BAGOVINO (UPDATED) METHOD

This updated method begins at the bottom of page 101 @ Forex Factory

http://www.forexfactory.com/showthread.php?t=7603&page=101

1. Stochastics set to 8,3,3 (revised to 14,7,3). Only trade in the direction they are in.

2. FX Snipers Ergodic CCI & Trigger. Again... Only trade in the direction it's in. Setting: 2,10,5,3
http://www.forexfactory.com/attachment.php?attachmentid=23371&d=1172231914
a. Alternate Setting: Adjust the FX-Sniper's CCI indicator to 4,8,5,4. This helps get some of the jitters out of this indicator.


3. Put an RSI set to 8 on your chart, and add an 8EMA in the same window on top of it... Amazing indicator. Again, trade in it's direction.

a. open RSI 8

b. drag MA and drop it on RSI window, in parameters tab
set apply to: first indicator's data.

MT4 Template: http://www.forexfactory.com/attachment.php?attachmentid=23409&d=1172251314

When all 3 of these indicators are going in the same direction and you have a 5/12 EMA cross, you will see the closest thing to the holy grail!!!


I only trade the first couple hours of the London session, and the first couple hours of the US session.  I enter heavy with say 5 lots. When there is a signal during volatile trading hours it is good for a minimum of 10 pips almost every time. I'll exit 3 lots at 10 pips, maybe more if it's rocketing up... Seal a quick $300 profit. I trade to win and take my money off the table. Then move my SL up to break even or very close to it and let the other 2 lots ride.  I think the 8 period RSI/8EMA cross may be the best exit point for an EA. 
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Look at this easy 60 pipper this morning on the GBP... Too easy!
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