for orders they received simultaneously
through SelectNet and Soes. On the
other hand, market makers that received
orders via SuperSoes were obligated to
provide immediate fills for orders that
matched their best publicly displayed
price.

The results of Nasdaq’s execu-
tion evolution have been dramatic.

SuperSoes, as expected, has gobbled up
a large chunk of the Nasdaq share vol-
ume that once belonged to SelectNet.
Moreover, perhaps more significantly,
SuperSoes has equipped Nasdaq par-
ticipants - particularly active individual
investors - with the price transparency
and execution speed they need to more
evenly battle marker makers for liquid-
ity.

Karen Peterson, a director in
Nasdaq’s transaction services divi-
sion, says that the average time to fill
an order has gone from five seconds
in Soes to “less than one second” in
SuperSoes. What’s more, she says,
by eliminating dual liability concerns
and giving market makers the right to
trade on behalf of their own accounts,
SuperSoes has enticed market makers
to display more size on Nasdaq Level
IT - the stock market’s pubic quotation
system.

On top of improved price trans-
parency and faster execution speed,
SuperSoes has also provided increased
fill rates and enhanced access to market
makers’ order books for all of the 3,500
national market security stocks it cov-
ers, says Blackwood Trading founder
Benjamin Weinger. Blackwood, a
direct access vendor whose client base
is comprised of a mix of individual and
institutional investors, now routes about
25 percent of its customer orders to
SuperSoes. The remaining 75 percent of
Blackwood’s business, says Weinger,
gets sent to ECNs.

Before the launch of SuperSoes,
however, Blackwood routed about 25
percent of its orders to SelectNet, while
70 percent went to ECNs and only five
percent was allocated to Soes. Weinger
says that Blackwood, which executes an
average of between 25 and 35 million
shares per day, saw no reason to send
orders to SelectNet after it was trans-
formed into a non-liability system.

SuperSoes, he says, represented
an “extremely important technological
change” for Nasdaq that stripped mar-
ket makers of unfair advantages while
simultaneously empowering both active
individuals and institutional investors.
Institutions will become more and more
interested in SuperSoes, Weinger prog-
nosticates, as they delve further into
direct access technology.

Up until recently, direct access
software - which allows customers
to expeditiously route orders to mul-
tiple execution destinations without any
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assistance from an intermediary - was
the exclusive playground of active indi-
viduals, or day traders. But, over the
last 18 months, direct access has built
a significant niche on the buy side, and
is now particularly popular at small-to-
mid-size hedge funds and quantitative
shops.

In addition to direct access to ECNs,
those fast-moving buy side players are
interested in any platform that can
improver their trading performance.
“For institutional investors, SuperSoes
is only a good thing,” says Greg Smith,
senior research analyst at JPMorgan
H&Q, JPMorgan’s San Francisco-based
research and consulting arm. “Anything
that makes the market more efficient is
going to benefit them, and hopefully
lower their trading costs.”

That said, while SuperSoes has
tasted some success in the retail, institu-
tional and market making communities,
it has yet to steal away any significant
Nasdaq volume from ECNSs. Indeed,
according to a recent equity market
share report published by JPMorgan
H&Q, ECNs accounted for roughly
47 percent of Nasdaq’s volume in the
third quarter of 2001. In contrast, last
September, SuperSoes was responsible
for 18.7 percent of Nasdaq’s volume,
while SelectNet handled 10.7 percent,
the report states.

Essentially, the data on SuperSoes,
to date, shows a pattern of the new net-
work cannibalizing SelectNet’s Nasdaq
volume. In the month prior to the
launch of SuperSoes, in fact, SelectNet
accounted for roughly 26.7 percent of
Nasdaq’s volume, compared to a paltry
1.6 percent for Soes. But ECNs contin-
ue to be the execution vehicle of choice
for investors who transact in the Nasdaq
market. “When a trader sends an order
out into the marketplace, it really comes
down to one question: where is the best
price offered? ... And there is a lot of
liquidity on the ECNs right now,” says
Blackwood’s Weinger.

JPMorgan H&Q’s Smith, mean-
while, does not foresee a significant
shift in share volume away from ECNs.
SuperSoes, he says, faces a tough chick-
en-and-egg dilemma, because it wants
the liquidity that ECNGs, such as Instinet,
Island and Archipelago, now possess.

But while it may not yet have the
technological firepower to lure inves-
tors who have traditionally traded over
ECNs, SuperSoes at the very least rep-
resents an evolutionary leap forward
for Nasdag. “It’s moving them in the
direction of ECNSs, and it’s a major step
in the right direction over SelectNet,”
Weinger summarizes.

Robert Sales, a veteran business
technology journalist, is the author of
“Trading Strategies for Direct Access
Trading: Making The Most Out Of Your
Capital.” (McGraw-Hill, May 2001)



Real Traders Teach _@
Wannabes How to Trade

By Mike Bridges

he National Trading Institute is
I a rapidly growing educational
facility that teaches people how
to trade commodity futures by pairing
them, one-on-one, with an experienced
trader/coach. Most students never see
the facility, or meet their teacher face to
face. They receive the most advanced
trading materials and software avail-
able today; but the actual lessons are
conducted by telephone and email. The
lack of physical contact doesn’t seem to
deter the would-be traders who enroll
every month, or affect their success.
A previous student of one of our trad-
ers went on to win the annual Futures
Magazine trading contest.

Why are they so anxious to learn
how to trade commodities?

Perhaps it was the failure of all
those “dot.com’s.” People want to
invest in something tangible like a
bushel of wheat or a barrel of oil.

Perhaps its dissatisfaction with
one’s current job. There are precious
few of us who can follow our bliss and
make a decent living at it. Good traders
make good money, and it doesn’t take
them all day to do it. They can ply their
trade from anywhere in the world with a
telephone line. They earn the most pre-
cious commodity of all — time. Time to
do what they want, in a place they want
to be in, with the people they want to
be with.

Perhaps it’s the mental challenge.
Many traders revel in the gamesman-
ship and strategizing. They enjoy
pitting their intellect against the great
cosmic force of the Market. Some
even like the fact that when they win,
their faceless opponents must lose in
the great zero-sum game of trading.

Whatever their motivation, NTI’s
students are understandably skeptical
initially. Their first questions are usu-
ally something like: “So, who’s this
Mentor guy? If he’s such a good trader
why isn’t he on some tropical island
sipping a drink with a little umbrella in
it? Why is he taking his precious time
to teach an X-ray technician from Iowa
how to trade? These are fair questions.
The answers would be slightly differ-
ent for each Mentor. But, my personal
situation has many elements common
to those of my colleagues’, so here’s
my own bio.

I’m a 53-year-old native Californian,
married with three kids. Originally, 1
was a civil trial attorney, but I started
trading commodities on the side about
fifteen years ago. Like many of my
students, I saw an ad for some book or

course on futures trading. I sent away
for it, devoured it, and found myself
fascinated from then on. When I started
trading for real, I had the same setbacks
all self-taught traders experience, but
I persisted and gradually improved.
About five years ago, I retired from
law and began trading full time. I love
the freedom that the trader’s lifestyle
affords, but my youngest child is only
age 12. Until he is out of the nest and
off to college, I need to put my island
hopping and Mai Tai-sipping on hold.

My wife loves to spend my trading
profits, but she doesn’t share my enthu-
siasm for the game. If I tell her about
an especially good day in the market,
her response is, “That’s nice, Dear, now
take out the garbage.” Trading is my
profession and my hobby all rolled into
one. Ilove it, and I love to talk about it.
At NTI, I can interact with my fellow
mentors (from all backgrounds includ-
ing floor traders from Chicago) and my
students — people who are as fascinated
by trading and the markets as I am. It’s
fun and exciting. And, teaching keeps
my own trading as sharp as it can be.
After hearing about my background,
my students can relate to me as a human
being with the same wants and needs as
their own.

The actual course begins with a
profile call where we will determine
which trader they will be working with
based upon their education, success,
and style of trading thus far. We then
introduce them to the contents of our
“toolbox,” the tried-and-true indicators
by which we predict price direction
— MACD, %R, Japanese candlesticks,
fibonacci retracements etc. We then
approach Market analysis, how to get
in a trade, how to spot a trend reversal
before it occurs. It’s about how to make
effective use of the old adage, “The
trend is your friend.” Next, we tackle
money management. I show them how
to make sure they can afford the trades
they take. Money management is about
how to get out of a trade — when things
go our way, and when they don’t. It’s
about how to make effective use of the
old adage, “Let profits run, cut losses
short.” Finally, we look at the practi-
calities of the trading business. What
markets should they trade taking into
account their capital base and time
investment? How do we place a stop
order? Throughout, I emphasize that
the best traders are those who have
found a trading method they can apply
confidently and easily, and which does
not over-tax their personal level of risk

tolerance.

The National Trading Institute has
formed a strategic alliance with the
Reuters-owned company, Equis, mak-
ers of MetaStock charting software. All
our students receive a subscription to
Reuters Datalink, and the latest version
of MetaStock for their market analysis.
In addition, every student receives:

1) The Fortune Forecaster, our
daily market update. It follows thirty
markets using a conservative swing
trading style. Last year we won two
out of three trades, and our average win
was 1.34 times our average loss. 165%
documented annualized return.

2) Schwager on Futures, an excel-
lent encyclopedia of technical analysis
provided by Traders Press.

3) The NTI proprietary software
and course curriculum on interactive
CD-ROM.

4) Free subscriptions to services
such as COT charts.com.

5) 16 weeks of personalized coach-
ing by leading industry professionals.

If a student puts in the work, he
will get results. A student who applies
him or herself really can learn to trade
profitably.

Mike Bridges is Futures Mentor and
can be reached at www. Inti.com
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Key Levels [\

By Paul Nojin
or those who are unfamiliar with the
Fexpression, a Key Level is merely a
profound level of resistance or sup-
port.
They are the points at which the very
best trading opportunities are to be found.

Specifically, they are the levels at which
reversal and continuation scenarios unfold.
For successful traders the world over, Key
Levels are the holy grail. The vast majority
of successful traders have techniques and
approaches that revolve around Key Levels.
The reason is simple. Key Levels enable the
implementation of a sound risk management
strategy.

Failing to control risk is the greatest
hazard known to a trader. Those who fail
in this endeavour do crash and burn even-
tually. There are many risk management
techniques held out as credible, but the only
one that I have found to be effective, is the
one that utilises Key Levels.

We all know that clichéd rule to cut
losses fast, and to let profits run.

There are many people who will cut a
position once a certain percentage of loss is
accrued. This approach however makes no
sense whatsoever.

Just because the price moves a certain
distance against you, does not necessarily
mean you are wrong. After all, how many
times have you been stopped out, only to
then see the price move in the direction that
you had initially anticipated.

There is just one method of risk control
that makes sense. That is, to enter a position
on one side of a Key Level, and to place
your stop-loss order on the other side. It is
at the key support level that most bulls step
forward to buy, and it is at the key resistance
level that most bears are stirred to action.

If a market drops down through the key
support, then the bulls have thrown all they
have at the battle, but have lost. It makes

perfect sense to enter the battle as a bull
when above the key support, because it is
from there that you will be a part of the big-
ger herd. If the support fails, it then makes
perfect sense to exit. After all, the battle has
been fought, and the bears, the opposition,
have been victorious.

The opposite is true at the key resistance
level. There is no formula for identifying a
Key Level. The Key Level will always be
where most people perceive it to be. It is a
self-fulfilling outcome.

That being so, to determine the Key
Level, the correct approach is to apply the
same analytical tools that the big institution-
al traders use. After all, they do dominate
the markets.

I know the analytical tools that the
institutions employ, and so I do consistently
identify the Key Levels that matter.

These tools include standard trend line
analysis, Fibonacci retracement levels,
wave theory, and moving averages, amongst
others.

I subscribe to the theory that nothing
works but hard work, and so I do put in
considerable time and effort determining
what the Key Levels might be.

Having identified a Key Level, I then
watch and wait until the price arrives
there. Once at the Key Level, I then use the
candles to determine whether the Key Level
will hold or break.

In my view, candle theory is by far the
most valuable tool available to a futures
trader. The reason being that candles reveal
sentiment, and after all, sentiment does
drive momentum.

Having decided, for example, that a Key
Level will hold, I enter a position, and at the
same time place a stop-loss order on the
other side. If stopped out, but without con-
firmation of the break from the candles, I
will have a propensity to go back in, assum-
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ing that the broken level is
subsequently reinstated.

