This is a follow up of a last week analysis.
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1. Here we started last week. Narrow spread down bar, closed off the lows into the line of support, plus volume increased showing demand coming in. the volume is less than on up bar showing that supply is reduced at this point in time. In the last email I pointed a possibility of a rally from this point.

2. Wide spread up bar closing off the highs. Wide spread usually takes the stream out of the market and is suspicious because that happens to be close to the zone of supply. The next two bars are up on reducing volume and both closing off the highs. Bearish activity.
3. This is an average spread bar, closed in the middle, volume is less than previous two bars and another opportunity to sell.

4. Inside range, down bar, volume increased showing supply present and confirms weakness. Now volume began decreasing on up bars and increasing on down bars.

5. Ultra wide spread down bar closing off the lows into support line. This bar takes the steam out of the market . All sellers ran for the door on this bar. Lots of people who have bought on the enormous up move are panicking and liquidating. This bar is a sign of strength on its own. In weak market that could create an up move to test resistance once again. Very strange that volume is low on this bar, it has to be huge. I suspect that most of the activity was reported on the next day.
6. This bar has high volume, I think that volume reported on this day happened a day before and big boys used opportunity to make money and hide it. I have to verify that by going to Gold stock. 

As the market goes higher I want to see the volume disappears as it comes to resistance again. To keep bearish view the market better remains bellow 900 level.
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As I thought that the volume in futures were reported one day later.

Chart of Crude oil. Oil finally came down to its long term up trend bottom line. With a line of demand at 75.35 I expect to see some sort of bounce.
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Finally the euro chart

1. As I wrote in the previous letter the market was coming into support area around 1.33 level. This bar is indication of strength and designed to shake every one out of the longs and to encourage new shorts. Next bar managed to close above the current bar high and is a bullish sign.
