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Christopher Hine g GBPUSD stays bearish for 1.2798/52.
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christopher.hine@credit-suisse.com  m EURGBP above the July peak at .8640 can see scope for .8706 next.

m EURUSD's immediate risk stay higher in the range to test 1.1234/60 where
we would expect fresh selling.

m AUDUSD is expected to find fresh buying on test of .7626/591.
m NZDUSD is holding above retracement and price support at .7191/86.
m EURJPY focus turns to price and 21-day average resistance at 113.81/89.

m USDCAD'’s break below 1.3001/2987 turns the spotlight on more important
range support at 1.2890/31.

m USDCHF stays under pressure in its range to test the .9631 August pivot
low.

Today’s trades/positions:
m EURUSD: Flat, sell at 1.1200, stop above 1.1234 for 1.1078.
m USDJPY: Short at 102.00, stop above 102.85 for 99.05/01.

m GBPUSD: Flat, sell at 1.3155, stop above 1.3238 for 1.2800/2798. Sell
again on direct break below here as this can target 1.2752.

m USDCHEF: Flat, buy at .9635, stop/reverse below .9590 for .9845.

m AUDUSD: Flat. Buy at .7630, stop/reverse below .7590 for .7740.

m NZDUSD: Reversed to a long above .7260, stop below .7186 for .7530.
m USDCAD: Long at 1.2900, stop below 1.2803 for 1.3312/29.

m EURJPY: Flat. Sell at 114.00, stop above 114.82 for 111.40.

m EURGBP: Long took profit at .8620. Buy again on a dip towards .8570, stop
below .8510 for .8700.
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EURUSD

Resistance 1.1182, 1.1192/93*, 1.1200/08, 1.1217, 1.1234*, 1.1256/60**,
1.1347%,1.1428", 1.1479, 1.1529, 1.1616™*

Support 1.1122/19, 1.1105/00, 1.1159/56*, 1.1123, 1.1101, 1.1077/70,

1.1046*, 1.1030/15, 1.1008/00, 1.0985, 1.0976/52*

Resistance/Support tables rank level importance by stars *,**, to *** being most important

The immediate risk stay higher in the range to test
1.1234/60 where we would expect fresh selling.

EURUSD paused to catch its breath on Thursday, after
finding a short-term cap at the 78.6% retracement of the
recent decline at 1.1192/93. Extension above here is
needed to aim at the early August pivot high at 1.1234. With
potential trendline resistance and the 50% retracement of
the May/June decline just above at 1.1260 we would look for
a cap to be found in this area.

Support moves to 1.1105/00, with a break below 1.1077/70
needed to retest the 1.1046 low.

Strategy: Flat, sell at 1.1200, stop above 1.1234 for 1.1078.

View 1 day > 1 week > 1 month >
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USDJPY
Resistance 102.27, 102.55/67*, 102.84/87*, 103.28%, 103.41,
103.97/104.09**, 105.64", 106.05/07, 106.23, 106.55"
100.85*, 100.73, 100.67/55*, 100.43, 100.00/99.95**, 99.01**,
97.98

Resistance/Support tables rank level importance by stars *,**, to *** being most important

Support

The risk stays lower for a retest of the recent range low
at 100.85/67.

USDJPY has managed to hold above support at 100.85/67
and staged a slight bounce in its range. However, we remain
bias lower for an eventual break below 100.67 which should
resolve the range lower for a test of key price and
psychological support at 100.00. We allow for another hold
here, but below can expose the June spike low at 99.01.
Bigger picture, we look for 96.57, followed by our 94.78 core
target.

Above 102.87 is needed to trigger a move higher towards
103.28, which we look to ideally cap.

Strategy: Short at 102.00, stop above 102.85 for 99.05/01.
Sell again on a direct break below here as this can then
target 96.57.

View 1 day > 1 week Vv 1month W

Daily

123.77

|l-1u‘-"4l‘mw\;|'; A
e e
MTJ/H I

14,57

J}H”' | .
LN

99.01

"
|

100.00

107.50

?M A

11500-:.
122500
120000
117500
115000

110000

107500

Hl[\ —]

100 67

fS1s 4349 Dec 206 Feb Mar Apt May Jun
26 To2 [oa 16 Jea Totfo7 [1a [zt Tzeot [7 e 25 Jot oe 15 oz Jotfo7 [ia Jzt Teeor [r1 e fes oz o fie za ot [1a o