If not, if the candles point
to the break as credible, then
I'simply go with the flow, and
with my stop-loss order for
the new position back on the
other side of the Key Level.

Trading futures can be
enormously satisfying, as
well as rewarding, but a
sound approach is an abso-
lute must.

Key Levels are the
backbone, foundation, and
guts of my own approach, an
approach that I have proven
to be sound.
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Paul Nojin is an advisor and
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W.D. GANN

inreal-time trading

Learn the
techniques of
trading W.D. Gann
in real-time
trading.

If you feel that you would like to
do short term scalping or swing
trading in the markets, then this
book might be for you. It illus-
trates many short-term Gann
mathematic trading techniques
which have a high tendency to
work intraday. Various intraday
time frames are shown and how
they can be used together to
keep you in the direction of the
market. Gann always said “Go
with the Main Trend”. Intrada
trading also means going wit
the main trend and buying short-
term reactions to the main trend.
These reactions can usually be
found with the help of the follow-
ing indicators and tools which are
explained in detail. Once a posi-
tion is established it's important
to let it ride as far as possible
using stop stratgl%les and money
management. is helps you
from taking a lot of small profits
and some bi% losses that day-
traders tend to do. Techniques
are illustrated using Ensign for
Windows. CD included. Futures
and options trading are specu-
lative and involves risk of loss.
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Fibonacci Ruler

Gann Fan

Gann Square

Gann Time Cycles

Moon Phases
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30-Day Money-Back Guarantee
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The Destruction
of Your Trading

by Larry Pesavento

ost traders quit the business
Mbecause of devastating losses.
Failure to use a protective stop
starts the whole process of destruction.

Soul

the trading soul,
which is the
essence of why trading is so much fun and

LARRY

The seeds of this were planted months,  profitable. The damage can even penetrate WILL TEACH
even years before the disaster occurred.  beyond the loss of capital to depression!
These seeds are our expectations on trad-  Finally, lack of interest and the relief from
ing. stress forces the trader out of the business,
Nothing damages a trader’s ability  usually after numerous margin calls. YOUTO

more than an expectation. When we expect
something to occur it is normal to be dis-
appointed when the expectation does not
happen. There is nothing destructive about
being wrong — the mistake lies in “stay-
ing” wrong. When the trade expectation is

All of this can be prevented by the
simple use of protective stops. Remember
that the operative word is protective. Keep
in mind that the stop must be in the mar-
ket! Desk stops and mental stops are not
capable of being executed — not a very

“TRADE LIKE A PRO”

PESAVENTO

not met and “wishful thinking” takes over,  friendly word, “executed,” but necessary DAY TRADE
serious trouble is on the horizon. nonetheless.
The experienced trader has a trading Don’t let mistakes that can be cor-
plan to protect themselves from these rected become mistakes that damage your LONG TERM
psychological time bombs - the neophyte  trading soul. The risk is far too great for
trader does not — or lacks the discipline to  the rare instance where your hopes and
follow it. How many times has your stock-  prayers are answered. Even if they are
broker or neighbor told you about a stock  answered, you are sowing seeds that will SHORT TERM
that is going to go straight up! They never  reap your trading soul. Learn to trade from
tell you when to get out. What you wantto  the position where you think in terms of
have is a stockbroker who tells you, “we  probability on each trade. At that point,
will only risk 5 points on this stock.” At  one trade will never make or break your STOCKS
least with that broker you will have some  trading soul.
capital left if the trade bombs.
Big losses do much more damage than  Larry Pesavento can be reached at
just depleting one’s capital. They destroy  larry@tradingtutor.com COMMODITIES
\
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This is a new book by Granville Cooley who has been researching W.D. Gann’s
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back guarantee.
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TRADING BOOKS

Save Money, Order these books now...
call: 800-272-2855 ext. B714 or go to: www.tradersworld.com

A Beginners Guide to Short-Term
Trading

By Toni Turner

Iltem #B714x-41613 $15:95 $11.95
[es=r——===="| Toni Turner does it

be inner’s | again! This best sell-

guuie io " | ing author and trading

coach delivers anoth-
m— er strategy-packed
guide for short-term

trading. Ideal for
anyone new to the
game - and those
looking for ways to
- boost their short-

term trading profits.
I's compact, to-the-point and filled with
need-to-know facts. Destined to be
another #1 bestseller, see why pros are

saying “With today’s current market, you
don’t want to miss this book!”

£

Gann Simplified NEW!!

By Clif Droke

ltem #B714x-17313 $29:95 $19.95
Gann and his ground-
breaking investment
theories remain enor-

mously  applicable
today, few books
have been  writ-

SIMPLIFLED

ten that explain his
concepts in simple,
easy to implement
language. Now, this
hands-on manual
helps new and expe-
rienced traders alike discover how to
apply his winning concepts to their own
investing success. You'll find The basic
foundations of Gann theory; The type of
chart Gann felt was the most important
and why; Gann’s special swing chart-
ing approach; Gann’s 24 Never Failing
Trading Rules; How he explains support
and resistance, plus so much more,
when you put the “simplified” teachings
of this renowned guru to work for you.

New Trader’s Tax Solution: Money
Saving Strategies for the Serious
Investor
Item #B714x-41647 $59:95 $41.97
New tax laws require new strategies to
make sure you keep
every penny of your
trading profits — in
I YOUR bank account,
and not Uncle Sam’s!
+ Renowned author
and tax expert Ted
Tesser arms you
with powerful strate-
gies to slash your
tax liability and pre-
SLUBBURIIES pare you once tax
preparation time rolls around. Covers
brand new business planning issues,
tax-saving strategies, and details what
is deductible and what documentation
is required. Individual case studies,

real-world examples, and model tax
returns provide the answers traders
need. Plus, solid advice on handling an
audit and reveals what is likely to trigger
one. Don’t trade one more day without
this important guide at your side.

Intra-day Trading Tactics

90 min video

By Greg Capra

Item #B714x-41617 $99 now: $69
Successful Intra-day trading is a fine

art — and Capra’s a

master of the game.

Y Now, he shares his

\ =—-=" personal secrets for
prospering in this

high-intensity arena.

Displaying confi-

dence, discipline and

i pfatienpe - the t3 t(;aits

of winning traders

“"[B [:j_l-'-ﬂ,l. he demonstrates

how to pool an array

of indicators to create a profitable trad-

ing protocol that can be used again and

again. Capra’s key points include: 3

fundamental forms of intra-day trad-

ing; Can YOU do it? The psychological

demands of intra-day trading; Trading

for wealth, trading for income: when to
do which, and much more.

Options on Futures: New Trading
Strategies

By John Summa

Item #B714x-41952 $59:95 $41.97
Go beyond the basics of stock options

— and transition into
the lucrative world of
[Il’] l{l‘\‘u
H Il HI 5

commodity options
and options on other
futures markets. This
how-to guide gives
a complete back-
ground on options
and future, char-
acteristics of each,
common strategies
— plus the authors’
favorite strategies in action under favor-
able & unfavorable market conditions.
Look over the shoulders of these two
experienced options traders as they set
up their trades and make adjustments
in the heat of battle — and master their
powerful present “net selling approach”
to trading options. Learn their unique
“seller's advantage” approach — so
you’ll no longer be at the mercy of time-
value decay. It's time for a fresh look
at trading options — and this hands-on
manual really delivers.

WORKBOOK

e e A

Playing for Keeps in Stocks &
Futures:

3 Top Trading Strategies that
Consistently Beat the Markets

By Tom Bierovic

Item #B714x-10526 $69:95 $48.97
The First Prize. The R2D2. The Triple
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Play. These 3 win-
ning strategies are

featured in trad-
ing veteran Tom
Beirovic’s long-

awaited new book.
He uses them daily
in his own trading.
But the beauty of all
3 approaches is that
they work in all time
frames — from one
minute to one year. They can be used
to trade stocks and futures. And they
work in any market condition. In other
words — they’re extremely versatile and
successfully proven concepts that'll
benefit any investor looking to increase
trading profits on a consistent basis.
Tom breaks down each strategy’s
setup, entry and exit components and
illustrates how to implement each one
through charts, graphs and real world
examples. He shows investors who
use charting software or other analytical
tools how to combine technical indica-
tors and input from various packages to
generate specific buy and sell signals
that are easily adapted to a wide range
of trading systems and styles. “l heartily
recommend it,” declares a fellow trading
veteran.

LEAPS Strategies
90 min video
With Jon Najarian
ltem #B714x-41621 $49.95
A LEAPS are option-
like securities issued
with expiration up to
3 years in the future,
and they’re one of the
hottest  investment
vehicles around. Dr.
J’s video workshop
— with its online
companion manual —
explains what LEAPS
are, how they work
and the most potentially profitable strat-
egies for using them. He covers ...using
LEAPS to play fluctuations in market
volatility; Focusing on “in-the-money”
LEAPS; Playing long-term moves
in lead market indices with LEAPS

can 10k

wirk

Jon Majamian

Bear Market Game Plan: Strategies
for Success in Choppy Markets, 2
Edition

By Ross Jardine

Iltem #B714x-17401 $24:95 $15

Don’'t be put off by
Bear Market | the down  market
Game Plan | - get your GAME
e fe i | PLAN in place!

i i donpry bfmnkrin , .

Its time to get over
the “Bear Market
Blues” - and this pow-
erful “Game Plan”
shows how to pros-
per even in turbulent
markets. Find ideal
strategies for brutal,
bear market conditions plus; Precise
methods for spotting trend shifts; Ways
to protect your investments during up,
down, or choppy markets; Powerful risk
management methods for tough mar-
kets. For consistently superior results
you need to learn which strategies to




use, and when, so you’ll beat the bear,
and ride the bull to even greater profits.

Option Spreads Made Easy
90 min video

By George Fontanills

Item #B714x-41616 $64.95

- The popular ‘Options
r . l|I :r h
e

Course” author

presents his proven
vk

techniques in a view-
er-friendly workshop
that shows how to
expand profit oppor-
tunities and manage
risk with  options.
George makes
spreading strategies
understandable and
easy to implement. Thorough coverage
includes an overview of equity options.
Using the basic bull call spread as his
focus, Fontanills features simple strat-
egies for structuring debit and credit
spreads, the best market conditions for
each, and how to achieve your trade
goals by adjusting strike-price levels.

Grsmcy Fasresiees

How | Trade Options

By Jon Najarian

Item #B714x-11651 $29:95 $19.95
Finally — top market
maker Jon Najarian
| exposes his private
methods for trading
to win. Now — “Dr
J” reveals his most
revered methods,
giving easy explana-
tion of puts, calls,
spreads, and more.
You'll find proven
methods for handling
volatility, top option trading techniques
- and more — now at a great price.

Momentum Stock Selection

By Jake Bernstein

Item #B714x-12483 $39:95 $27.95
This must-have
guide shows any

MOMENTUM B8 evel of trader how

STOCK | to, increase trading
effectiveness and

SELECTION maximize desired
b returns. You'll learn

MOAMENTUM 1T

how to choose the
right time period for
charting red flags
that point out when
a signal is wrong,
a five-step method for determining
momentum-divergence patterns, and
an actual “walk-through” of a momen-
tum-divergence signal as it develops.
Increase your day-in, day-out trading
opportunities with these easy-to-under-
stand momentum methods.

X SRS PRAIFTT

The New Fibonacci Trader: Tools
and Strategies for Trading Success
NEW!

Robert Fischer

Item #B714x-17249 $79:95 $55.95
Whether you’re investing in stocks,
options, futures, cash currencies - The
New Fibonacci Trader will help you
spot key turning points in the markets,
analyze market cycles, and make disci-
plined trading possible - and profitable.

This  groundbreak-

e e ing new book offers
Fibonacci
Trader

a powerful array of
tools, plus a com-

puter program to
help identify  hot
trading opportuni-

ties. Fischer features
several natural fac-
tors that correlate to
price chart patterns,
including Fibonacci
arcs, magic ellipses, the golden ratio,
and others. Individually, or in concert,
they can provide the foundation for win-
ning trading strategies. Also included: a
software CD-ROM that puts Fischer's
theories right into action.

Maverick Investing:Building
Extraordinary Wealth Through
Unconventional Principles

By Doug Fabian

Iltem #B714x-19800 $24:95-$17.50
Learn how to seize
market opportunities
and control downside
risk. The “Money
Maverick” program
host knows that to
beat the investing
crowd, you must
steer around it, and
he shows readers
how to recognize and
profit from opportuni-
ties right as they occur. Plus Trend-fol-
lowing methods. Little-known on-line
research techniques. Hot index-tracking
investments. Methods for locking in
profits before prices fall in a down mar-
ket. How to achieve consistent 20%+
returns and 8 Principles of “Maverick
Investing” to achieve your goals.

