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Description

This EA began as a method of back testing my own strategy based in principle upon the “Sidus” system detailed in the ForexFactory.com Forums.  Later, it has developed into a strategy that is widely different than what was originally suggested in the “Sidus” system.  It is generally a Moving Average Crossover system with some extras.   The EA internally uses by default the 30min timeframe to calculate the moving averages.  The entry to a position is made when two short time frame Linear Weighted MA’s  cross two longer time frame Exponential MA’s.  However, it will also enter a position if the price moves an excessive amount in a short period of time.  The exit position on the EA is much more complicated.  It has several possibilities for exits.  The first and most ideal exit is when the pair moves in a direction uniformly over a period of time and then begins to level off.  At that point, if another series of MA’s cross, it will exit.  Of course, the ideal doesn’t always occur.  A second possibility occurs when the price rapidly drops below the longer of the two Exponential MA’s and is still in a profit.  If this happens, it will exit.  A third possibility is if the price drops below a certain percentage of the maximum profit that had already been attained.  For a 4th possibility, if the price exceeds 28 pips of profit and then retraces rapidly, it will exit if the price drops to 3 points above entry price.  Finally, the last way it will exit is by Stop/Loss.  If the price hits the stop/loss, it will exit.  If the EA is not able to take a profit when any of its signals become valid, then it will not exit the trade unless of course the stop/loss is reached.  Also, a trailing stop feature is incorporated into the EA.  I have left this feature in the EA, however I have found that generally the EA works better without the T/S feature enabled because of the dynamic ability of the EA to determine ideal exit points.
Features of Flyer!
Flyer! has the ability to dynamically manage the amount invested for each trade based upon the equity in the account.  If you choose, it will adjust the lot size for each trade based upon the percentage you determine to a value either higher or lower than previous depending on the equity available in your account.  You may also choose to use fixed lot sizes.  Note:  Maximum lot size is limited to 100.

Additionally, margin size and minimum lot size is adjustable and must be pre-defined.  A problematic error #131 in previous versions should be now fixed as the EA now rounds the lot sizes to the value as given in the minimum lot size setting.

You will also find the ability to let the EA only trade during certain hours.  In the settings, you can specify a time frame for the EA not to trade (say during the slow Asian hours).  Note, this function only works for the opening of trades.  If you have an open position going into your non-trading hours, it will still exit if the EA determines that to be necessary,

Performance
Performance varies widely from pair to pair.  I have found the best performance for the EA came from the GBP/USD pair.  Overall, performance averages 70-80%.
Parameters

These are all the parameters that are user adjustable.  The defaults are as given and optimized for the EUR/USD.

*** Please Note:  The EA may be installed on ANY chart time frame, M1, M5, M15, etc….  Use your preference.  The EA runs independent of what chart you put it on.

Also, at the time of writing.  ONLY EUR/USD, GBP/USD, and USD/CHF have been tested fully enough to have settings that generate a profit on the EA.

Settings for the specific pairs:

EUR/USD


: S/L = 47, TimePeriod = 30

GBP/USD


: S/L = 58, TimePeriod = 30

USD/CHF


: S/L = 58, TimePeriod = 30
The remainder of the settings are predetermined in the code.  Feel free to modify those if you determine something that is more profitable.

General Parameters to be set at run time:

TimePeriod = 30

:  Chart time frame EA uses for calculations.  May be




:  changed for different performance values.  Note:  this





:  is different than the chart time frame the EA is installed





:  on.  EA may be installed on any chart time frame.

MinVal = 5000

:  Minimum value account will be reduced to in case





   of drawdown (in dollars).  Trading will not continue





   below this value.

MarginVal = 100

:  Margin ratio for account.

FixedLots = 0


:  Values are 0 or 1.  0 = EA will adjust lot sizes according





:  to equity.  1 = Use fixed lot size as listed in “MyLotSize”

MyLotSize = 1

:  If using fixed lot sizes, set to your desired lot size.

BrokerMinLotSize = 0.01
:  Minimum lot size your broker will allow.

LotValue = 0


:  Used for Standard or Mini Accounts.  If Standard account





:  where 1 lot = $100,000 use LotValue = 0, if mini account





:  where 1 lot = $10,000 use LotValue = 1.

Performance Related Parameters:

These parameters control the performance of the EA.  See the chart of the performance statistics above for optimal settings for each currency pair.

StopLossVal = 47

:  This is the stop loss value the trade position starts at.




:  This is the maximum value that will be lost in pips in





:  case the trade will go bad.

UseTS
= 0


:  Set to 1 if you want to use the Trailing Stop Feature.





:  Set to 0 to disable

TrailingStopLevel = 50
:  Trailing Stop Value.  For each amount the price of the





:  currency exceeds this level, the Stop Loss will be





:  adjusted by this amount.  Also controls internally certain 




:  other conditions which effect entry price.  Important that





:  this value is set appropriately so performance is not





:  reduced.
LimitHours = 0

:  Set to Zero to trade 24 hours a day.  Set to 1 to NOT trade





:  during the hours specified below.  Uses GMT!

StartHours = 21

: The default will not trade during 2100 and 0700 GMT

StartMins = 0


:

EndHours = 7


:

EndMins = 0


:

--

You will also find an array of parameters within the code that can be altered as well, which effect performance dramatically.  However, I do not recommend changing them.

Comments:

For most pairs, the short MA’s are 7&9 or 8&10 and a trade is made when they cross the long MA’s which are normally 18 & 28.  However, the USD/CHF is erratic and its cycle is slower, so the MA’s had to be increased to 16 & 18 plus 40 & 50.  This allowed CHF to be smoothed out and recognize where the true average range was, thus noting where the trend changes occurred.