Ju Al 3¢
j27)01 [11 18 |26 |0t [o8 J15 [22 j01 -

Source: CQG, Credit Suisse

FX Daily



AN

CREDIT SUISSE 12 August 2016
GBPUSD Daily
Resistance 1.2997, 1.3020/29%, 1.3036, 1.3096/1.3102*, 1.3118/21,
1.3155/76*, 1.3196/3202*, 1.3238/50%, 1.3271/81* ]]\ . T - 15250
Support 1.2936, 1.2851%, 1.2800/2798**, 1.2752**, 1.2725, 1.2692, ' N T 1.5020 15000
1.2650 I\ S~
Resistance/Support tables rank level importance by stars *,**, to *** being most important ‘l.h o o 1\\ - 14750
| TR Al T
GBPUSD stays bearish for 1.2798/52. mjh I)M S TI[ WH i }1 I N 14500
GBPUSD remains under pressure and has broken below IHHH ” ) F" THWLTII/ —~ M \ ) s
support at 1.2956. This keeps the immediate risks lower to | ' “\' || N- | [ :
test 1.2851 next then the 1.2798 July low. We would expect “-"| 1.4006 IR ) 14000
a bounce here. However, we look for an eventual break 13836 \ \sour 13750
below it to see the medium-term downtrend resume for our iy 646)
target at 1.2752 next — the 78.6% retracement of the entire } i —_ram 13500
bull market from the 1985 low. ’ i \llwﬁuu % T a0
Resistance moves to 1.3029 then 1.3096/1.3102, with a . i 'ﬂ\
break above 1.3176 needed to turn the risk higher for I} '
1.3271/81. 1.2798 12750
Strategy: Flat, sell at 1.3155, stop above 1.3238, for [¥I -
1.2800/2798. Sell again on direct break below here, as this ‘ A
can target 1.2752. 50
View 1 day Vv 1 week v Tmonth W _ 0
1] Jan 16 [Feb [Mar [Apr May [Jun JJul [Aug .
QG Inc. € 2016 Al ights reserved worlduide. itp: www.cqg.com Thu dug 11 2016 145207, £Q6 159826
Source: CQG, Credit Suisse
USDCHF Daily
Resistance 9768, .9777/86*, 9795, .9801/05, .9829,. .9846", .9856/69, 10500
9885, .9904/09%, .9953/57**,.9992, 1.0036", 1.0096™
Support .9713/10, .9691, .9677, .9648, .9631*, .9600, .9590%, .9560, “' 10200
9521*, 944", 9384 l“
1.0096
Resistance/Support tables rank level importance by stars *,**, to *** being most important " } } 1 10100
USDCHF stays under pressure in its range to test the V| J’ “ I ' HH " 10000
.9631 August pivot low. w ’ | ‘ H“” H “T“ 1' —
| INDON il ) 9900
USDCHF remains under pressure this week and the break “ m il “ : ,%'{ [ — J *L - 955
below support at .9725/19 keeps the immediate risks lower | T ) . L} \’ “ 9801
to test the .9631 recent low. We would look for a basing IH‘ \ H} ” " ‘ \ ’ | | <iti
effort here, but below it would turn the focus on potential ) \ U \ ("} H 9700
trend support from May at .9590. Hl ’ r' H HH M T
Resistance moves to .9768 then .9777/86. Above here is m | | ™
needed to aim at .9805/29 with more important resistance ’ et 8500
seen at the 200-day average and price resistance at e o100
.9846/69. Selling is expected here, but above can target
.9953/57, which is expected to provide a ceiling. wT 75
Strategy: Flat, buy at .9635, stop/reverse below .9590 for f
.9845. § . . 2
View 1 day * ‘ 1 week > 1 month > QG mm‘ﬂ:‘"ml’zM“JE:’"Eﬁ w.\.zaa.mLMa[ |Ap[ oy un Hut |AUQ huivu}f“i:’limﬂ EQGISQG:)
Source: CQG, Credit Suisse
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AUDUSD Daily
Resistance 7726, .7756/75%, .7835/41*, .7849/50**, .7934/36*, .8013, .8053,

8091, .8163* s
Support .7661, .7645, .7628/21%, .7607, .7597/91*, .7571/56*, .7538, H