Trading on Momentum

By Ken Wolff

ltem #B714x-12529 $49:95-$34.95

On today’s Nasdaq,
volatility and 100
point intraday swings
are the norm. Learn to
take advantage of the
new realities by trad-
ing stocks based on
market momentum,
rather than traditional
valuation methods.
Discover how to rec-
ognize when the mar-
ket is changing, what is changing - and
why - then instantly adapt your methods
accordingly. Detailed charts and graphs
illustrate strategies for quickly identifying
market changes so you get in and out
with a quick profit. Traders of all types
are turning to Trading on Momentum for
pointers on:

Trading o
Momentum

Determining market dynamics by track-
ing movement and the day’s behavior;

Confidently spotting short-term market
tops & bottoms;

Mastering momentum techniques
including gainers, dumpers and gap

plays

Short Term Trading, Long-Term
Profits

The Complete Guide to Short-Term
Trading

By Jon Leizman

Item #B714x-17519 $29:95 $20.97
Discover winning
methods for blend-
ing short-term tech-
niques and profits
into a longer-term
trading “plan.” Bridge
the gap between the
volatile world of day
trading and the con-
servative investment
arena with this prac-
tical guide. Features
momentum trading methods, short sell-
ing, fundamentals of the economic and
market environment — and everything
in-between. Benefit from shorter-term
market moves as you build a solid port-
folio and secure wealth.

SHORT-TERM

TRADING,
LoNG=-TERM

PROFITS

PR ORI LU B LR TR

Secrets of a Millionaire Real Estate
Investor
By Robert Shemin
ltem #B714x-11491 $18:95 $13.27
RIS Take the High Road
L to High Profits!
With an unpredict-
able stock market,
investors are turning
to real estate in huge
numbers. Now, this
[REAL ESTATT best selling guide
shows how nearly
anyone can make
money investing in
real estate with little
or no out-of-pocket costs — if they have
the right tools. Novice and seasoned
investors get hard facts, tips, and short
cuts to buying, selling and flipping prop-
erties so you can amass a real estate
portfolio worth millions. The returns can
far exceed any other traditional invest-
ment — and you can have fun doing it!

gl

Stock Market Strategies that Work
By Jake Bernstein
Iltem #B714x-17518 $16:25 $12.70
e Jake explains in step-
by-step detail the
BN specific techniques,
4 systems, methods,
and indicators that
have been proven
winners. Timing,
entry and exit meth-

ods, trend analysis,
risk  management,
and other higher-

- =l level topics — it’s all
covered and explained in the clearest
of terms.

Trading Strategies
for Direct Access
Trading: Making the
Most Out of Your
Capital

by Robert Sales

ltem #B714x12090
$24.95-$17.29
Whatever their cho-
~— 8 sen strategy scalp-
- ing, swing, or position
direct access traders

| TRADING
STRATEGIES FOR

IDIRECT ACCESS!
UTRADING:

[ .
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all require different styles for seizing
profit opportunities. Trading Strategies
for Direct Access Trading discusses
everything you’ll need to determine
your optimum trading styles, choose
the stocks that best suit those styles,
and evaluate and manage risk. Fast,
hard-hitting, and detailed--with case
studies of successful strategies--it will
help every trader formulate a plan for
success.

The Day Trader’s Course

By Lewis Borselino

ltem #B714-17247 $49:95 $34.95
Packed with proven,
winning  strategies
and basic technical
methods — this new
book from the top
S&P trader in the
U.S. reveals when to
buy, when to sell, how
to identify when ‘it's
over” for a particular
stock, option, or future
and much more.

bayrade's

Course

R e il o ]
g i il st
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Bollinger on Bollinger Bands

By John Bollinger

Item #B714x-12361 $49:95 $34.95
Insiders and expe-
rienced traders
have long used
Bollinger Bands to
accurately  predict
price action. Now
- for the first time
ever - learn to
use and apply this
extraordinary  tech-
nique directly from
the man who created
it. Explamed in clear step-by-step terms
and filled with charts and visual aides,
discover how to compare price and indi-
cator action and make sound, sensible
and profitable tradingdecisions.

Strategic Investing After 50
By Julie Jackson

#B714x-17404 $16:95 $12.75

Whether you're near-
ing 50, or far from
it — now is the time
to address unique
issues investors over
50 face, so you can

plan accordingly.
This timely guide
helps determine

which strategies you
need to follow now to
meet present or future
goals for accumulating assets, rebalanc-
ing or income production, and gives an
in-depth look at risk tolerance, transition
strategies, resources — and more.

Change Wave 2.0
By Tobin Smith
o Item #B714x-12575
$24.95 $17.45
4| NY Times Bestselling
author. Sure the mar-
ket's been roughly
lately. But there’s
plenty of opportunity
now — if you know
how to play this

market. Don’t sit on the sidelines dur-
ing this incredible period. Author Tobin
Smith shows you how to spot and seize
the best trading opportunities to come
around in years. Proven, easy-to-grasp
strategies for rapid financial wealth-
building.

How to Buy

An Insider’s Guide to Making Money
in the Stock Market

By Justin Mamis

ltem #B714x-17380 $19:95 $17.95
The classic primer
stressing strategies
and the importance
of contrary opinion
is updated for new
century trading reali-

ties. Complements
Mamis’ “When to
Sell” and provides

a clear-cut plan for
achieving consistent
profits in the market.

INETIH HEHIE

Trading and Hedging with
Agricultural Futures and Options

By James Bittman

Item #B714x-17400 $55 $38.50
Agricultural  futures
and options are a
vital niche in today’s
options trading world.
Now, the CBOE’s top
trainer takes an in-
depth look at these
valuable trading
tools, and presents
clear, proven strate-
gies and techniques
for both hedgers and
traders to achieve their goals while mini-
mizing risk. Relying on nuts-and-bolts
techniques and examples — as opposed
to the mathematical models and theory
favored by other options-trading manu-
als — this hands-on guide covers it all.

ERA[]IP\{J
I][D “]‘NILT

Value Investing in Commodity
Futures: How to Profit with Scale
Trading

By Hal Masover

Iltem B714x-11453 $69:95 $48.97
== Traders really can
buy low and sell high,
i using the effective
Ilm 1l methods for trading

commodity  futures
t" o revealed in  this
'""'r"" ! dynamic new book.
Scaling works in
every kind of com-
modity, and allows
you to slowly buy as
prices reach bottom,
then sell as they climb back up. It's a
risk-minimizing strategy that's perfect
for today’s trading environment. Learn
when to begin a scaled-down buying
program, how to choose a broker and
more. DISK ENCLOSED: FREE scale
trading spreadsheet disc provided --
just input data and the program shows
how much money is needed, when and
where!

> |
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Education of a Speculator
By Victor Niederhoffer

Item #B714x-6077 $29.95
Legendary com-
modity trader
Niederhoffer reveals
his most personal
trading strategies
and secrets for the
first time. Well known
£ bt for his eccentricities
H'ﬁULAI ION and his brilliance on

the trading floor, he
W shares the uncon-
S| Ll.'_'l,,fL-ﬁLTL‘.'R_ ventional approach
to the markets that's made him one of
the top commodity traders of all time. At
a great price — while supplies last.

$9.95

Strategies for Profiting with
Japanese Candlestick Charts - 6hr
Video Workshop and Manual
By Steve Nison
ltem #B714x-11727 $695 now: $349
; Its an incredible
== opportunity to have
| the foremost expert
in the world guide
4 you to trading suc-
f| cess ...in the comfort
of your home ...now
at an incredible sav-
ings. Great on it's
own — or as a com-
panion to his newly
released, 2" edition
of “Japanese Candlestick Charting
Techniques” book. But don’t trade
without using the methods found in
this powerful video course. “More than
| wanted to spend, but WORTH EVERY
PENNY!”

.tw-'-.-'\. far

Profiting

With Japanese
Candlestick Charts

with STEVE Nisox

Day Trading into the Millennium
almost 70% off!

By Michael Turner

Item B714x-10457 $62.50 now:
$19.95 while supplies last!

Years of real-life
trading  experience
went into this com-
prehensive manual
for short-term trad-
ing. Walks new
traders through the
process in a matter-
of-fact method, then
goes into the more
complex aspects of
day trading. Over 25
chapters deal with every issue, every
tactic needed to learn short-term trading
techniques that will work. Great guide -
at a great price - while supplies last.

DayTrading
inte the
MMillennium |

Rocket Science for Traders

By John Ehlers
Iltem #B714x-12470 $69:95 $49.95

Predict future market
ROCKET

direction more accu-
rately by using trad-

. ing signal analysis
EEIEHCE Ff]R methods perfected
TRADERS by top technical

- analyst John Ehlers.

These advanced

technical  analysis

methods help traders
decide what moves
to make — and when




to make them - whether the markets
are “cycling,” “trending,” in a bull or
bear market. Includes a “cook book” of
trading codes, historical performance of
systems and new analysis tools.

Point & Figure Charting
The Essential Application for
Forecasting & Tracking Market Prices
By Tom Dorsey
ltem #B714x-12204 $59:95 $49
: Everyone loves
Dorsey and his tech-
nical analysis classic.
Now, a brand new
2nd edition is out
- updated to show
new and experienced
investors alike how to
bring charting into the
Internet age. A must
for any serious Point
& Figure student.

POINT
FIGURE

Elliott Wave Simplified 50% off
— while supplies last

By Clif Droke

Item #B714x-11054 $29:.95 $15
Puts Elliott Wave
theory into terms
all traders can
understand and

successfully apply.
Find the basics of
R.N. Elliott’'s simple,
proven theory, pitfalls
most  practitioners
make and how the
theory relates to trad-
ing volume, contrary
opinion, filtered waves — and more — in
simple, easy-to-implement terms.

GLIF DROKE

The Options Course: High Profit &
Low Stress Trading Methods
By George Fontanills
Item #B714x 8437 $55 $34.95

= |['s a complete
options course from
a top trading instruc-
tor. This step-by-
step course covers
introductory concepts
through more sophis-
ticated strategies for
experienced trad-
ers. Explains how to
apply Delta Neutral
Trading.

ﬂpmn-«
C ourse
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When to Sell
Justin Mamis
Item #B714x-11261

B | $22815
t?lj Sell for absolute max-
) ol imum profit — with the
[ newly updated clas-
Ay sic. With high speed
ﬁw information affecting
whimstletn | mgrket prices rapidly,
e this eternal guide
helps you adaptquick-

ly to changes, determine just the right
exit point, and stay on a winning track.

Exchange Trade Funds and E-Mini
Stock Index Futures New Oct ‘01
By David Lerman

Iltem B714x-12503 $39:95 $29.95
Introducing a remarkable, versatile new

g tool that's sweeping

"%@ the trading world.
; ETF/E-mini i

= | trading
[3a U IC volume has soared
TRADE[F‘J_EIJNDS to record levels, as
UL investors  discover
LAl that it's ideal for
i INDEX FUTURES | IRSYIIERTOYs) and

hedging as well as

| long-term investing in

the broader markets.

= This book is a must

for any trader interested in ETF/E-mini
trading.

New Trading
Dimensions

How to Profit

from Chaos in
Stocks, Bonds &
Commodities

By Bill Williams
Item #B714x-10105

$59:95 Now $49
Popular trading
coach Bill Williams

introduces a new
method of market forecasting that takes
traditional technical charting methods to
the next level. Includes understandable
ways to implement oscillators, fractals,
AC signals and more.

Encyclopedia of
Chart Patterns

By Thomas
Bulkowski

i Item #B714x-10781
$79:95 $55.95

It's the new trading
[=] classic that must be
H part of every trading
library. No technical
trader — or student
of technical analysis
should be without it. Now at the lowest
price you can find!!

Profitable

C D Candlestlck
Tradlng

TR ADI\TG Pinpointing Market
Opportunities to
Maximize Profits
ByBigalow, Stephen
Iltem #B714-17243
$69:95 $48.47

This age old chart-
ing tool has become
overwhelmingly popular with a new
generation of traders. Top traders
- from Martin Pring to Oliver Velez &
Toni Turner rely on their accuracy for
pinpointing market moves. However,
many people never really learn how
to use candlesticks properly to unlock
their full potential. Here’s the first
how-to manual that's easy-to-read
yet thorough book to come along in
awhile.

