Thank you for all who have decided to become part of our optimizing team. We wanted to take a more active approach with optimize our EA based on current market conditions. I did some preliminary testing and discovered that the 3 week back test appears to be adequate in what we are doing here. Though taking this approach may not produce better results, I still feel it is a necessary step to take since many people produce EA’s, but very few of them actually work. What they are not doing is optimizing them regularly. We have a great community here at FF and there is no reason we should not team up to see if this actually produces a winning EA.
Welcome aboard and we are completely optimistic about what we are doing here. This guide is designed as a step by step instruction manual on how to optimize our EA. We wanted to keep everyone’s testing uniform, and so we want to outline how we would like you as optimizers to optimize this EA on a daily basis.

We will be supplying a new EA for this testing that is completely trimmed down, as the previous EA just had too much clutter. This will make optimizing and operation of the EA extremely easy. We would also like you to optimize settings in the same order as we have them listed here just so also achieve the consistency that we are looking for.

Here’s to Our Success!

Thanks again for your help.

Damon & Gary

Step 1: Opening up a Demo Account with FXDD

We would like all optimization to be done on an FXDD MT4 platform. We have no affiliation with them, but we have heard some good things about them and there consistency. In fact in our back testing, Gary and I both get achieved fairly consistent results with each other while running tests simultaneously. Well within acceptable parameters anyway. Gary and I will also be forward testing this with FXDD, but please you are welcome to trade with whoever you wish, but we must insist that as an optimizer that you do your optimizing on an FXDD MT4 platform.

Step 2: Downloading the Necessary Tick Data
This is a mandatory step that you will need to perform for each pair that you are planning to optimize. Please follow these instructions to complete this step.

1. Open your FXDD MT4 platform and click on Tools in the upper menu bar, then click on Charts. On the Charts screen you will see 2 input boxes. In the top box type in 500,000. In the bottom box type in 250,000. Then press Okay. These are minimum settings. If your default settings already have numbers bigger than these, just leave them as they are and move on to the next step.
2. Now, click on Tools again, and then click on History Center. You will either is a little “+” sign next to the word “Forex” in the left column or you will see a “-“ sign next to the word “Forex” in the left column. If you see the “+” sign, click it and a listing of currency pairs will appear. If you see a “-“ sign, leave it because this also means that you will see a listing of the currency pairs.

3. Double Click on the currency pair that you will be optimizing and you will see a list of TF’s appears. Double click on the 1M TF (you will not need to download data from any other TF) and then click Download. Then click Okay on the pop up box. You will need to do this on all the pairs that you will be optimizing. Currently we would like to be testing GbpUsd, EurUsd, GbpJpy, EurJpy and UsdJpy, and maybe even others. We can add more pairs as we get more testers. For now we will start with GbpUsd for both the M30 and H1 TF. Please complete this step (3) one more time for each pair you will be testing. Download the same data again. It will help prevent price gaps in your tick data.
Step 3: Adding the EA and Indicators

Make sure that you add the EA to the Experts area of your FXDD files and you add the Slope Direction Line Indicator to the indicators section of your FXDD files. These two pieces can be found on the 1st post in the thread. Testing will not work with out them.
Step 4: Opening up MT4’s Strategy Tester

Open up your MT4 platform with FXDD. You can either click “Cntrl” + ‘r’ at the same time or go up to the upper menu, click on View and then click on Strategy Tester. You now should have the Strategy Tester open and you are ready to optimize.
Step 5: Getting Ready to Optimize

After you open the strategy tester you will want to:

· Choose the correct EA from the drop down menu within the tester.
· Choose the correct TF that you will be testing

· Make sure that you click the box next to the word “Optimization”

· Make sure that “Every Tick” method is chosen from the drop down menu under the one where you chose the correct EA.

· Click the box next to the words “Use Date”

· Make sure that the box next to the words “Visual Mode” is NOT checked

· Set the Date

· You will be using the data for the last two previous closed days. So, if you are testing for the trading day of March 4th, you will want to have 2009.03.02 in the first box and 2009.03.04 in the 2nd box. The second box is the end date. What ever date you enter in this box will not get tested. There should be two days between dates in this section. You will need to change this date everyday.

Step 6: Optimizing the Slope Filters
Here I will explain how to optimize the Slope Filter. There are 3 slope filters that we will be using for this EA. Each one is a separate entity, and so you will never run multiple filters together.  Please only choose one filter at a time for optimizing.