.T490%, 7477, .7446/21%, .7410/08*, .7372* |.
Resistance/Support tables rank level importance by stars *,**, to *** being most important | m ’W ‘f\ |
Fresh buying is expected to show on test of .7626/591. l M | W SN ’ , H ‘ =
AUDUSD was unable to sustain its early strength and has '_\ ““ u R \M j“ w Ve
seen a slight turn lower. We would allow for consolidation T ’ M m'r’ﬂ L
here but whilst price and 38.2% retracement at .7628/591 | f . ' . HI} N e -
holds, the immediate risk can still remain topside for now. || |lw’ by WL /e —
Above .7756/75 is needed to suggest an extension of lr e } . [ l e 'Ml -~ e
strength for a solid barrier at .7835/50 — the April peak, m } |H\ L - a4 »
38.2% retracement of 2014/2016 decline — where we would H y ” T
expect strong selling. ] “ ’” ne rom
Below .7597/91 is needed to set a small top for .7571/56, - - -
through which is needed to turn the risk lower in the range | 6828 600
for .7490. [ _
Strategy: Flat. Buy at .7630, stop/reverse below .7590 for | . Al oM VUV, i Mol b
.7740. VA AL A T .
View 1day > | 1week A | 1month > N L o
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NZDUSD Daily

Resistance  .7228,.7267, .7309, .7338", .7348, .7396*, .7446, .7475, .7536",
7565/78", .7629, .7685, .7745" _ S

Support 7191/86%, 7148, 7110%, .7092/87*, 7074, 068", .7011/04*, ‘ m ™
6983, .6952/44*, 6933123, .6892*, .6855/49* H

Resistance/Support tables rank level importance by stars *,**, to *** being most important ’ . A h \

Retracement and price support at .7191/86 is holding for
now.

NZDUSD was unable to sustain its initial prod above the
July high at .7325/26 and has seen a sharp retreat lower.
However, whilst still holding above .7186, the risk can
remain marginally higher for now. Resistance shows at
.7267, with a break above .7338 needed to keep the risk
higher for .7396. An extension higher can then target a
tougher barrier from the 50% retracement of 2014/2016
decline at .7536.

Below .7186 can warn of a deeper correction for .7148, [ - — éﬂ
followed by .7110. il . it i :

b [, i 1Y "‘.\ ) I VA =
Strategy: Reversed to a long above .7260, stop below /| A/ | " | W"‘ VYN YWY ]
.7186 for .7530. W W \ '

-, Y . al®
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Source: CQG, Credit Suisse

FX Daily 4



AN

CREDIT SUISSE 12 August 2016
USDCAD Daily
Resistance 1.3000, 1.3025, 1.3062, 1.3081/85% 1.3109, 1.3149, 1.3191, . 14750
1.3200/01%, 1.3245/53%, 1.3269*, 1.3287/97*, 1.3312/14** ‘
Support 1.2955/50%, 1.2928%, 1.2890*, 1.2861*, 1.2831**, 1.2800, [ 14500
1.2782, 1.2718, 1.2700, 1.2679*1.2660/55**, 1.2600, 1.2500 '*
Resistance/Support tables rank level importance by stars *,**, to *** being most important “’r U 14250
|
The break below 1.3001/2987 turns the spotlight on I f ” "U . 14000
more important range support at 1.2890/31. M' ﬁW\e '\ip w : -
| /

USDCAD remains under pressure this week, and has .‘M ’ \ 0 = 1.9675
removed support at 1.3001/2987 — the recent range lows u‘ \ 13500
and 55-day average. This keeps the immediate risk lower in i J‘H , }\“— }/ T ’3‘?2;' e
the range to test potential trendline support at 1.2890. With TT IrL <0 ’ H N R ‘
the July 2016 price lows just beneath at 1.2861/31 we would \ | , / w “ “I jy—
look for effort find a floor in this area and bounce back within J i |||H ﬂ Y o
the range. Capitulation beneath the latter level is needed to | ! ‘ ’ MI 1” 2 12750
signal a deeper sell-off to 1.2679. B ‘ toaere

12500
Resistance moves to 1.3062 with a move back above 12460
1.3081/85 needed to ease immediate downside risks ad b
open up a rally back to 1.3200/01. | "
Strategy: Long at 1.2900, stop below 1.2803, for 1.3312/29. i , | 50
View 1 day > 1 week > 1 month > 0 [Nov 15 Dec  [Jan 16 [Feb  |Mar BApr May  [Jun [ul  JAug *
Source: CQG, Credit Suisse
EURJPY

Resistance 113.81/89%, 114.00, 114.14, 114.67/82", 115.32/44, 115.85,
116.13/20%, 116.99*, 117.15/28"

Support 113.36, 112.70, 112.32/28", 111.87, 111.38, 111.14, 110.99/80%,
109.55**, 109.05, 108.64, 107.98*

Resistance/Support tables rank level importance by stars *,**, to *** being most important

The focus turns to price and 21-day average resistance
at 113.81/89.