Top 5 Best Sellers — all ON SALE:

1) Japanese Candlestick Charting,
2nd ed.

By Steve Nison

ltem #B714x-17304 -$80- $55

Brand new edition of Nison’s classic is
a must-have for every investor. No other

book can show you how to capture the
power of candle charts, and virtually every
top guru today recommends this title.

2)Trading with DiNapoli Levels

By Joe DiNapoli

ltem #B714x-8266 $165 $145
Fibonacci analysis — from a master of the
game. DiNapoli’s classic covers it all. See
why he’s called “A master of the game”
and why readers rave: “A treasure trove
of golden nuggets every trader who wants
to be successful should pay heed to.”

3) Technical Analysis of the Financial
Markets

By John Murphy

Item #714x-10239 $70 $49

From how to read charts to under-
standing indicators and the crucial role
of technical analysis in investing, you
won't find a more thorough or up-to-date
source from the acclaimed CNBC expert.

4) The Art of Short Selling

By Kathryn Staley

ltem #714x-2006 $49:95 $39

The most thorough book available on
shorting strategies- and definitely the best.

5) The Master Swing Trader

By Alan Farley

ltem #B714x-11668 $55 $38.50

The top selling guide to tools and
techniques for profiting from outstand-
ing short-term trading opportunities.
“Swing Trading” book can compare.

Book Order Form
800-272-2855 ext. B714
Fax 800-727-0003

Qty |ltem#

(o

Description Price

Shipping in (x.xx) beside price

MD residents add 5% to order

Total Amount of Order

Name

Company.

Address

City State

Zip Phone

Country

Method of Payment: __ MC __VISA __ AMAX __ Check

Card# Exp.

Shipping: U.S. Orders: 1st book $4.95, each additional $1.95
International Airmail: Canada: $8.00, $4.50, Mexico: $12.00,
4.00 Europe: $19.20, $9.50, Asia $25, $19.50

Traders Library, 9051-M Red Branch Rd, Columbia, MD 21045
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Planetary,
Swing
Trading

By Joseph Arechiga
The key to swing trading is to time, as perfectly as possible,

the tops and the bottoms of the market. Some people say that

timing stock moves can be bad, but you need to realize that
even if you were a buy and hold trader you still need to invest at
some point in time so why not do it at a more beneficial time? By
using the right tools, timing these tops and bottoms in the market
with 70 to 86 percent accuracy is not only possible it’s easy to do.
I have proved this in theory statistically using Pearson’s r and in
practice by writing an automated trading system for the Planets
Tell investment club.

The reason why most non-technical investors understandably
avoid trying to time the market is that using the wrong tool for the
job will give bad results in a lot of cases -- unless you get lucky.
For example, a moving average by itself, a stochastic by itself,
or some other non-planetary technical indicator by itself can get
you whipsawed over and over again mercilessly. This is why you
should always check the planetary cycles before entering a trade.
By combining standard technical analysis with planetary analysis
you get a synergy that is unbeatable in creating a stress free, profit-
able trading environment. Remember that when you want to avoid
the “guess stress” phenomenon and feel relaxed and confident
when trading, even day trading, you need to use a hybrid of planets
tell forecasts plus standard technical indicators.

Concentrating now, not on the hybrid system above, but spe-
cifically on the Planets Tell forecasting technique we realize a very
highly correlated road map of market moves — in advance. It’s kind
of like when you go on a road trip into a new and strange place. Of
course you have a feel for how the freeways and cities are laid out,
that comes from experience. But when you have a road map you
get that sure secure feeling of knowing exactly where you are at
every stage of the trip -- and more importantly you know the best
way to get there! When you let the planets tell you their version of
what’s going on this is exactly what’s happened. You can map out
strategic entry and exit points and accurately pinpoint times when
the market is most likely to surge with enthusiasm. You can also
know those times when, instead of surging, the market will just lay
flat and get whipsawed up and down in a narrow trading range.
Hopefully, by now, you are beginning to understand the benefits
that planetary analysis offers over standard technical indicators but

you can also see the power of combining them together. AOL 1
Year Example. See Figure 1

In the 1-year forecast/price chart for AOL above, notice the
forecast price to actual price correlation. By this I mean notice how
the forecast and price line look similar. Just think how profitable
this type of forecast can be and notice that it is definitely accurate
enough to be a useful trading tool for the average investor. In my
experience anything above 0.6 using Pearson’s r is useful and
above 0.8 is excellent. Planets Tell is consistently above 0.8! The
algorithm I use to generate these forecast charts is generic. Another
way of putting it is -- I can generate forecasts of equal quality and
precision for ANY stock or commodity! And because the algorithm
is the same for all stocks and commodities the results are easy to
interpret and trade profitably for every investment vehicle -- that is
to say one simple system for all stocks and commodities!

In the chart above, at point A, AOL starts by following the blue
forecast line — this is what I mean when I tell you to “let the planets
tell.” At point B, AOL is surging up and many people who don’t
trade using planetary cycles will buy there. This is where stress
kicks in — but since you hear all positive news about the company
on TV and read it in the newspaper you get conflicting signals.
Your gut says bad idea but the media says, “Rest assured you did
the right thing.” Then as the price begins to drop from the surge at
B to C the news will usually still be good but those with the proper
tools, namely a Planets Tell forecast, will know what’s really going
on. Then it finally happens -- at point C, unable to maintain the
high energy level required to follow the forecast the price gaps
down! Lower and lower it falls until reaching it’s mid September
low by forming a hammer candle pattern on 9/21. Notice how the
low coincides exactly with a forecast bottom -- amazing!

Notice now, if you will, that after the 9/21 low, in the box
labeled D the forecast is flatter with less energy and less variation
than at other points on the chart. This type of flat zone is notorious
for getting your stops whipsawed and triggered. People will sense
a bottom has been made and intuition will tell you so. But as long
as the price is following the forecast and no major up trend is fore-
casted it’s safer to wait for an obvious profitable forecasted pattern.
And there is none in site like point A. Narrow trading ranges are no
fun to trade and they are not very profitable unless you don’t mind
a buy and hold situation. But since this article is about planetary
swing trading you’d be wise to wait for an obvious wave to begin
forming. A person armed with a Planets Tell forecast would say
“T’ll sit this time period out because there’s nothing with a risk to
reward ratio I'm interested in forming right now.” This, of course,
is subjective but you get my drift.

One thing to mention, and anyone who visits
www.planetstell.com and watches the free instructional videos will
know, is that sometimes a stock or commodity will trace out the
exact inverted mirror image of the forecast. This is what I refer to
as “phase shift” and I will tell you more about it in more depth and

Planets Tedl Living Forecast for AOL
wwewr, Planets Tell.com
Forecast generated from data prior te: 1152272000
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“...eerie parallel of the DJIA in 1987...

as we enter a historically dangerous time of year.

for a low (411--415.0)...”

concentration. It’s a VERY VERY impor-
tant concept so please pay attention.

Phase Shift -- KNOW THIS and
UNDERSTAND IT!

To really learn about phase shift you
need to experience it firsthand in intra-
day mode and in real time! I have made
this possible for you in case you start to
feel curious about this phenomenon. Just
visit the www.planetstell.com website.
Not only does this phenomenon apply to
intraday trading but also to end of day
trades. It’s like the fractal snowflake that
you can zoom into or out of over and over
and always see the same snowflake inside
itself. Can you picture it? I hope so.

Even if you aren’t a swing trader you
must learn these things because this phe-
nomenon is all around you not just in the
markets but also in history and people’s
moods. It affects us all in so many ways.
But I digress -- you owe it to yourself to
watch an intraday E-mini futures contract
in action for days or weeks. When you
actually experience a real time intraday
Planets Tell forecast following and phase
shifting — phase shifting and following
you’ll begin to understand the true physics
of the market. Most people don’t get this
and that’s why knowing it gives you such a
tremendous advantage. When the markets
behavior makes sense to you, in this plan-
etary context, you’ll be so far ahead of the
unknowing trader it will be totally confi-
dence building. You need to see a real-time
stock or commodity follow it’s forecast for

© 9/08/01 Weekly Re-Lay... 3 days before events of 9/11/01
“Stock Indices are at a very precarious point...The risk, if they do close below these levels, is that
they enter an accelerated decline.”

“...this could spur an end-of- week/end-of-month continuation of the intra-month downtrend...and downside
follow-through into...September 17-2

“Stock Indices remain in downtrends and could extend these as late as September 21°.”

1st P

“Stock indices continued their selloff and are targeting September 19-21%'...weekly trends remain down...corroborated
by the weekly 2 Close Reversal lower of 8/31 - in all three indices...focus should now be on intermediate-to-longer-
term cycles during the week of September 17-2 177

“Silver has finally reached its intra-year support (413.5) while fulfilling several other price and timing calculations
© 8/08/01 W. Re-Lay Alert: The Time Has Come

2 years of detailed analysis & 6 years of related projections focused on late-2001 as a momentous time in the world & in
financial markets. This period is ONLY the culmination of one set of cycles - expected to give way to accelerating
longer-term cycles (Middle East/US/global war cycles & corresponding earthquake/volcano cycles) leading into
2005 & again into 2008. Related cycles & analysis project a sharp rise in Gold, Silver & inflation in 2Q -
4Q 2002 and into 2003. Critical market cycles converging in March & October 2002 should provide
unprecedented opportunity. One of the best weapons to prepare for this time is knowledge!

For FREE samples & trial, call 630-637-0967, fax 630-585-5701
e-mail: INSIIDE@aol.com www.insiidetrack.com
©2002 INSIIDE TrRACK Trading Corporatio

yourself! It’s like watching sticky magnetic
jelly clinging to it’s forecast then dropping
to it’s predetermined inverted forecast red
line over again and again predictably yet
randomly. It’s hard to describe in words
that’s why I repeat you need to see it to
really understand. To summarize, the pro-
cess that I described is very important and
it’s what I call “PHASE SHIFT.” Please
see it for yourself. E-Mini Sample See
Figure 2 ESH2 intraday.

In the chart labeled ESH2 above -- if
you look carefully at the points labeled A
you’ll see that the E-Mini S&P is phase
shifted and follows the red inverted fore-
cast line. And then if you look the points
labeled B you’ll see that E-Mini S&P fol-
lows the “normal” planetary energy line
(deep blue). This is the process I described
in the section titled Phase Shift.

You really need to keep it in your
mind that the red line is simply the blue
line upside down. It’s not complicated
and it’s very easy to understand but it’s an
extremely important concept to grasp. The
price will follow either the blue or red fore-
cast line approximately 86% of the time
-- which makes trading a lot less stressful
and a lot more profitable. This is the rea-
son for the check boxes in the legend. If
you see that the red line is being followed
you can hide the blue line and vice versa.
Phase shift occurs in both intraday and end
of day forecasts. But because you now are
beginning to understand this idea hopefully
you begin to realize you’re never far from a

© 8/22/01 Weekly Re-Lay

© 8/25/01 Weekly Re-Lay
© 9/05/01 Weekly Re-Lay

© 9/08/01 Weekly Re-Lay

FREE SAMPLE

of Glenn Neely's
HIGHLY RATED
NEoWave ™ services...
N To receive

d by FAX, call
1-800-636-9283,

! send your request to

To receive by E-MAIL

the e-mail address
below. Or CALL the

above number to
have a package
delivered to you,

For a FREE TRIAL

Sign on to the
World Wide Web
at the www
address below.

Fllintt
‘1‘1 Wave

\ Institute

e-mail; NEoWave@home.com
www,NEoWave com
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This AMAZING discovery is
a FANTASTIC money-maker...

Many analysis programs cost
thousands of dollars more and
do not tell you what you really
need to know-namely, when to
buy and sell.

Turbo Index Trader is a complete
market timing system all by
itself, no judgement or analysis is
needed. It’s buy/sell/exit signals
are unparalled, and is totally
focused on making the big
profits in either the S&P 500 or
Nasdaq indexes.

« totally mechanical
¢ low drawdown
¢ has won in 90% of all months

UP 1200% IN 22 MONTHS
trading the Nasdaq 100 index!

www.spxtimer.com

(859)234-8697

longtermtrading.com

Advanced, Long Term
Commodity Trading Systems &
Money Management Tools

Feel like your optimized trading
system is going no where? Burnt
out trading every day?..Trade
with our robust, long-term
systems and get your life back !!

@ 100% mechanical & computerized
long-term commodity systems

@ All use completely non-optimized
parameters to trade all time
frames — no optimization games!