1. Single Slope Filter  (SLF)
a. With steps 1–5 complete, you should now click the “Expert Properties” tab in the upper right corner of the Strategy Tester window. A new window will pop up. We will now be working within this new window
b. Click on “Reset”, thus resetting the EA to the default settings.
c. Next to “Stop Loss”, under “Values” enter which ever of the following is correct for your pair

i. GbpUsd = 45

ii. EurUsd = 35

iii. UsdJpy = 35

iv. EurJpy = 45

v. GbpJpy = 55

vi. GbpChf = 55

d. Scroll down and set “GMT Offset” to 3, which is the correct setting for Optimization using FXDD

e. Change TimeToTrade1 = 0

f. Change TimeToTrade2=24

g. Change FridayClose = 24

h. Under the heading “Slope Line Direction Properties” put a check in the box next to “Slope Period”.
i. On the same line, change the box under “Start” to 1. 

j. Change the box under “Step” to 1

k. Change the box under “Stop” to 21

l. Change TradeUsingSLF to “True

m. Then click “Save” and name the file SLF_YourCurrencyPair. 

n. Now when you go to test next week, just pull up the “EA Settings” Box, click “Reset” and then click “Load”. You can now choose your saved file to begin your testing again.

o. Click on “Okay” and this will close the window.

p. Back at the tester window, click on “Start”.

q. Click on the “Optimization Results” at the bottom of the tester window. You will start to see a list of results. When the testing is done, you will hear a sound, and the tester will list the best result at the top of the list.
r. Write on a piece of paper the amount of profit this setting gave you.

s. Take note what that “Slope Period” is for the best result.
t. Then go back to the “Expert Properties” tab, Uncheck the “Slope Period” that you checked earlier.

u. In the same line under “Value” change the slope value there with the new optimized value.

v. Now, in the Strategy Tester area, uncheck the “Optimization” box, and click “Start”. Then go to the “Results” area and scroll through the trades to make sure that you tested the correct dates. If you did continue, if not, reset the dates correctly and do this step again. Be sure to recheck the “Optimization” box.

w. If the dates are correct, recheck the “Optimization” box and Skip to Step #7

2. Crossing Slope Filter (CSF)/Crossing Slope N-Sync Filter (SSF)
a. With steps 1–5 complete, you should now click the “Expert Properties” tab in the upper right corner of the Strategy Tester window. A new window will pop up. We will now be working within this new window

b. Click on “Reset”, thus resetting the EA to the default settings.

c. Next to “Stop Loss”, under “Values” enter which ever of the following is correct for your pair

i. GbpUsd = 45

ii. EurUsd = 35

iii. UsdJpy = 35

iv. EurJpy = 45

v. GbpJpy = 55

vi. GbpChf = 55

d. Scroll down and set “GMT Offset” to 3, which is the correct setting for Optimization using FXDD

e. Under the heading “Crossing Slope Direction Line Properties” put a check in the box next to “FastSlopePeriods”.

f. On the same line, change the box under “Start” to 1. 

g. Change the box under “Step” to 1

h. Change the box under “Stop” to 2
i. In the “Values” box on the same line as “SlowSlopePeriods” put 3. Notice you will not be checking the box here.

j. If you are optimizing CSF, change to “True”
k. If you are optimizing SSF, change to “True”
l. Then click “Save” and name the file either CSF_YourCurrencyPair or SSF_YourCurrencyPair. Depending on which pair you are optimizing.

m. Now when you go to test next week, just pull up the “EA Settings” Box, click “Reset” and then click “Load”. You can now choose your saved file to begin your testing again.

n. Click on “Okay” and this will close the window.

o. Back at the tester window, click on “Start”.

p. Click on the “Optimization Results” at the bottom of the tester window. You will start to see a list of results. When the testing is done, you will hear a sound, and the tester will list the best result at the top of the list.

q. Write on a piece of paper the amount of profit this setting gave you.

r. Take note what that “FastSlopePeriod” along with the “SlowSlopePeriod” that gave you the best results.

s. Then go back to the “Expert Properties” tab and on the line for “FastSlopePeriods” leave everything along and set Stop = 4.

t. In the “Values” box on the same line as “SlowSlopePeriods” put 5. Notice you will not be checking the box here.

u. Retest and keep track of your slopes that gave you the best results

v. Repeat the same steps by changing “FastPeriodSlope” to Stop = 7 with SlowSlopePeriod Value = 8. Make sure you are keeping track of which combination of slopes gave you the best result.

w. Repeat the same steps by changing “FastPeriodSlope” to Stop = 12 with SlowSlopePeriod Value = 13. Make sure you are keeping track of which combination of slopes gave you the best result.

x. Repeat the same steps by changing “FastPeriodSlope” to Stop = 20 with SlowSlopePeriod Value = 21. Make sure you are keeping track of which combination of slopes gave you the best result.

y. Now, you will have a series of test results. Out of all your results you will want to use the combination that gave the best results.
z. Then go back to the “Expert Properties” tab, Uncheck the “FastSlopePeriod” that you checked earlier.

aa. In the same line under “Value” change the slope value there with the new optimized FastSlope value.

ab. In the “Value” box for “SlowSlopePeriod” you will enter the 2nd pair of the combination you just tested.

ac. Now, in the Strategy Tester area, uncheck the “Optimization” box and click “Start”. Then go to the “Results” area and scroll through the trades to make sure that you tested the correct dates. If you did continue, if not, reset the dates correctly and do this step again. Be sure to recheck the “Optimization” box.

ad. If the dates are correct, recheck the “Optimization” box and Skip to Step #7
Step 7: Finishing the Optimization

Now that you have the optimized settings for your “Slope Values” input in the correct spot within the “Expert Properties” window it is now time to finish the optimization process.