EURJPY has pushed higher in its range, leaving the focus
onto price and 21-day average resistance at 113.81/89. We
would look for selling to show here but a direct break higher
can see the recovery extend to price resistance at
114.67/82, but with better sellers expected here. Once the
correction has run its course we look for a break below
112.32 to test the early July low at 110.80, where we would
expect a bounce. A direct break below here can aim at the
June spike low and “neckline” support at 109.55/51.
Stronger buying is expected to show here, but below would
target 107.98 next.

Above 114.67/82 is need for a better recovery to 115.32/44,
with cap expected at 116.13/20.

Strategy: Flat. Sell at 114.00, stop above 114.82 for 111.40.
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EURGBP Daily
Resistance .8625/40*, .8653*, .8706*, .8731*, .8772*, .8796, .8816**, .8833*,
.8886/87** o6 i
Support .8569/67*, .8517/10%, .8492, .8476, .8469/62*, .8447*, .8428, j“ Ii'
8409/08", .8379, .8349/37*, .8322/00%, .8261/52* ) h' m e
Resistance/Support tables rank level importance by stars *,**, to *** being most important L H’ JH T
Above the July peak at .8640 can see scope for .8706. T we—— - /
i ::" I
EURGBP remains on its front foot, with the immediate focus H 1995198 R Lo
on the July peak at .8640. We would expect fresh selling to |l|l | hH l JJLI% ‘[TAJ
show here, but a direct break above it can then target the mw jl ’U r ‘ ﬂ%
61.8% retracement of the entire 2008/15 fall at .8706 next, ’ﬂ ! | ! Lo W ’ 1
followed by .8816. ! ™ e LI T b
A5 — i
Support remains at .8569/67 where we would expect fresh * ” - 1 o
buying to show. Below here is needed to see a correction | " d l,;in} -
lower for .8517/10, followed by .8469/62, then .8447, which 7?|||’* — M“k:,, - 1o
we look to ideally hold any near-term weakness. MH[ -H | I
O til o - — — 1 7om
Strategy: Long took profit at .8620. Buy again on a dip 6962 i
towards .8570, stop below .8510 for .8700. & 1.
pol [ )
“.‘I ‘ ! N — 60
View 1 day A 1 week A 1month A
zc.
Source: CQG, Credit Suisse
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information and the content of any such website does not in any way form part of this document. Accessing such website or following such link through this report or CS's website shall be at your own risk.
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Banco Credit Suisse (México), S.A. (transactions related to the securities mentioned in this report will only be effected in compliance with applicable regulation); Japan: by Credit Suisse Securities (Japan) Limited, Financial
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Ceejay House, Dr.A.B. Road, Worli, Mumbai - 18, India, T- +91-22 6777 3777; South Korea: Credit Suisse Securities (Europe) Limited, Seoul Branch; Taiwan: Credit Suisse AG Taipei Securities Branch; Indonesia: PT
Credit Suisse Securities Indonesia; Philippines: Credit Suisse Securities (Philippines ) Inc., and elsewhere in the world by the relevant authorised affiliate of the above.

Additional Regional Disclaimers

Hong Kong: Credit Suisse (Hong Kong) Limited ("CSHK") is licensed and regulated by the Securities and Futures Commission of Hong Kong under the laws of Hong Kong, which differ from Australian laws. CSHKL does
not hold an Australian financial services licence (AFSL) and is exempt from the requirement to hold an AFSL under the Corporations Act 2001 (the Act) under Class Order 03/1103 published by the ASIC in respect of financial
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Singapore: This report has been prepared and issued for distribution in Singapore to institutional investors, accredited investors and expert investors (each as defined under the Financial Advisers Regulations) only, and is
also distributed by Credit Suisse AG, Singapore branch to overseas investors (as defined under the Financial Advisers Regulations). By virtue of your status as an institutional investor, accredited investor, expert investor or
overseas investor, Credit Suisse AG, Singapore branch is exempted from complying with certain compliance requirements under the Financial Advisers Act, Chapter 110 of Singapore (the "FAA"), the Financial Advisers
Regulations and the relevant Notices and Guidelines issued thereunder, in respect of any financial advisory service which Credit Suisse AG, Singapore branch may provide to you.
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Investment principal on bonds can be eroded depending on sale price or market price. In addition, there are bonds on which investment principal can

be eroded due to changes in redemption amounts. Care is required when investing in such instruments.
When you purchase non-listed Japanese fixed income securities (Japanese govemment bonds, Japanese municipal bonds, Japanese govemment guaranteed bonds, Japanese corporate bonds) from CS as a seller, you
will be requested to pay the purchase price only.
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