@ All are tested against the same 30-
year, 21-commodity portfolio — no
portfolio cherry-picking games!

@ Automatically adapts to changing
market conditions

@ Uses Weekly or Monthly data —
only place orders 1/week or 1/mo!

If you finally realize that the tantalizing
instant riches promised by highly
optimized or poorly disclosed systems
is a myth, we offer a viable, honest
alternative at a fraction of the cost.

Visit us at www.longtermtrading.com
& compare our track records with

Futures Truth Top 10...then decide !!

profitable, easy on the nerves, swing trade.

Another benefit of having an accurate
planetary forecast is that you know quickly
when things aren’t going as you expect.
Instead of waiting and losing money and
being stressed you can set appropriate
stops and protect your capital. The days
of waiting and hoping for a trade to go
your way are slowly but surely fading out.
Now you are entering the days of waiting
like a hawk to make a surgical strike using
mother natures own market trigger -- the
planets!

How I Generate the 1 Year Forecast
and the Pearson’s Coefficient

I think that the most important thing
for you to know is how to make money
and gain a peaceful feeling by trading
with the Planets Tell forecast but still I get
many many emails asking how I generate
the lines and things like that. And because
the forecasts are so predictive there are a
few people who think what I do is impos-
sible. In other words, what I'm trying to
say is that some people think I fake it. I
hope you are sure I'm telling the truth to
you so I have free links at my website at
www.PlanetsTell.com where you can see
for yourself, for free, that the prices do
indeed follow the forecasts — for free. I
don’t give away, for free, my most prof-
itable forecasts but I do have stocks and
commodities for free that you could make
money with when you use them.

Even if you don’t trade but would sim-
ply like a free physics lesson on the stock or
futures market you should visit. Your feed-
back is valuable to me. I'm always improv-
ing the system and depend on your support.
Anyway please don’t just be curious; visit
and learn. And also please realize that all
forecast lines are generated from price
data not visible on the chart. Otherwise it
wouldn’t be a forecast would it?

For example -- to generate a 1 year
forecast into the future from today I go
back 6 years and grab the next 5 years
data as my working data. I then compute
next years forecast based on that 5-year
data set.
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If, for example, today’s date were
12/26/2001 T would go back in time and
use the data from 12/26/1995 to 12/26/
2000 to generate my Planets Tell forecast
for 12/26/2001 to 12/26/2002. I leave one
previous year out of the data to show actual
prices compared to forecast data. I do this
because since I'm selling you a forecast
I include 1 year of history on the end of
day charts and 3 months of history on the
intraday so that you can see how the stock
or commodity has reacted to it’s forecast
to know how best to trade your particular
stock or commodity.

To generate the correlation confidence
numbers I mention in the article and on
my website I simply grab the last year of
forecast and it’s price data, which, again,
realize I had not known except to forecast
it, and run it through the Pearson’s correla-
tion function in Excel. Here is the 1-year
Sony correlation statistics. This is so far
from random that it’s amazing! See Figure
3, Pearson’s Sony correlation]

As another proof of correlation I sub-
mit to you the S&P 100 (OEX) statistic
-- the results were .86. In English what this
means is that 86% of the index’s move-
ment was explained (predicted) by the
Planets Tell forecast. I guarantee you will
not match this performance with any other
system. And if you do I'll subscribe to it.

Because I ran out of room for charts
I'd like to mention some examples on
www.PlanetsTell.com for you to look at
that are really quite amazing —

Click on the Kmart example to see
how the planets foretold of Kmart’s
decline in advance. You'll notice in the
Kmart chart how nicely the stock has
been following its forecast. Remember
that the forecast was generated entirely
from prices not shown on the chart. I can
extend the forecast for years and still get
a very good correlation.

Click on the United Airlines link to
see how the planets foretold of its ter-
rible blow in the September 11th 2001
“Terror from the Skies” catastrophe.
Notice the drop leading down into the
9/11 Terror Attacks it was almost like
the market knew this would happen in
advance.

I also have movie clips of these and
many other stocks and commodities for
your enjoyment and education. They are
all downloadable for free.

As you have seen there are natural
rhythms in the stock market. The rea-
son they are so hard to detect is that
these rhythms are composite planetary
cycles. But by understanding the phys-
ics and behavior of the markets as they
relate to planetary cycles you will find
that the more you learn and understand
these things the more relaxed, confident
and profitable as a swing trader you
become.

Joseph Arechiga can be reached at
www. PlanetsTell.com



"Turn the Stock Market into you personal
ATM CASH MACHINE”

F.B.1. Computer Contractor Reveals......
"How to pick Stock Market turning points with "PinPoint" Accuracy using
concepts first Developed by Einstein, Isacc Newton and Leonardo Fibonacci"

“I'm Convinced Anybody Can Copy What I'm Doing, Once They Understand It.”

If the Dream of trading and making consistent
and obscenely large profits day in and day out
has alluded or you are looking for proof that
Universal Laws of nature can be used for
making huge profits in the Stock and Futures
markets, than your search and quest for this

My name is Curtis Ebaugh and this is my
story. I have Two Engineering degrees from a
large well-known college. About two years
ago I was working for the F.B.I. on a
contracting basis as a key programmer for
their fingerprint recognition software to help
drastically decrease the time it would take to
search MILLIONS of fingerprints.

HIDDEN PATTERNS CAN BE FOUND

What I soon learned from using the F.B.I.’s
Super Computers was that I could find hidden
patterns in fingerprints that would allow the
computer to throw out 99% of all fingerprints
that did not match the F.B.L.’s search. My
bosses were thrilled!!! T was able to search for
the right fingerprints with lighten speed.

I felt like I was hit with a

On the way home, I was sitting in my Jaguar
with the top down enjoys the end of a GREAT
work day when it hit me, I could use this same
Mathematical algorithm to find recurring
patterns in the Stock and Futures markets and
if these patterns really existed, use them to
make a fortune in the market!!!!

Well after this thought hit me, I drove home
speeds that my Jaguar had never seen before.
I started that night programming non-stop to
see if I could truly find hidden trades and
exploit them. Using the Matamatical
algorithm I had developed at the F.B.1. to find
fingerprints.

I had one BIG PROBLEM.........
What would I tell the computer to look for???
I mean you just cant say look for things that
make money.

So I went back to my math books....

I went back to the basics of my math
background and dusted off some very old
books on Leonardo Fibonacci to try and find
anything that related to his “Natural Numbers’
that repeat in nature and see if these same
numbers repeated in the markets.

5

What I found

I took every conceivable calculation and
variation on the “Fibonacci Numbers” and
tested every possible way they could be used
on the S&P500 using 5 minute data for the
complete year of 2001.

Now that is a TON a data to test over, but I
was sure that if I could find anything that was
profitable, I would be on my way to a truly

The PinPoint method captured a TON of point
in the NASDAQ and S&P. In fact [ was
stunned to watch these trades in real time as
they kept making money over and over.

“I have finally Proved that
Fibonacci numbers really do
work in day trading and
position trading markets !!!!!”

I have decided to share this method with the
world, so I have written a manual called the
“PinPoint Trading Method”
In the manual I reveal every possible
profitable way to trade the PinPoint method
with fantastic results.
You will learn............
1. The Basic PinPoint Method
2. My Dyanmic Fib stops
3. The PinPoint Crunch
4. PinPoint profit targets
But that’s not all......
Also included in the book are some of my

most privately held trading secrets that have
their basis in the “LAWS of GRAVITY”

T used the basic laws of Sir Isacc Newton to
develop a method to position trade Mutual
funds and Futures contracts with low risk and
unbelievably high returns.

In 2001 “Law of Motion Makes
PinPoint Captured....... $4,403,801.36”
. My “LAW of MOTION” method made
S&P500 Total pomts $4,403,801.36 using No-Load Mutual funds
2.808 and has been back-tested 1962 !!!!!! You
9 .
. would have only made $163,5587 with a
NASDAQ Total Points buy and hold method
11,978

With an amazing
+90% winning days

Now, I know what you are thinking. 11,978
NASDAQ pts. That’s impossible. Well I have
all the trade by trade results to prove it. The
best part of the method was that the equity
chart was smooth as silk, there were no big
draw-downs that would wipe out the small
trader.

I let a couple of my trader friends learn this
amazing method of trading and they were
blown away at how easy the method was to
follow.

Also included in the manual is a method for
trading the Dow 30 index with over

95% winning trades
back tested for 30 years!!!!

I 'will also include my W.D. Gann
Geometric “Excaliber” Trading method
which finds the really BIG market moves
for all markets and all time frames. This is
a completely new way to trade Gann
Angles!! And is the ONLY Gan method I
have seen that can be used by DayTraders
and position trades.

I wish I could see the look on your face once
you understand how PinPoint really works....

FREE with Course Purchase

To order: Call Traders World at 1-800-288-4266
PinPoint Trading Course $247

Free E-Mail Support
Free Membership to the PinPoint Inner Circle
Free Internet Conference Calls
Bonus Insert:
The Scientific Method of Counting Elliott Waves

plus $5.00 shipping

www.TradersWorld.com
Traders World
2508 W. Grayrock St.
Springfield, MO 65810




SPECIAL TRADING BOOKS

The Profit Magic of Stock Transaction Timing
by J.M. Hurst

Big money in the stock
market comes from com-
pounding profits on short
term trades, but until
now, no tool of investing
has achieved the timing
accuracy necessary to
do it. This book reports
on a price-forecasting
technique the author
has refined over the course of 20,000
hours of computer research. $25.66
Now $20.00

The Profit
MAGIC of &tock
Transaction Timing

Jesse Livermore: Speculator King
by Paul Sarnoff

ESS Jesse Livermore, though
he died over forty years
ago, is still known today
as one of the most col-
orful, flamboyant, and
respected market specu-
lators of all time. Known
by epithets such as Boy
Plunder, the Great Bear,
and the Cotton King, Livermore both
made, and subsequently lost, four multi-
million dollar fortunes during his career
as a speculator, which spanned three
decades.-25:60 Now $17.05

Understanding Fibonacci
by Ed Dobson.

@ This primer booklet on
Fibonacci numbers is
intended to: Give the
reader an initial acquain-
tance with the concepts
of the Fibonacci number
sequence,applying the
concepts to trading
stocks and commodi-
ties. $5.00

The Trading Rule That Can Make You
Rich

by Ed Dobson

Discusses a simple but
effective  method for
timing market entry,
based on a technique
used by the legendary
W.D. Gann, who said
of this method, You can
make a fortune by follow-
ing this one rule alone!
Incorporates a technical trading rule
which utilizes a consistently repetitive
pattern of market behavior. Applies to
all markets and all time periods, whether
short term (intraday), immediate, or
long term. Many traders have written
or called us months after reading this
book and told us it has been the single
most useful book they have ever read
on futures trading. (67 pgs) $29:95
$22.95

Reminiscenses of a Stock Operator
by Edwin LeFevre

This reprint of the 1923
classic has become
over the years one of
the most widely sought
after and read books
ever published on the
stock market. This work
of fiction is in fact a
thinly disguised biogra-
phy of the most colorful
market speculator in the stock and
commodity trader’s Hall of Fame, Jesse
Livermore.This work of fiction is in fact
a thinly disguised biography of the most
colorful market speculator in the stock
and commodity trader’'s Hall of Fame,
Jesse Livermore. $19:95 $16.95

Wall Street Ventures & Adventures
by Richard D. Wyckoff

The author is best known
as the founder and pub-
lisher of the Magazine
of Wall Street. It covers
his fascinating career as
self-made stock market
operator from 1888 to
1928. Many of the market
operators of the day,
such as Livermore and Keene, were
personally known to Wyckoff and in their
work he recalls their views and methods
of trading. This is a must-have book for
the student of market lore. 313 pgs. This
major Wall Street classic was first pub-
lished in 1930. $19-95 $17.95

The Taylor Trading Technique

by Douglas G. Taylor

For those interested in
day trading and short-term
swing trading in futures,
this classic 1950 work is
an indispensable refer-
ence. The 3-Day Method
(a.k.a. The Book Method)
described herein, main-
tains that markets move
in a three-day cycle that can be tracked
by measuring rallies and declines. Linda
Bradford Raschke highly recommends
this book and the principles it teaches.

