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EURUSD - EURUSD Spot  1.2577 (+1.11%) Weekly 20:59 Triangle Break Expected To Resolve To The Downside.
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range activities is coming on the heels of a decline off the
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GBPUSD - GBEPUSD Spot  1.4868 (+0.88%) Weekly 20:59
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Recovery Off The 1.4558 Level Stalls At The 1.5250 Area

GBPUSD- GBP’s recovery embarked upon off the 1.4558
level(YTD low) following its recent medium to longer term
declines has stalled at the 1.5250 level and ahead of its strong
resistance at the 1.5265 level, its Oct 24’08 low. Though a
marginal weekly higher close was registered the past week, the
mentioned failure suggests that a retarget of its YTD low at
1.4558 is now shaping up where a clearance could accelerate
further weakness towards the 1.4045 level, its Jan’02 low. We
maintain our medium to longer outlook for the pair to break the
1.4558 level and head towards the 1.4045 level in the weeks
and months ahead. Nearby resistance resides at its psycho level
at 1.5000 and then the 1.5250/65 area with an invalidation of
there opening the door for further upside gains towards its Nov
10’08 high at 1.5885.The former level is still expected to turn
GBP back down again. Its weekly studies are bearish and
heading lower though in oversold territory. All in all, price stall
at the 1.5250 level now looks to recapture its YTD low at
1.4558.

Directional Bias:
Nearer Term —Bearish
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USDJPY

Medium Term Bearishness Continues To Dominate,

USDJPY - USDAJPY Spot - 95.97 (+2.03%) Weekly 20:59 Highlights Its YTD Low.

Price

2 ProRealTirre com

fdoving awerage (Exponential 2000

M

A third-week od
downside closes
continues suggest
3 decline towards
the 20.91 level.

Turning Lower. Q0,91

125
USDJPY- USDJPY maintained its third week of downside closes

the past week testing a low of 93.56 before closing the week at
95.97.While the presence of long lower candle shadows is
-120 suggestive of the pair’s unwillingness to weaken further lower,
as long as the 100.00/55 continues to hold as
resistance,USDJPY is expected to return back to its YTD low at
90.91.Further declines below there will set the stage for more
118 declines towards the 86.52 level, its 1.618 Fib Ext and next the
79.70 level, its April’1995 low. Its daily studies are bearish and
trending lower signifying more weakness. On the upside, If a
continuation of Friday’s upmove is seen then the 97.55 level
ﬁ ,its Nov 1708 will be aimed at ahead of the 99.48 level, its Nov
10’08 high and subsequently its psycho level/Nov 04’08 high at
100.00/55.The latter if taken out(though not envisaged) will
trigger the resumption of its corrective recovery off the 90.91
level towards its Oct 20°08 high at 102.42.1In short, our overall
outlook remains lower for the pair to test and ultimately break
below the 90.91 level.
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This report is prepared solely for information and data purposes. Opinions, estimates and projections contained
herein are those of FXTechstrategy.com own as of the date hereof and are subject to change without notice.
The information and opinions contained herein have been compiled or arrived at from sources believed to be
reliable but no representation or warranty, express or implied, is made as to their accuracy or completeness
and neither the information nor the forecast shall be taken as a representation for which FXTechstrategy.com
incurs any responsibility. FXTstrategy.com does not accept any liability whatsoever for any loss arising from any
use of this report or its contents. This report is not construed as an offer to sell or solicitation of any offer to
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