Call 312-561-3145

1AS G

SMN Investment Services GmbH : smn Diversified Futures
Fund (1996)

YEAR-TO-DATE

Min Investment £ 0k Annualized Vol 18.75% Asgsets € 50.1M
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Monthly Performance [% Export Data
Year

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD DD
2017 :

-1.81 350 318 132 0.51 -3.23 145 179 -4.41 034 487 -5.82
2016

-0.03 423 -6.18 -3.45 127 367 0.76 -0.73 1.06 -6.41 -0.92 -1.19 -10.52 1413
2015

934 -1.68 229 515 -0.19 702 538 -479 260 219 6.10 2.40 092 -11.08
2014

-2.90 195 -2.20 522 -0.95 385 1.01 503 12.64 238 13.69 792 5729 318
0 pa 553 -1.22 123 -3.75 -5.56 -4.34 -2.36 -4.04 338 539 -0.36 595 -23.04
2012 208 1.39 0.10 -0.34 -9.29 -5.12 579 -2.06 -5.30 7.88 1.87 -2.36 -20.11 -22.89
=1 212 345 -5.90 551 -7.64 -6.81 6.94 7.79 177 892 1.34 -156 T77 -14.55
2010

-2.86 127 10.44 0.99 712 120 -6.26 513 310 855 -7.63 13.26 16.01 -11.89
2009

279 247 -6.19 -6.68 -6.69 -367 0.13 565 256 -454 6.89 -3.06 -15.88 -21.62
2008

6.45 13.93 -3.36 -6.06 512 963 -6.30 -1.83 171 19.70 7.9 339 5853 922
il 1.03 752 -4.80 6.71 6.75 447 -6.46 -1.93 579 8.82 0.01 1.58 13.56 -11.96
2006

1.19 -3.48 5.30 6.77 -6.37 -2.09 -3.15 24 -0.63 523 2.30 370 6.06 -13.90
2005

-5.32 241 1.76 -5.18 1.25 3.29 -2.30 1.82 0.33 -0.76 10.37 21 -3.67 -13.93
2004

1.84 873 -5.54 -15.18 1.0 472 -1.54 422 5.14 226 7.45 0.07 877 -28.74
2003

13.07 9.39 5,66 1.90 8.70 -6.52 1.84 -3.50 1.48 525 1.14 6.89 33.89 822
i -2.87 416 0.07 1.98 7.40 11.96 6.66 651 -3.87 -4.15 326 16.52 -12.15
i -0.50 333 12.93 1271 0.49 -5.30 -3.20 0.12 18.43 337 -7.16 176 211 -19.59
2000

-2.85 0.88 -3.16 1.48 2.39 -1.60 -1.48 5.66 -4.10 235 3.00 1028 754 635
1999

-4.15 334 -4.87 6.28 -7.29 0.21 -2.08 155 -1.87 0.13 -0.60 201 -3.30 -10.60
i 248 3.46 0.30 278 3.51 173 0.62 5.36 7.30 575 -2.69 267 16.79 829
i 338 382 -3.39 -2.23 1. 389 7.86 -5.69 0.60 -1.76 1.61 568 1255 -6.79
2% 6.68 0.96 7.70 NiA

Past performance is not necessarily indicative of future results. The rigk of loss in trading commodity futures, options, and foreign exchange ("forex") is substantial