(128 pgs) $24-95

AstroCycles: TradersViewpoint
by Larry Pesavento

— W Pesavento begins at the
very beginning of this
@ book by teaching the
basics of astrology. He
includes the basic defini-
tions and explanations
"M fo the planetary move-

s ments. Included in the
topics covered are expla-
nations of the Zodiac and its relation-
ship to the signs and houses, eclipses,
equinoxes and solstices as well as
Lunar phenomena.(190 pgs) $40.00

CTHE]
TAYLEOR
TRADING
TECHNIDUE
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Planetary Harmonics

by Larry Pesavento.

Provides phenomenal
trend change dates and
Applies George Bayer’s
Secrets of Forecast-
ing Prices to financial
markets, Proves the
validity of planetary har-
monics, lllustrates hidden

Planetary Harmonics
ofSpeculative Markets

LprryPrioveneo

Fibonacci ratios. 202
pgs.$49:60 $44.10
Harmonic Vibrations
by Larry Pesavento
Haavionic | In this book, Pesvanto

VIERATIONS

deals with  planetary
aspects and their relation-
ship to day-trading. He
takes you to the floor of
the Chicago Mercantile
Exchange with wave trad-
ing techniques such as
a geometric trading plan
based on George Bayer's secret mes-
sage, Combust (one of the most impor-
tant astro-harmonic cycles in soybeans)
and the Rosh Hashanah Cycle. 176 pgs.
$49:60 $44.10

Geometry of the Markets

by Bryce Gilmore

Book explains the theory
behind time in the mar-
kets, Ancient Geometry
and Numerology, Squar-
ing Price Levels, Time
Support and Resistance.
Heliocentric Planetary
Cycles. $49:60 Now just
$40.00

The Opening Price Principal

by Larry Pesavento

z There is an amazingly reli-
able relationship between
the opening price and
the high/low range for the
entire day. This relation-
ship is generally known
only to seasoned veterans.
This new book from 2
traders with over 50 years
combined experience reveals this con-
sistent pattern, illustrates it with many
tabular and charted examples, and tells
you how to trade profitably using it. If
you are a short term trader in EITHER
stocks or futures, the knowledge you will
gain from this book will give you a tre-
mendous advantage every day for the
rest of your trading life.-$29-95 $23.70

Complete Stock Market Trading and
Forecasting Course

by Michael Jenkins

In this course Jenkins
teaches you to trade the
markets using the time and
price principals of Gann..
He also reveals his secret
trading techniques which
he only has revealed to
some of his close
friends.(284 pgs) $529.00

Complete
Stock Market
Trading

Forcasting

Course




The Geometry of Stock Market Profits

by Michael Jenkins
This book is about
Jenkins’ proprietary

techniques, with major
i emphasis on cycle
analysis, how he views
% and uses the methods
¢ of W. D. Gann, and the
geometry of time and
price. Among the many
topics you will learn: *Which angles are
important & how to draw them correctly,
*How professional traders think and the
types of strategies they use day to day,
*How to place stops correctly, *How to
construct and use Gann Squares for
analysis and forecasting of individual
stocks and commodities, *How long
the basic trend can be expected to last,
*When and where to buy and sell, *How
to utilize Gann angles and Methods that
predict exact turning points with high
probability, *The numerological inter-
relationships of price and time forecast-
ing, *Ten trading tips to make you rich.
This book is a trading classic and you
will treasure the contribution it will make
to your trading proficiency and profits.
$56-60 $45.00

Chart Reading for Professional Traders
by Michael Jenkins
This book is a complete, comprehensive
: study on reading charts,
forecasting the market,
time cycles, and trad-
ing strategies. Explains
reversal of trends, when
to expect them, and how
to know the trend has
| change. Shows you how
to forecast with great
reliability how long the new trend will
last and its price target. As does Geom-
etry of Markets, this book discusses in-
depth the Gann techniques of time and
price. Progresses to the very advanced
concepts of day trading off of circular
arc segments and calculating final high
and low price targets. Each principle is
demonstrated with numerous chart illus-
trations and real world applications. The
information found in this book is unique
with many of the techniques discovered
personally by Mr. Jenkins and found
nowhere else! $75:60 $67.50

Investing by the Stars

by Henry Weingardner

Your guide is prominent
financial astrologer
Henry Weingarten,
managing director of
the Astrologers Fund
and predictor of such
market benchmarks as
the 1990 Tokyo Stock
Market Crash and the
start of the Persian Gulf War. Here he
helps readers learn what many big-
time money managers already know:
that a little celestial knowledge can go
along way towards accurately timing
the market... charting economic cycles

and financial trends... foreseeing market
psychology... and predicting global
events that can devour your profits or
double them over night. $29.95

Fiboancci Trading with Pattern Recogni-
tion

by Larry Pesavento

Quoted from Robert Min-
er's Dynamic Trader Anal-
ysis Report, Pesavento
has been trading for 30
years. Today, he is pri-
marily a day trader. His
new book is well focused
and organized. The bulk
of the book describes a
limited number of high probability pat-
terns which coincide with clusters of Fib
price projections that provide the short-
term trader with high probability and low
capital exposure trade set-ups. These
trade set-ups are equally valuable for
intermediate term traders as well. The
short-term set-ups can also be used to
enter for an intermediate term position.

$49-60-$43.95

Stock Patterns for Day Trading
by Barry Rudd

STOCK PATTERNS

fibonacc Ratios

Quoted from Robert
Miner’s Dynamic
Trader Analysis Report,
Pesavento has been
trading for 30 vyears.
Today, he is primarily
a day trader. His new
book is well focused and
organized. The bulk of
the book describes a limited number of
high probability patterns which coincide
with clusters of Fib price projections that
provide the short-term trader with high
probability and low capital exposure
trade set-ups. These trade set-ups are
equally valuable for intermediate term
traders as well. The short-term set-ups
can also be used to enter for an interme-
diate term position. $95.00 $65.95

Profitable Patterns for Stock Trading
by Larry Pesavento

] Over the past 20 years
the use and misuse of
the Fibonacci Summation
s series has proliferated to
the point that commenta-
tors on the nation’s TV
business channels are
now resident experts. |
lay no claim to being an
expert. | have, however, studied the
subject of Fibonacci numbers exten-
sively, especially how it relates to trad-
ing. | have always taken the pragmatic
position that if | could not use what | was
studying to help in trading, then | was
not interested in pursuing it any further.
If this material can stimulate your inter-
est in the subject, then introducing you
to the subject will have been worthwhile

$49-60 $43.95

Channels and Cycles

by Brian Millard

For many years | have
heard how valuable the
work of J.M. Hurst has
proven to those interested
in the use of cycles in the
pursuit of market profits.
It is with great pride that
we present the work of
Brian Millard, Channels
and Cycles, which clarifies the original
work of Hurst as well as updating it and
bringing it forward to the present time.

$49.60 $40.50

The Gann Pyramid: Square of Nine
Essentials

by Daniel T. Ferrera

A new ground breaking
course on the Square Of
Nine, W. D. Gann’s most
mysterious calculator.
This course is full of never
before seen principles
and techniques of analy-
sis using Gann’s Square
of 9, with detailed explanations of their
applications to the markets. $395.00

Book Order Formr
800-288-4266 —
Fax 417-886-5180 e-“““ |

Qty| Item#

" hapmels &

Description Price

Shipping in (x.xx) beside price

MD residents add 5% to order

Total Amount of Order

Name

Company

Address

City State

Zip Phone

Country

Method of Payment: __ MC __VISA __ AMAX __ Check

Card# Exp.___ |

Shipping: U.S. Orders: 1st book $4.95, each additional
add $1.95

International Airmail: Canada: $8.00, $4.50,

Mexico: $12.00, 4.00 Europe: $19.20, $9.50,

Asia $25, $$19.50

TradersWorld, 2508 W. Grayrock St., Springfield, MO 65810
www.tradersworld.com
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Fibonacci
Trader- 4.0

he Fibonacci Trader™ Program was
designed by Robert Krausz. He has

written several articles for Traders
World and is an expert in Gann, Fibonacci,
and Multiple Time Frame Trading of the mar-
kets. He also is author of the book W.D. Gann Treasure Discovered:
Simple Trading Plans for Stocks and Commodities and was one of
the traders in the New Market Wizards book.

The Fibonacci Trader™ 4.0 was easy to install, and works
with almost every real-time and end-of-the-day data services avail-
able today. There is also an end-of-the day version that works with
TC2000®.

o ———
e e The basic concept of
| e il > Sewimeles the Fibonacci Trader™
e is that all charts are set
up in three time frames
= =] : when you define a con-
AR T tract. If you’re trading
| e £, the SP500, you can pick
[ S Daily/Weekly/Monthly
ey S ==, time periods. Once the
TRl e chart is opened, all indi-

cators and drawing tools
can be viewed for daily, weekly and monthly basis. For example,
you can view the stochastics for daily, weekly and monthly charts
all at one time. By doing this, you can see if the higher time periods
are confirming the daily time period. If you have the intraday ver-
sion of this program, you can even apply this down to a 1 minute
bar. The indicators shown on the screen can be color coordinated
so that you know from which time frame they are from. All major

Traders World
Articles on
CD $49.95

(Get all the back articles on CD which includes hundereds
of articles, charts, and illustrations from the archives of
Traders World.

[OYes, Please send me all the articles in the back issues of Traders
World on CD in PDF format for just $49.95 plus $4.95 U.S. shipping.

Name

Address
City
State Zip

Email
OCheck OMC OVisa OAMAX
Card#

Exp.

Traders World Magazine
800-288-4266

2508 W. Grayrock St. Springfield, MO 65810
www.tradersworld.com
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indicators can be changed, not only the calculations but also the
color, thickness and quality of the lines. You can also create NEW
indicators in any time period.

This program allows you to create your own trading system
with any number of indicators. I have displayed an example where
I created a system based on Balance Point, Own, Next, Highest and
Stochastics. The systems you create can be applied to all charts
with just a click of a button.

A small green square in the corner of the screen gives instant
access to the “Scroll Bar” which automatically activates the Tutorial
Facility. This enables the trader to do a back-track bar-by-bar, so
doing a physical check of a trading system. It’s a very important
feature as it allows you to practice with your trading system.

One very neat feature of this program is Encapsulation. It is the
boxed enclosure of the smaller time frame’s bars by the larger time
frame’s range, further enforcing the validity of the multiple time
frame methodology. In other words, the daily bars can be enclosed
by a box representing the weekly range (or hourly to daily, weekly
to monthly, etc.). This allows you to see the two time frames mov-
ing in tandem, allowing for a more exact analysis of the two time
periods.

This program features a number of proprietary indicators that
are not available on any other program. For example the Balance
Step is one of these that I applied to the above chart. It provides
step formation lines that move with the trading range defining the
trade, providing entry and exit points and trailing stops. Another
unique indicator are the “Fibonacci Zones® that define support
and resistance bands on the higher time period. Another interesting
indicator is the Fibonacci Ranger, another Fibonacci based tool. The
Fibonacci Ranger is set to define a swing based on the highest or
lowest price of the user defined number of days using the Fibonacci
sequence. It can be used as an indicator of trend change and also for
entry and exit points.

More available tools include Acceleration Bands, Arkay Lines,
Bollinger Bands, Commodity Channel Index, Danton Stops,
Deviation Lines, Directional Volatility, Donchian Channels, Double
Hi-Lo Points, Dynamic Balance Points, Dynamic FiboZones, Gann
Swing Chartist Next and Own, Jackson Zones, Krausz Ratio Bands
and many others...

The Fibonacci Trader™ has zoom control; including an
intuitive feature that allows you to move the screen up or down to
accommodate an expanding trading range. It has color and sound
alarms, page saving options, multiple bar options (line, candlestick
open-high-low close, high-low-close), bar insertion, goto date capa-
bilities, and many more.

The Fibonacci Trader™ is an excellent program contain-
ing multiple Standard Indicators and dozens of New Tools
and Indicators, mostly Fibonacci-based. All operations are in
Multiple Time Frame format, that should help the trader and
the analyst to approach the Commodity or Stock Market from
a new and solid perspective.

For more information go to www.fibonaccitrader.com
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Whisper
Quiet
Trading

By Larry Jacobs

here are several steps a trader can
Ttake to change his environment so

he can trade without distractions.
The first step is to turn off the televi-
sion. This will free his mind from the
constant confusing chatter. He should
close the door of his office to eliminate
distractions. The trader should also let
everyone know that he doesn’t want to
be disturbed and that he needs his con-
centration to be able to successfully trade
the markets.

The next thing the trader needs to
do is to get the right trading equipment
which will help to eliminate the noise
and tensions inside of his office.

