PRE FLIGHT TEMPLATE

	Trade Date: 04/20/2009
	Trade Time: 

	Currency: EUR/USD
	Long/Short: SHORT

	MACD Entry Signal:  TC 
	Chart Entry: 1H
	Lots Entered:  0.3

	Pros: Price riding the 8ema
	Cons: Price at the 1.3000 barrier


	Type of Setup: Price riding off the 8ema on 4H 
1st reason: Price making a TC in 1H time frame
2nd reason: Price has made a lower low on the Daily
3rd reason: 1H –DI line crossing over +DI line

	Current Market Conditions: Bias is to the downside

	Time Frame For Trade: 48 Hours


	Entry Price:

1) 1.2984
2)

3)
	Price Targets:

1) 1.2955
2) 1.2955
3) 1.2910
	Exit Price:

1) 
2)

3)
	Exit Time:

1) 
2)

3)


	Stop Loss: 1.3060 (-76 pips
	Anticipated Risk To Reward: 1:0.97


	Reason for Target:

1) +30 pip price point
2) +30 pip price point
3) 23.6 Fibo Line on the Daily

	Price Targets Hit:


	Reason For Exit:

	Outcome of Trade:
	Trade Fully Closed On:  

	Expectations Met:

	TRADE DIARY & ANALYSIS:  (Attach a chart)
Price has broken below the 200sma and has been riding the 8ema the last ten 4H candles.  Switched to the 1H and price had retraced to the 8ema and has made a TC on the 1H time frame.


	POST TRADE ANALYSIS:  (Attach a chart)



	Lesson:



	Grade:


