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Figure 1: Fundamental Strength Index for last 40 days. BASE SUMMARY:

CANADA (40 Days Fundamental Strength) INFLATION INDICATORS : 8.0 /23.4
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3 Months Outlook (Base) Mild Weak 45.74 /100
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Base (RHS) emmm=== Current (LHS) Current Momentum Moderately Bullish 39.89%
Base Fundamental Current Fundamental
RELATED NEWS (previous 3 days): (Data of last 3 months) (Current data set)
16/04/2014 - 1. NzD 83.82  +0.00* CAD +39.89% -0.01% *
2. IpY 7826  +0.00* NZD +38.37% -3.63% *
3. GBP 68.67  +0.00* UsD +35.26% -0.04% *
15/04/2014 - 4. USD 57.55  +0.00* AUD +29.22% +0.02% *
5. AUD 5625  +0.00* JPY +26.06% -0.04% *
14/04/2014 - 6. EUR 5090  +0.00* EUR +23.54% +0.04% *
7. CAD 4574  +0.00* GBP +22.47% -0.03% *

HA Research Comments:

MARKET: |Bears might return on correction; Bulls have strong Jobs data Mar, recent fundamental surge. Pending Rate.
TECHNICAL:|USDCAD Overbought; CADJPY Neutral
CONCLUSION: | Cautious pending Rate decision (Wed). Recent Current Index surged, but remained weakest for Base Index.
Bearish Factors: (1) Base Index WEAKEST.
Bullish Factors: (1) Current Index strongest. (2) Jobs creation March strong.
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DISCLAIMER:

THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER NOR SHALL IT FORM THE BASIS OF OR BE RELIED UPON IN CONNECTION WITH ANY CONTRACT, TRADE OR
COMMITMENT WHATSOEVER. REFERENCE TO DATA IN THIS DOCUMENT ARE PROVIDED "AS IS" WITHOUT WARRANTY OF ANY KIND, EITHER EXPRESS OR
IMPLIED. MANAGER(S) ADD(S) DISCRETIONARY OVERLAY FACTORS FOR TRADE DECISION.
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Table 1: Fundamental Calender.
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Table 2: Fundamental Score List.

UPCOMING FUNDAMENTAL EVENTS

DATE TIME DETAILS FORECAST  PREV. IMPACT
16-Apr (Wed) ~ 8:30pm Foreign Securities Purchases 4,578 1.098 Il
16-Apr (Wed)  10:00pm BOC Rate Statement m
16-Apr (Wed)  10:00pm Overnight Rate 1.00% 1.00% n
17-Apr (Thu) ~ 8:30pm Core CPIm/m 0.30% 0.70% i
17-Apr (Thu) ~ 8:30pm CPIm/m 0.40% 0.80% Il
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BASE FUNDAMENTAL DATA RESULTS

Type CAD Fundamental Data Strength Total
Business Survey Ivey PMI Strong 6.4 /64
Employment Employment Change Weak
Unemployment Rate Strong 6.4 /12.8
Growth GDP m/m Strong
Trade Balance Recovery
Retail Sales m/m Strong
Corporate Profits q/q Neutral
Core Retail Sales m/m Recovery
Manufacturing Sales m/m Recovery
Wholesale Sales m/m Recovery
Current Account Recovery
Foreign Securities Purchases Weak 18,6 /44.7
Housing NHPI m/m Weak
Housing Starts Weak
Building Permits m/m Strong 6.4 /128
Inflation Core CPl m/m Recovery
CPIm/m Recovery
IPPIm/m Strong
Capacity Utilization Rate Strong
RMPI m/m Recovery
Labor Productivity q/q Weak 8.0 /234
45.74 100.00
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Labor Change in labor efficiency when producing goods and services;
Productivity drop in a productivity equivalent to a rise in wage.
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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Jobless Rate

% of the total work force that is unemployed and actively
seeking employment during the previous month;

HOUSING INDICATORS

Employment Change in the number of employed people during the previous
Change month;

(Figd.3) Canadian New House price further weakened in 2013.
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Change in the selling price of new homes;

BUSINESS SURVEY

(Figd.4) Building Permits for new building annulized, still weak.
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conditions, job, production, orders, prices, inventories;

Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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