The trader needs to update his com-
puter to one that has the capability of
effectively trading the market. Traders
World searched the market carefully to
find the right trading computer for trad-
ers. In the end we found it necessary to
have a computer company build one to
our specifications. There was nothing out
there that met all of our requirements.

The perfect trading computer we
designed that we felt met the require-
ments of a trader is a Pentium 4 com-
puter with an 845D motherboard which
allows use of DDR memory which is
much faster than standard SDRAM. It
can also use the new 2.0 GHz Intel 512
cache processor chips. It’s housed in a
case with dual air cooling fans. We also
had installed the best 350 watt whisper
quiet power supply on the market. The
computer would have the option of the
Matrox 550 dual digital card for two
monitors or the Appian Rushmore digi-
tal card for four or eight monitors. Using
a digital card there is no loss of screen
sharpness when a trader uses a digital
flat panel monitor. There is a difference
between analog and digital output. The
digital output provides the sharpest text
and images on your screen. It’s more
superior that analog output, because
analog output requires the signal to be
converted into digital and in that conver-
sion there is loss of detail.

We also had installed the best quiet
hard disk drive available. This one actu-
ally runs on a fluid drive system instead
of ball bearings, making it much more
quiet and longer lasting. A normal drive
lasts about 300,000 hours. This drive
should last 500,000 hours.

The computer also has an MS
Intellimouse Explorer mouse for preci-

Samsung 181T Trading Monitor

sion charting. In this computer we have
an option of Microsoft Windows XP pro
or Windows 2000. Microsoft office and
Norton antivirus is also available.

Another important thing we added
was 800 number technical support and
next day onsite service for hardware
problems, backed by one of the strongest
computer companies in the world. The
computer even has a self-healing module
to fix itself. A trader can’t afford to be
without his computer for very long. His
living depends on it.

What monitor or monitors should the
trader use for this trading computer? We
have reviewed many monitors and have
found the Samsung monitors to be excel-
lent for the trader. The Samsung 240T is
the monitor of choice for the trader who
needs to put everything on one screen.
Its actual size is 21.3 inches. Its digital
and has an excellent picture contrast of
230:1. Its very bright and sharp and has a
tight pixel pitch of .27mm. Its capable of
supporting a resolution of 1600 x 1200 in
digital mode. It has a wide viewing angle
of 160 degrees and can support 16.7
million colors. Speakers are also avail-
able, which can attach to the side of the
monitor to free the desk of clutter. We
found that one could effectively put up
to 8 large charts on its screen for viewing
with no problem.

The best multiple monitor system for
the trader uses the new 181T and 191T
monitors by Samsung. These monitors
have the latest display technology with
resolution of 1280 x 1024 possible. Their
bezel is only .7 of an inch, which makes
it nice stacking them side by side or on
top of each other. They have an excellent
contrast ratio of 500:1, 170 degree angle
viewing, a pixel pitch of .29mm and
an extremely bright sharp screen. They
don’t have a power brick which allows
for a clean setup. This monitor will also
pivot from landscape to a portrait view.
This has a big significance. Putting four
standard landscape monitors together
side by side tends to make too wide of an
area to view. With these monitors, in the
portrait mode the trader has a much bet-
ter view in a more concise area and four
monitors can fit onto a standard desk.

For more information on getting one
of these whisper quiet trading com-
puter call 800-288-4266 or go to
www.tradersworld.com

TradirgSolutions™
b lpes o precdict

e market.

Mow o can control
o future,

TradingSolutions is a com-

prehensive software package
that helps you make better
trading decisions. It combines
traditional technical analysis
with state-of-the-art artificial
intelligence technologies to give
you an advantage in predicting
today’s markets. v

TradingSolutions Version
2.0 is even more advanced
than its predecessor, with new
features such as daily trading
signals with commentary,
improved performance and an
easier-to-use interface.
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off the regular price of the new
TradingSolutions 2.0

Use offer code 88219.
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MetaStock
Professional /%
Ver. 7.2 —h

etastock has been around for
Ma long time. Originally they

had an end-of-the day trad-
ing program called just MetaStock.
Approximately 4 years ago they came
out with their first real-time trading
program called MetaStock Pro version
7. Version 7.2 is the first major upgrade
to that program. The version we tested
works with DBC an BMI data streams.
With this connection the program can
retrieve historical intraday and end-of-
the day data directly from eSignal’s
online database using MetaStock’s
DataOnDemand  technology. This
makes it really nice as you don’t have
to build an extensive database in your
computer. You also avoid the problems
of having lost data due to power out-
ages and internet interruptions.

The program works on a Pentium
PC. We recommend a Pentium 4 with
at least 512MB of RAM memory.
Installation of the program was very
easy. A CD is used for installation with
a setup key which is found on the back
of the CD case. I already had eSignal
setup so the program instantly config-
ured itself to that data supplier. You can
use dbc online data or local data from
your computer which can be download-
ed through various data services.

Pulling up a chart with the program
is very simple. Just go the file, click
it and then go to new chart. Type the
symbol in you want to see and select
the periodicity, which can be tick, 1, 5,
10, 15, 30, 60 minute, daily, weekly,
monthly, quarterly or yearly data or
other.

To pull up indicators, go to the indi-
cator quick list and select the indicator
you want displayed. You can scroll
down the list until you have the indica-
tor you want displayed. Then just drag
in onto the chart and select the param-
eters from the popup window. Instantly
the indicator is displayed on the chart. It
couldn’t be any simpler than that.
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METASTOCK

FROFESSIONAML

On the left side panel you’ll notice
a large number of line studies. To acti-
vate one, just click on the button and
a pointer will appear on the screen to
use it. Position the mouse button on
the screen in the right location, click
and hold the button down and draw and
release it when you want to stop the
drawing. This is very smooth. There are
various line studies available including
lines, arcs, angles, etc. You can easily
change any of the line studies properties
by just clicking your mouse on top on
the line study. You can also drag and
drop any of these line studies across the
screen to any location. They can also be
deleted instantly, with the delete key.

One nice thing about the entire pro-
gram is that there is always help avail-
able by going to the help button from
the MetaStock program as well as help
on the Internet.

The MetaStock program also has
its Power Tools. There are some 80
MetaStock Performance Systems. 26
come with the software and the other 54
can be purchased as a plug in. Basically
this is a collection of the best trading
systems ever developed for MetaStock.
Through using these MetaStock

Performance Systems you are able to
let the computer do most of the work of
technical analysis for you. You are able
to use these systems to design, test and

implement an advanced technical anal-
ysis trading system. The Power Tools
include the MetaStock Explorer for
finding securities that meet certain con-
ditions, the System Tester for testing
trading systems to see how profitable
your ideas have been in the past and
the Indicator Builder for creating your
own indicators, and the Expert Advisor
for displaying customized commentary,
highlighted bars, symbols and alerts.

There are two ways to use the
performance systems. One way is to
choose the stock you want to trade and
then find the system that works best
with that stock. Or you can choose the
system you would like to use and then
find the best stock to trade with it. I
tested the stock IBM using the method
to find the best system and it gave me a
list of all the methods from the best to
the worst all in a matter of a few min-
utes. It can even plot your equity as the
trades were made.

The Explorer in MetaStock Pro
looks for stocks that have generated
buy or sell signals. It displays the per-
formance of a given system versus a
buy-and-hold strategy. The Explorer
requires local data, you can’t use the
online database of DBC.

MetaStock Pro includes the Expert
Advisor which automates your trad-
ing system by applying your system’s
rules to the latest date every time you
open the chart. If a signal is gener-
ated, an alert will appear, and an arrow
will point out the signal on the chart.

We highly recommend this compre-
hensive program to both beginner and
veteran students of technical analysis.

For more information contact
WWW.equis.com
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OmniTrader

x: " = SIngle

by Ed Downs to be a different

The OmniTrader was developed

program than others in the mar- :
ket. Most technical analysis programs T
assume that the user wants to do a con- A
siderable amount of research to come

up with signals by himself. These
programs present the trader with a toolbox of systems and

indicators for him to put together into a trading methodol-
ogy. The OmniTrader was designed to be program that does
most of the work for the trader. That means that it’s totally

automated. All the trading systems in the program have been

tested and correlated. All the technical patterns have been —
calculated and drawn. Everything is distilled down into buy a re c o m I n
and sell signals presented in a review list. The trader actually

doesn’t need to know anything about technical analysis to
use the program.

In our review, we installed the program on a Pentium 4
computer with 512MB of RAM. Installation was easy with
no problems. We created a profile of symbols we wanted to
watch. The symbols can be automatically updated through

OmniTrader on a daily basis. The program collects the mar- c t d f

ket data, tests its library of some 120 trading systems on each al I o ay o r yo u r
security on the list, then selects the best performing systems =

to generate buy and sell signals. It provides all the statistics F RE E S I ng I e stOCk

behind its analysis for the trader’s review. It also plots charts - '
with trendlines, support and resistance levels, and other tech- F t G d

nical patterns to help the trader confirm the signals and select u u res u I e =
the best candidates to trade. The statistics, including advisor

ratings, are then written into the focus list.
Basically everything is done for the trader to make his

trading decisions for him so he does not have to tinker around
with a trading toolbox of indicators for weeks to learn which =
ones work on each security. The program even gives the

trader a Stops Control which appears on the screen which .
allows him to place stops as soon as he enters a position.

OmniTrader also comes with a full function built in ro alaro n com
portfolio so the trader can keep track of his positions and "
even run numerous reports such as the Schedule D (gain
and loss) report for year-end taxes. In this review we looked
at the stock securities program. The OmniTrader also has a

Futures and a Real Time Version which are more specifically
designed for those markets.

For more information contact Nirvana at 512-345-2545 or ‘ \
www.omnitrader.com &\

FUTURES AND OPTIONS

Before investing in security futures products, you
must obtain a copy of the security futures risk
disclosure statement. Security futures products
are not available for trading at this time. Rules
regarding security futures products have not yet
TR e been finalized. There is a substantial risk of loss
in trading futures and options. Securgy futures
are not suitable for all traders. 1-31-02
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September 7, 2001

SP 500

Living Cycles September Contract 1, winkiEMAN, Publisher
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LONG TERM TREND: DOWN Started March 24, 2000 at 1574.00. Projected to end April 2003 at
670.00. We are now 532 days (536 important), 76 weeks, 18 months into the trend.

INTERMEDIATE TERM TREND: DOWN Started March 24, 2000 at 1574.00. Projected to end Septem-
ber 11, 2001 at 1072.00. We are now 532 days, 76 weeks, 18 months into the trend.

SHORT TERM TREND: DOWN Started May 22, 2001 at 1329.00. Projected to end September 11, 2001
at 1061.00. We are now 108 days, 15 weeks, 4 months into trend.

This week should end the relentless downtrend for the short term and intermediate term down trends.
However, one must keep in mind the longer term trend is down for a long time to come. I must say that these
trends are ending in classic style. A great clean out is in the works. We are on a great precipitous according to
the Federal Reserve Quarterly Publication, the banks are now at 90% plus loan to deposit ratios and this is not
good. Only 12% of the Federal Budget is flexible. The rest is law mandated. Expect news to move the mar-
ket down. That being said, there is still 2 trillion dollars and growing to be invested in the market. Expect that
to do the magic for the intermediate and short term up trends.

“This letter is published from sources believed to be accurate and reliable. It is not necessarily complete and is not guaranteed.  Fu-
tures and option trading s inherently risky. All decisions made should be your own. Always use stops. Chart By Ensign.

© Jack D. Winkleman 2001 PO Box 452, Redwood Falls, MN 56283

\

Futures and option trading involves risk of loss. All decisions made should be on your own. Always use stops.

LIVING CYCLES |

Jack Winkleman, one of the country’s most respected Gann
traders, is giving a once in a lifetime personal training on
the most advanced W. D. Gann trading method to trade
either stocks or futures. The cost of the training is $2,500.
Mr. Winkleman has traded the markets for the last 30 years
and currently publishes the Winkleman newsletters. Mr.
Winkleman will teach you the secret to trading using his
Gann mathematical techniques, never revealed before!
You'll learn: Gann’s secret number and how to apply it to the
market. How to forecast the probable highs/lows and their
dates. How to tell if its going to be a high or a low on a spe-
cific date. How to apply squares in a natural way from highs
and lows. Where to expect the next recurring cycle. How
to apply astrological timing of the markets.You'll also learn
how you yourself should trade that market. How to get an
almost perfect 100% trade and much more. The materials
given in the seminar are very powerful. Once you see what
is presented, you won’'t be disappointed. This is the only
method out there that will give you a future timing point in
the market and whether it is a high or a low! Because of the
delicate nature of this material, you will be required to sign a
nondisclosure document. You will not be able to reveal any
of this information to anyone until Mr. Winkleman dies.