1. In the “Expert Properties” box:

a. Put a check in the box next to “Stop Loss” and then change to these settings on the same line. Make sure this is the only box with a check in it.
b. For the pairs GbpUsd, EurUsd, UsdJpy and EurJpy
i. Start = 10, Step = 1, Stop = 45
c. For the pairs GbpJpy and GbpChf

i. Start = 15, Step = 1, Stop = 65
d. Click “Okay”

e. Click “Start”

f. Move to the “Optimizations Results” tab and wait for the results to post.
g. Next, record the amount of profit you were given from the top most result and also take note of what the S/L was that gave you that top profit value.

h. Re-open the “Expert Properties” tab, uncheck the box next to “Stop Loss” and input this new optimized S/L on the same line under the “Value” tab.

2. In the “Expert Properties” box: 
a. Put a check in the box next to “Trailing Stop” and then change to these settings on the same line. Make sure this is the only box with a check in it.

b. For all pairs

i. Start = 0, Step = 1, Stop = 50
c. Click “Okay”

d. Click “Start”

e. Move to the “Optimizations Results” tab and wait for the results to post.

f. Next, record the amount of profit you were given from the top most results. Also take note of what the T/S was that gave you that top profit value.

g. Re-open the “Expert Properties” tab, uncheck the box next to “Trailing Stop” and input this new optimized T/S setting on the same line under the “Value” tab.

3. In the “Expert Properties” box: 
a. Put a check in the box next to “BreakEvenAtProfit” and then change to these settings on the same line. Make sure this is the only box with a check in it.

b. For all pairs

i. Start = 0, Step = 1, Stop = 50

c. Click “Okay”

d. Click “Start”

e. Move to the “Optimizations Results” tab and wait for the results to post.

f. Next, record the amount of profit you were given from the top most results. Also take note of what the Break Even value was that gave you that top profit value.

g. Re-open the “Expert Properties” tab, uncheck the box next to “BreakEvenAtProfit” and input this new optimized B/E setting on the same line under the “Value” tab.
4. In the “Expert Properties” box: This will have an additional step
a. Put a check in the box next to “Take Profit” and then change to these settings on the same line. Make sure this is the only box with a check in it.

b. For all pairs

i. Start = 0, Step = 10, Stop = 200

c. Click “Okay”

d. Click “Start”

e. Move to the “Optimizations Results” tab and wait for the results to post.  Chose the “Take Profit” values which give you the highest profit.

f. Next, record the amount of profit you were given from the top most results. Also take note of what the Take Profit value was that gave you that top profit value results. You may notice that you will get multiple settings with the same value.
g. If you get multiple values with the same “best” results, use the lowest three to produce your range for the next step

i. Let’s say you had 1 value and it was 40. For the next step your range would be from 30 to 50

ii. Let’s say that you had two values which gave you the same results and those were 40 and 50. For the next step your range would be from 30 to 60

iii. Let’s say that you had three values which gave you the same results, and they were 30, 40 and 50. Your range for the next step would be from 20 to 60

iv. Let’s say that you had 4 or more values which gave you the best results and they were 20, 30, 40, 50, 60, 70 and 80. You would just use the range based on the lowest 3 Take Profit values. In this example for the next step your range would be from 10 to 50

v. Do you notice how your range always starts 10 before and ends 10 after the results that offered you the best profit? 
h. Now, re-open the “Expert Properties” tab, and leave checked the box next to “Take Profit” and input this optimized range setting as follows.
i. Start = lower range number from above

ii. Step = 1, changed from 10 where you had it before.

iii. Stop = upper range number as from above.

i. Click “Okay”

j. Click “Start”

k. Move to the “Optimizations Results” tab and wait for the results to post.  Chose the “Take Profit” value which give you the highest profit.

l. Re-open the “Expert Properties” tab, uncheck the box next to “Take Profit” and input this new optimized “Take Profit” setting on the same line under the “Value” tab

Step 8: Running Your Final Test
Okay, you now have optimized EA settings to send to us. If you want you can run one final test. If you followed the rules above, you should have all your optimized settings under the “Values” area of the “Expert Properties” tab and all your boxes should be unchecked.
1. Next, uncheck the “Optimization Box” in the Strategy tester area and click start

2. Then click on “Results” and make sure that you of course tested for the correct two days. Here you will see a break down of each trade

3. If you click on “Graph”, you will see a graph of the two trading days that you are testing

4. If you click on “Report” you will see a report.

Step 9: Reporting your Results to the Forum

So, now you just need to give us your optimized results for the pair that you tested, the TF that you tested, and the Slope Filter that you tested. We will need those, Slope Value(s), Stop Loss, Take Profit, Break Even and Trailing Stop values so that we can set our next days trades based on your findings.
Okay, that is all there is to optimization. I know that this may seem overwhelming, but believe me I could have optimized all 6 ways for 1 month or longer for the amount of time it took me to complete this booklet. It is not hard and once you get it you will have it. 

Please post questions on the Forum if you get stuck and we will be around to help you.

Once again, Gary and I both thank you for the time that you are willing to put in, and we expect that we will be completely profitable. Have a great day and we will see you on the forum.

Damon & Gary.

