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U K ECO N O MY In a glance. Last Updated: 07:27AM  (GMT +0800)

Figure 1: Fundamental Strength Index for last 40 days. BASE SUMMARY:
UK o Days Fundamental Strength) INFLATION INDICATORS : 19 /16.5
+30.00% 100.00 GROWTH INDICATORS : 33.2 /41.8
EMPLOYMENT INDICATORS : 4.7 /7.6
+20.00% N HOUSING INDICATORS : 12.7 /13.9
BUSINESS SURVEY : 14.6 /16.5
r 50.00
+10.00% CONSUMER SURVEY : 2.8 /3.8
3 Months Outlook (Base) Strong 69.94 / 100
B Base (RHS) e Current (LHS) | 000
ase Current Momentum Slightly Bullish ~ 24.13%
i Base Fundamental Current Fundamental
RELATED NEWS (previous 3 days): (Data of last 3 months) (Current data set)
15/04/2014 ~ 1. NZD 83.82  +0.00* CAD +43.88% -0.02% *
2. JPY 78.26 +0.00 * NZD +42.04% +0.04% *
3. GBP 69.94 -0.00 * usb +31.65% +0.05% *
14/04/2014 (Bloomberg): Currency traders are more bullish on the pound that at any time in the past three years 4. USD 58.99 +0.00 * AUD +29.22% +0.02% *
as the U.K.’s booming property market fuels speculation the Bank of England is getting closer to raising 5. AUD 56.25 +0.00 * JPY +26.06% -0.04% *
TS s 6. EUR 50.90 +0.00 * GBP +24.13% +0.03% *
13/04/2014 ~ 7. CAD 45.74 +0.00 * EUR +22.41% +0.01% *

HA Research Comments:

MARKET: | Bears exhausted; Bulls in control over strong data, IMF bullish comments.
TECHNICAL:|GBPUSD (H4) Overbought, GBPJPY (H4, D1) Neutral
CONCLUSION: |SKIP - Pending CPI data. To resume trade decision after data release.
Bearish Factors: (1) BOE comments avoiding interest rate hike, sees slack in jobs.
Bullish Factors: (1) 3rd Strong Base (2) IMF bullish comments on UK (3) Mkt Speculation of faster rate hike.
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IMPLIED. MANAGER(S) ADD(S) DISCRETIONARY OVERLAY FACTORS FOR TRADE DECISION.
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Table 2: Fundamental Score List.

Table 1: Fundamental Calender.
UPCOMING FUNDAMENTAL EVENTS
DATE TIME DETAILS FORECAST  PREV. IMPACT
15-Apr (Tue) ~ 7:01am BRC Retail Sales Monitor y/y -1.00% Il
15-Apr (Tue) ~ 4:30pm CPlyfy 160%  1.70% If
15-Apr (Tue) ~ 4:30pm PPl Input m/m 0.10%  -0.40% Il
15-Apr (Tue) ~ 4:30pm RPly/y 0.03 2.70% Il
16-Apr (Wed) ~ 4:30pm Claimant Count Change -30.2K -34.6K m
PAST (20) ECONOMIC EVENTS:
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[ ] " P
100D "Intrinsic" Value Chart GBP/USD
20.00%
15.00% A Correl: 0.41
AN
10.00% §-->
I‘\ :
5.00% AN
— U
2.00% ,,‘ ,L"‘| b
T 1
_%AOO% (source: Oanda, HA Research) L
-@.oo%
L
-15.00%
©
-20.00%
[ GBP/USD Base Fundamentals
’%-00% 1 e GBP/USD Current Fundamentals
- | emmeeea GBP/USD Spot
-39.00%
o 5 5 5 2 K K ] ] ] -4 -3
- ol s - i fid fid s s s < <
S - N 8 S N S B 3 3 a
[ ] " s
100D "Intrinsic™ Value Chart GBP/JPY
10.00%
A Correl; 0.39
5.00% - ;': N\ ?l‘\
' i \ AN
0.00% . S e
. " || I,l: "-’ “-\," ll‘ "l w7
\ v . A
5.00% - ! 2" ! N
o ’ ] v
= II‘I
-_@.OO% 1 1 (sourcg: Oanda, HA Research)
ks
-£5.00% -
&
-20.00% -
t
_%.00% ] GBP/JPY-Base Fundamentals
g e GBP/JPY Cutrent Fundamentals
Bom R GBP/JPY Spot
L c c c o o o a = 5 lc—’- lQ—-
- K 8 & & & & s s s < <
8 = ®& & & ® ¥ I 3 8 =9
Visit us at : http://tiny.cc/HAresearch

-1.27%
-1.11%

> ILpeEed 0

- 0

xR

0

= <=
(=T SN
o U
U Co
xR

0
-U.257%

AN
[N
[
ES

1%

= 4 L4 e

1.6900
1.6800
1.6700
1.6690
e}
1.6580
1.6480
1.6380
1.6200
1.6100

1.6000

BASE FUNDAMENTAL DATA RESULTS

Type GBP Fundamental Data Strength Total
Business Survey CBI Industrial Order Expectations Recovery
CBI Realized Sales Strong
Construction PMI Strong
Manufacturing PMI Strong
Services PMI Strong 146 /16,5
Consumer Survey GfK Consumer Confidence Recovery
Consumer Inflation Expectations Strong 28 /38
Employment Claimant Count Change Strong
Unemployment Rate Recovery 47 /76
Growth BRC Retail Sales Monitor y/y Strong
Current Account Recovery
(B Leading Index m/m Strong
Revised Business Investment q/q Neutral
Index of Services 3m/3m Strong
Industrial Production m/m Strong
Final GDP q/q Strong
Manufacturing Production m/m Strong
Net Lending to Individuals m/m Strong
NIESR GDP Estimate Strong
Prelim Business [nvestment q/q Weak
Prelim GDP q/q Strong
Public Sector Net Borrowing Strong
Retail Sales m/m Strong
Second Estimate GDP q/q Strong
Trade Balance Weak 332 /418
Housing BBA Mortgage Approvals Strong
RICS House Price Balance Strong
Rightmove HPI m/m Strong
HPly/y Strong
Mortgage Approvals Strong
Housing Equity Withdrawal q/q Weak
Halifax HPI m/m Strong
Nationwide HPI m/m Strong 12.7 /139
Inflation Average Earnings Index 3m/y Weak
PPI Output m/m Weak
M4 Money Supply m/m Weak
BRC Shop Price Index y/y Weak
Core CPLy/y Weak
CPlyfy Neutral
PPl Input m/m Weak
RPly/y Weak 19 /16,5
69.94 100.00
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manufacturers;

Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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GROWTH INDICATORS
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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Manufacturin Survey of 600 purchasing managers to rate business
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47.6 April: 57.6
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Survey of purchasing managers to rate business conditions
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Average* / Benchmark* isa derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of

Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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BUSI N ESS SU RVEY (continued)
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CONSUMER SURVEY
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Average* / Benchmark* isa derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of

Central Bank; (3) Market concensus benchmark; (4) Combination of either.
Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in

(Page 2).(Chart 1 in page 2).
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