Weekly SP500 Newsletter $22 per month, Weekly Soybean
Newsletter $22 per month. Seminar cost $2500. Contact Trad-
ers World at 800-288-4266 for more information or go to:

www.livingcycles.com

GET THE KEY

TO

W.D. GANN

YOU CAN SEE THE PROOF!

We Offer: 30 Years Experience,
200 Title Book & Software Catalog,
Trading Manual, Advisory Services, &
Courses - Beginning & Advanced
Unlock Gann’s Most Treasured Secrets.

Contact Us Today!

Tel. 941-594-3939

e-mail: nwinski@naples.infi.net

Swing
Trading
Chair

The traders chair is a
very important piece of
equipment and needs to
be selected with care. The
trader needs a chair, which
automatically adjust to his
movements and gives him
constant back support.

Hector Serber, President of the American
Ergonomics Corporation dedicated the past 15
years of his life developing seating products.
He has been awarded numerous US and
foreign patents for his work, and has been
cited in such publications as the New York
Times, Fortune and Business Week. His
research led to the discoveries, which he has
incorporated in a new office task chair called
the SwingSeat™. This chair seems to have all
the right features for the day-trader. It adjusts
in height, depth and angle of seat and back.
Once the trader adjusts the chair to fit his
body, its “smart motion” is automatic. It sup-
ports him dynamically as he moves through
the many-seated tasks that he does each day.
The chair's movement is effortless. The secret
is the SwingSeat’s suspension system that
adjusts from the trader's center of gravity. It's
always balanced, the seat and back magically
follows the trader. The chair's “smart motion”
provides just the right amount of support and
movement, whether the trader weighs 100
pounds or 250 pounds. | have never seen any
other office chair that can support the trader’s
many postures so easily.

The chair is regular $699 now priced at
only $489 plus S&H. For more information go
call Traders World at 800-288-4266 or go to
www.tradersworld.com.
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ENNIUM-TRADERS.COM
Taking Daytrading by Storm!

LIVE ... Online Trading Chatroom dedicated to locating the BEST
Day Trading Stock Market stocks to play and convey them to members
in.. REAL TIME !!

“Where Professional Day Traders come to Trade the Stock Market...
Long or Short!!”

» One Week Free Trial! <«

to our ... © Online Trading Chatroom °
Includes Training Room Access

B Live Real Time Trading Room for Professional Daytraders available 24/7!

B Real Time Buy, Sell, Short & Short Cover Alerts brought to you
exclusively by Trading Room Moderators: LIGHTNING & THUNDER!

B Interactive Training for Day Traders available Tuesday and Thursday
from 4:15 pm til 5:15 pm ET in the Training Room.

B Real Time News and Pre-Market Gapper Alerts!
B Free ‘Daily Recap’ Newsletter Subscription!

| Earnings and Stock Split information provided daily via our ‘Daily
Recap’ newsletter!

B cStore Shopping Mall’ for Day Traders!

Visit our Testimonial’s page and see what our Members have to say about us!

http://www.millennium-traders.com




Ganntrader 3 Now Shipping!
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New Arcs and Circles feature maintains proper settings regardless of chart scale or price bar spacing. Display
non-linear expansions of original arcs using V2,3, 45, V6,17, Odd & Even Squares, Musical Scale, Fibonacci, T,

Expanding Roots, Squared Circles or user defined values.

New improved Square of 9 feature with Circle
Trendlines applied.

Gann Swing Charts with Shading feature
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Mirror image foldbacks following Michael Jenkins’
methods are now supported.

Call today!

Gannsoft Publishing Company
806A Gillette Rd

Colville WA 99114-9647 USA
Telephone 509-684-7637

FAX 509-684-7638
Website: www.gannsoft.com

E-Mail: info@gannsoft.com




THE SIMPLE WAY TO TRADE

RefcoDirect/PatSystems
price and book de
ed; mouse_Q
‘on clie

Trade
Stock,
Futures,
Forex and
Option
Wit
6 Different
Trading
Rlatforms
at C ——
catio

¢ Trader Education
e Live 24 Hr. Trading Desk
e Comprehensive Global Research
e Broker-Assist Trading

¢ Free Quotes and Charts

e Portfolio Management

e Superior 24 Hr. Customer Service
¢ Individual Custom Services

¢ Independent Market Analysis

e Authorized AST Broker

¢ Papertrade Program

e Wireless Trading

e Professional System Trading

e Market Voice Access

Call Now for a FREE Starter Kit and Receive a FREE Options Trading Book as a BONUS! A“““‘d" Financial Group

Call Toll Free: (800)-550-6880 or (213)-351-2136
Internet: www.armadatrade.com

The risk of loss in trading securities, futures, forex, and options can be substantial and such trading is |
not suitable for all investors. One must consider such trading in light of their financial condition.

Refe

tomers

and option O
Mutual fund inV
to account with rea
quotes and charts.

|

[}
FRERRE}

E
EH i B
] £ .' |
| i !
' N 153 -
1||| s
1

»

Navigating the Financial Seas



NATIONAL TRADING INSTITUTE &=

The country’s leading educational facility for commodity and stock traders is now enrolling
a limited number of people in one of the most successful mentoring programs ever
developed.

Work with some of the nations most highly experienced and successful traders in a
16-week program, WHERE YOUR EDUCATION WILL BE PERSONALIZED AROUND
YOU.

The NTI philosophy is that everyone is an individual. Your trading education and strategy
will ultimately reflect that.

The National Trading Institute has formed a strategic alliance with the REUTERS owned
company Equis, to bring you the nations leading educational package that includes the
award winning METASTOCK charting software and data feed, along with 16 weeks of
working with your personal mentor.

Allow us to have one of our traders customize a trading strategy with you. Your mentor will
work closely with you explaining the intracies of all trading styles, and some proprietary
NTI methods, (Documented 165% annual return, NTI Swing Trading System*), to help
you achieve your individual goals.

Whether you are a seasoned professional or absolute beginner, we guarantee, that if you
put in the work, we will deliver the results.

FORMER GRADUATE OF OUR TRADERS INCLUDE THE WINNER OF THE
AUDITRACK CONTEST FOLLOWED BY FUTURES’ MAGAZINE

Call us at 1-800-838-3304 and ask for an enrollment counselor
or visit us at http://www.1nti.com/

“ Phenomenal! An extraordinary experience,
clear and concise. I have a new sense of
commitment and confidence.”

Thomas Stapleford Ed. Director NY

“I never thought I could make money
day trading. I was wrong,$12,000 in one
day.Thanks Ken!*

Bobby Dehart, TX

“Thank you, thank you! A fulfilling and
pleasurable experience that we would
recommend to anyone.”

Dale and Linda Lyster

“Incredible patience and understanding, my
trading success has increased dramatically”
Jerry Rheinhardt, IN

RISK DISCLOSURE

Hypothetical or simulated performance results do not represent actual trading. Since the trades have not actually been executed, the results
may have under-, or-over compensated for the impact, if any, of certain market factors, such as lack of liquidity. Simulated trading programs
can be designed with the benefit of hindsight. There have been no promises, guarantees or warranties suggesting that any trading will result
in a profit, or will not result in a loss. Results can and will vary between individuals. Commodity, stock and options trading is not for everyone.
All trading involves high risk, and only risk capital should be used.. Past performance is not necessarily indicative of future results



Elliott Wave Scanning No expert knowledge Batchprocessor

Ditd ytpu” ever_dr;aamt Ef required! The scanning module includes a
automatically scanning for stocks .

that are ready to exp|ode or are Should you be familiar with Elliott Completely redeSIQned’ Ve.l"y US.er
about to crash? Then you have Wave, or know what a “wave 3 in  friendly batch processor. Define a list
found what you are looking for! wave 3’ is? The answer is a clear ~©f stocks and press the START
Prognosis, well known for its Elliott “NO”. We have already predefined button.

Wave Software ELWAVE, now : - ; . .
brings you the power of Elliott Wave the most interesting Elliott Wave Scannlng Professional

Analysis combined with scanning setups to look for, all of which are Do you wish to_enhance the already

included with this

[ et __________i scannin modu|e impressive pOSSib”itiES Of the
=i ZR | o e e 9 Scanning Standard Edition even
LI Just select the

lccmi'n.-,-.-ﬂ g more?
o | f T — ! conditions you would Then your next step is the Scannin
—TITT — like to use, press the yo pIs ! g
T s 1 | et Professionalmodule. Itincreasesthe

— SCAN NOW! button }
power by adding more complex AND-
and watch the results. e

it | . OR-NOT conditions as well as the

o Click on a stock to .
e ability to search for wave

hitp://www.tradénstandlgomiewi_tistails

shtml.exe/formtraderf‘.worldogline.htm
] e ummary

WAL U 4 - . - -~ i
v e e wmm o mewe me om o= 3 ngpector that will  MEE 3 e
TAw AL LY :n.lr.q w,.:::| :::ﬁ 1\:‘:::_. .I':I':I: ':'rl\'-rn Items in list
P e U syt O el S s el clearly show trends — memecmerzm G sy 3
American Express D 1299 SH) Todo
- 4 and all other  fusices £
J-l d . . DuF’EntE\DeN[DTZSSSN] Todo
, , information you may  |ashakst i =
The easy to use Scan Inspector provides you with all the need Geneta Elee Lo D 1233 3] Toh f
information you need in a single window of ) " KB >
Cegs . course, i ou Actions to pertam
capabilities that are without equal. Id lik i y H © et .
This exciting new software can would like to define your own searc & A A —
search for specific Elliott Wave conditions, you can freely do so. S O | —
setups. For example, searching for Scanning results can be sorted o | e R
stocks with a positive outlook only according to your preference. This
“ H L . Stoj Close:
oraso catlled dwa\_/e 3in wave 3 _:” applies to accepted stocks as well as Lo [ L
an up trend, is now easi . i
p ) o easily rejected ones. Our new Batch Processor makes analyzing

mulitple stocks a breeze

accomplished using ELWAVEs

uniqgue and powerful scanning T T e — o . .

features. =" e combinations on multiple time frames
With this awesome power at your e — you can define yourself in detail. In
fingertips you will find those stocks e ..., , addition it enables scanning on intra
that are expected to show the G e e day data, making this a must-have for
longest future price moves as well = the serious day trader.

as the strongest acceleration.

That is exactly what the Scanning Want to know more?

module will do, automatically! It will ——— . .
find your opportunities and save s For more information and the latest
precious time. Create your own trading system by defining on ELWAVE, please visit our web site:

Incredible ease Of use a customized set of scanning criteria WWW E LWAVE COM

Operation of the Scanning module

could notbe more simple: There is risk of loss in trading. Past performance does not guarantee the same performance in the future.
: P ELWAVE is a trademark of Prognosis Software Development. Other trademarks are the property of their
1) Select the list of stocks you respective owners.

would like to explore

o
2) Select the conditions, for I %
example “look for wave 3 in — | II;-‘%_

uptrend’ as shown in the screen 9
shot of the Scan Inspector =
3) Press e e AT KNI software development
4) Make vyour pick from the
PO Box 2944 http://www.prognosis.nl  phone: +31-15-2123543

accepted stocks
Itreall igthateas/ 2601 CX Delft email: info@prognosis.nl  fax: +31-15-2132558
y b The Netherlands




TRAIMNJG TOOLS FOR THE SENSES

ol Live real-time streaming quotes, charts & news.
‘1 View multiple technical studies on one chart.
Choose tick, intraday, daily, weekly & monthly charts.
Crisp clean color display, up B down ticks color added.

Hear resl-time the actual 58P bids,
offers, size, intensity, what the

local & major firms are doing.

Find out who's moving the 5 &P market.

TOUCH:

PR E 7 " PR T TIOMS LAl b

|| T el
"

“It's like being in
the 5&P pit without
the pushing and
shoving .

One touch let's you navigate up to
10 different portfolios including
customized quotes, charts, news and
order entry all from one screen.

One touch and your erder
is sent at “ZAPSPEEL"
FILLS on your screen in as
little as 2-3 s=conds.

To Receive Your

FREE

e e

FREE
With Your
ZAP3Y i
Account™ '}

(£249 monthly value) | 1

ZapFutures, 800-441-1616 & 38
A Division of Refco, LLC mzapf“t“I'ES.BOm
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