https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
https://www.iasg.com/en-us/
https://www.iasg.com/en-us/about
https://www.iasg.com/en-us/about
https://www.iasg.com/en-us/about/our-approach
https://www.iasg.com/en-us/about/iasg-advantage
https://www.iasg.com/en-us/about/our-team
https://www.iasg.com/en-us/about/contact-us
https://www.iasg.com/en-us/services/cta-research-selection
https://www.iasg.com/en-us/services/cta-research-selection
https://www.iasg.com/en-us/services/portfolio-monitoring-management
https://www.iasg.com/en-us/services/services-for-ctas
https://www.iasg.com/en-us/services/free-investment-plan
https://www.iasg.com/en-us/tools
https://www.iasg.com/en-us/tools
https://www.iasg.com/en-us/tools/blender
https://www.iasg.com/en-us/tools/portfolio
https://www.iasg.com/en-us/tools/watchlist
https://www.iasg.com/en-us/tools/insight
https://www.iasg.com/en-us/managed-futures/performance
https://www.iasg.com/en-us/managed-futures/performance
https://www.iasg.com/en-us/managed-futures/returns
https://www.iasg.com/en-us/managed-futures/market-quotes
https://www.iasg.com/en-us/managed-futures/new-listings
https://www.iasg.com/en-us/managed-futures/archived-programs
https://www.iasg.com/en-us/indexes
https://www.iasg.com/en-us/indexes
http://www.iasg.com/indexes/index/iasg-cta-index
http://www.iasg.com/indexes/index/trend-following-index
http://www.iasg.com/indexes/index/systematic-trader-index
http://www.iasg.com/indexes/index/discretionary-trader-index
http://www.iasg.com/indexes/index/agricultural-trader-index
http://www.iasg.com/indexes/index/diversified-trader-index
http://www.iasg.com/indexes/index/stock-index-trader-index
http://www.iasg.com/Indexes/index/Option-Strategy-Index
https://www.iasg.com/en-us/resources
https://www.iasg.com/en-us/resources
http://www.iasg.com/education/article/definitions-and-formulas
https://blog.iasg.com/
tel:3125613145
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
https://www.iasg.com/join/cta
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
https://www.iasg.com/Institutional-Advisory-Services-Group/Terms-of-Service
https://www.iasg.com/Institutional-Advisory-Services-Group/Privacy-Policy
mailto:info@iasg.com
https://www.iasg.com/en-us/join/cta
javascript:__doPostBack('dnn$lang$lbLanguange','')
https://www.iasg.com/en-us/groups/group/smj-capital-management-ltd-2/program/systematic-currency-fx-strategy
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-i14-
https://www.iasg.com/en-us/managed-futures/performance
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-
https://www.iasg.com/Resources/article/Definitions-and-Formulas
http://www.facebook.com/sharer/sharer.php?u=http://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true
https://twitter.com/intent/tweet?url=http://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true
https://plus.google.com/share?url=http://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true
http://pinterest.com/pin/create/button/?url=http://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true
mailto:?subject=IASG Article&body=Check out this article at IASG.com: http://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true.
javascript:__doPostBack('dnn$ctr403$cta_default$c$lbPrint','')
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
https://www.iasg.com/education/definitions-formulas#worstdrawdown
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
https://www.iasg.com/indexes/view/programs/index/IASG-CTA-Index/awardtype/3/year/2014
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#
mailto:info@iasg.com
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-i14-
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-
https://www.iasg.com/Services/Free-Investment-Plan
https://twitter.com/iasgcta
https://www.linkedin.com/company/712661
https://www.facebook.com/pages/IASG/133428430029662
https://plus.google.com/115870850385399125409/posts

Strategy Description

Summary

The smn Diversified Futures Fund is a fully systematic long-term Managed Futures Fund (CTA) capitalizing on market divergences in a broad range of global
futures markets. The systems investment and risk management decisions are based on market directionality, inter market relationships, volatilities, long and
short term market/position correlations and the overall risk regime. The funds main differences to a standard long term trend following approach are: - Focus on
maximum level of diversification. Meaningful exposure to smaller markets, commodities and synthetic markets - Active reduction of portfolio risk concentrations
through the use of short term correlation data - Dynamic Risk budgeting based on the overall market risk regime

Investment Strategy

All systems traded by our company are proprietary. SMN Investment Services started trading the SMN Diversified Futures Fund in Oct. 1996. Two classical
trend-following systems were used till January 1999. These systems were developed batween 1990 and 1994. These systems used profit targets and volatility
blockers. In January 1999 the systems were redesigned and a third system (same methodology, but shorter time frame) was implemented. The new strategies
did not use profit targets anymore and concentrate more on fat-tail-events. In Mai 1999 a new intraday trading approach was added. In May 2001 a new risk
management methodology was introduced. Positions are reshuffled based on market volatility in order to keep risk constant during trades. In August 2001 one of
the three long-term systems was redesigned. The goal of the new system was to reverse more quickly in trend reversals in order to act as a hedge against the
two longer-term systems. In August 2002 we changad the methodology in our intraday approach substantially. The new methodology filtered out about one third
of all trades. These trades turned out to be negative and they occurred in similar market situations. In November 2003 we implemented the selective trading
approach. It consisted of several systems that tried to exploit mostly short-term market inefficiencies. In contrast to our classical trend-following approach this
approach was trading not very often. In November 2006 we dismissed all strategies with a short-term trading horizon due to fundamental changes in market
behaviour. Moreover we added a substantial amount of new Currency and Equity Index markets_In November 2007, a risk overlay system was implemented.

Risk Management
The trend-following portfolio consists of more than 200 markets in different market sectors. Markets are selected to represent a geographically balanced portfolio
across different asset classes, with liguidity being the main focus. Different Systems trade these markets in order to capture different trend lengths. Each signal

has a predefined risk exposure where correlations between markets and sector exposure are the main function inputs. Market volatility and the fund’s total equity
are also part of the function. If the target exposure changes, open positions are reshuffled in order to keep trade risk constant.

Account & Fees

Type Fund
Minimum Investment € 0k
Trading Level Incremental Increase € Dk

CTA Max Funding Factor

Management Fee 3.96%
Performance Fee 15.00%
Average Commission 50
Available to US Investors No

Subscriptions

High Water Mark Yes
Subscription Freguency 1-7 Days
Redemption Frequency 1-7 Days
Investor Requiremenis Any Invesior
Lock-up Pericd 0

Trading
Trading Frequency RTMYR/EM
Avg. Margin-to-Equity 0%
Targeted Worst DD NIA
‘Worst Peak-to-Trough 0%

Sector Focus Not Specified

Holding Periods

Owver 12 Months 0%
4-12 Months 0%
1-3 Months 0%
1-30 Days 0%

Intraday 0%


https://www.iasg.com/en-us/managed-futures/performance/focus/0/all

Decision-Making

Discretionary 0%
Systematic 100.00%
Strategy

B Trend-following 100.00%

Composition

Statistics & Ratios

Reward Monthly Annual
Average RoR: 0.71%
Max Gain: 19.70% 58.53%
Gain Frequency: 53.97% 61.90%
Average Gain: 4 64% 20.03%
Gain Deviation: 3.89% 13.49%
Risk
Standard Deviation: 5.41% 18.75%
Worst Loss: -15.18% -20.11%
Loss Frequency: 46.03% 38.10%
Average Loss: -3.89% -9.50%
Loss Deviation: 2.57% 5.89%
Reward/Risk
Sharpe Ratio: (RF=1%) 0.12 0.40
Past performance is net necessarily indicative of future results. The risk of loss in trading commodity futures, options, and foreign exchange ("forex") is sub
Mote: Figures shown in the Monthly column are the greatest figures (or worst for losses/drawdowns) for any particular month. The Annual figures are the greatest for ar
Drawdown Report
Depth
Length {(Mos.) Recovery (Mos.) Peak Valley
L 57 15 12112008 9/1/2013
2000 14 33 20172004 47172005
il 30 - 31172015 9/1/2017
Ll 4 12 3112001 7Mi2001
R 14 15 9/1/1998 111111999
i 2 2 20172008 4/1/2008
82 3 4 5112003 8/1/2003
Show More
Consecutive Gains
Run-up Length (Mos.) Start End
70.45 2 67172014 1172015

41.84 ] 972007 21/2008


https://www.iasg.com/en-us/managed-futures/performance/discretionary/all
https://www.iasg.com/en-us/managed-futures/performance/systematic/all
https://www.iasg.com/en-us/managed-futures/performance/trendfollowing/all
https://www.iasg.com/en-us/groups/group/smn-investment-services-gmbh/program/smn-diversified-futures-fund-1996-/printmode/true#

39.40 ] 41172002 9/1/2002

3583 4 9/172008 121/2008
27.72 3 121112002 21172003
22 57 3 81172001 10M1/2001
1985 5 5i1/1998 9/1/1998
Show More

Consecutive Losses

Run-up Length (Mos.) Start End
-28.74 ] 312004 8/1/2004
=21.3 4 3172009 6/1/2009
-18.53 5 50112013 9/1/2013
-14.56 3 82012 10172012
-14.23 3 4/1/2012 6/1/2012
-13.93 4 11172005 41172005
-13.93 2 50112011 6/1/2011
Show More

Time Windows Analysis

1 Month 3 Month 6 Month 12 Month 18 Month 2 Year 3 Year 4 Year 5 Year
MkesaTEEIGdS 252,00 250.00 247.00 241.00 23500 22900 21700 20500  193.00
PEILCu LI 53.97 55 20 56 68 60.17 6553 72.49 7834 8537 9119
pircage eto et 0.71 208 405 8.33 12.95 17.23 2623 34.04 4198
il 464 869 12.59 19.98 2592 29 04 3715 4245 4778
foremge Loss -3.89 -5.07 712 -9.27 -11.70 -13.90 -13.26 -15.06 1738
Hes Eeniad 19.70 3415 62.49 78.66 8778 91.94 9474 104.92 100.06
Mot ey 15.18 2069 2874 2388 3319 3711 3225 2209 3279
S 5.41 978 1374 20.41 25.69 27.74 28.92 0,97 29.96
See el D oniin 3.89 7.64 177 18.08 21.99 2234 22.11 25.02 2433
05 S Devialon 257 4561 584 6.05 816 915 987 835 1118
Sharpe Ratio {1%) 0.12 0.19 0.26 0.36 0.45 0.55 0.80 0.97 123
Acranc Gal F Avcrmic Loss 119 143 177 216 222 209 280 282 267
PYREL EnssRatio 1.40 176 231 3.26 421 551 10.14 16.44 2766
Hummsice Beviation {19 339 577 739 984 1241 1376 1461 15.09 1573
e e . 3.20 522 6.31 751 9.10 961 8.84 7.97 756
IR RS SIETS 3.16 5.09 6.05 6.98 8.36 871 7.66 6.56 6.21
bia a2 0.09 015 0.21 0.34 043 051 072 083 091
sorfina Ralic {5%) 0.20 035 056 098 126 158 263 376 488
ol gl U 0.23 0.41 067 119 155 198 342 519 676

PAST PERFORMANCE 15 NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. THE RISK OF LOSS IN TRADING COMMODITY FUTURES, OPTIONS, AND FOREIGN
EXCHANGE ("FOREX") 1S SUBSTANTIAL

“ou should carefully consider whether such frading is suitable for you in light of your financial condition. The high degree of leverage that is often obtainable in commaodity futures, opfions,
and forex trading can work against you as well as for you. The use of leverage can lead fo large losses as well as gains. In some cases, managed commeodity accounts are subject fo
substantial charges for management and advisory fees. It may be necessary for these accounts that are subject o these charges to make substaniial frading profits fo aveid depletion or
exhaustion of their asseis. The disclosure document contains a complete description of the principal risk factors and each fee to be charged to your account by the commodity frading advisor
MCTA"Y The recgulationz of the commadity futures trading commis=zion Mefte") require that oroznpective clients of 3 otz receive 3 disclosure document before they enter into 3n zareeamant
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whereby the cta will direct or guide the client's commodity interest frading and that fees and certain risk factors be highlighted. lasg will provide you a copy of the disclosure document at no
cost. You should review the cla's disclosure document and study it carefully to determine whether such trading is appropriate for you in light of your financial condition. The cftc has not
passed upon the merits of participating in the frading programs described on this website nor on the adequacy or accuracy of the cla's disclosure document. The information contained on this
website has been prepared by iasg from sources deemed reliable, but iasg does not guarantee the adequacy, accuracy or completeness of any information. Meither iasg nor any of iis
respective affiliates, officers, directors, agents and employees make any warranty, express or implied, of any kind whatsoever, and none of these paries shall be liable for any losses,
damages, or costs, relating to the adequacy, accuracy or completeness of any information on this report.
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