Daily Wrapup June 24
The past three weeks have been difficult for the MACD system in a sense that it only gave a few TC patterns, and some of them the candle was way too big to get involved. So very few trades this month, which makes it difficult in terms of pips if you missed it. I was lucky. I posted my trades (see chart). One I took more on experience, although I thought that it was on. That tail that I took was one of them. 

I’ve just read through the thread, and seen that some people are not getting pips. It’s true what Nadia said: when the MACD is zigzagging up and down in a range, that is where you get burned. If you just take last week, the price has been between the 21 and the 200, up and down, up and down. So it’s difficult to get involved in the market when it’s ranging. You’ve got to know what to do. That’s what I like about the MACD system; it keeps you out of bad trades if you only take TC patterns. If you trade round tops (RT) and round bottoms (RB), they would have worked beautifully in this ranging market that we are in. But I’ve decided not to take it to help you people. I can trade round tops and round bottoms; for me it’s not a problem. In fact, I’m doing it, but not on the 4 Hour strategy forum where I’m posting my trades. I’m only doing TCs and tails. I like tails. 
So yes, there is only a few trades, and it’s bothering people. When I get feedback, that is one of the things mentioned, that there is too few trades. But for me, the number of trades is not the point. For me, 300 pips a month is what I’m looking for. Even if I can do just one trade a month, if it will give me 300 pips, I’ll do just that one trade a month. The less time I trade, the less time I have to spend here. I can do something else. 
I know when you first start in Forex it’s like an addiction…you sit there and you want to trade. Remember I said to play around with your Demo account and test different strategies. But it’s very important to get your own style of trading. Don’t try to copycat my own trades because my risk reward ratio is not good because I take profit after 20-25 pips all of the time on half my position and I let the other half run. But I have a success rate of way over 80 percent, over 90 percent. I think I’ve taken around 90 trades, and I’ve gotten about 8 wrong, so I can do it that way. But as you know, I’ve already spent a lot of time in this strategy, learning and studying it, and I have 10-12 years in stock trading so there is a lot of experience in it. 
You’re not going to learn the Forex market in 2-3 months or 6 months because it’s very disciplined. If you cannot have discipline and patience, you’re going to pull the trigger when you’re not supposed to. I’m not talking about calculations. I’m talking about doing the same thing consistently throughout. If you can discipline yourself to do the same thing consistently throughout, you will make money. But people bend the rules, and that’s when you start losing money. When you start getting into a bad trade, and you know you shouldn’t have taken it.
So the 4 Hour MACD strategy for the last three weeks was not easy, I agree. But that is the challenge. To wait and keep the same setup, and trade the same. 
Another thing is that people don’t take a good setup because of the pain of a previous loss. That’s part of your training to get over it…you have to get over it. If the system gives you a good signal, you have to take it whether you had three or four bad ones in a row, it doesn’t matter. You have to take it because that is the one that is going to give you back the pips that you have lost. I just had $120 lost yesterday and today I got $114 back. So that is the reality that you have to face. You’re going to lose some pips, but when the MACD gives a signal, you have to take it unless your risk reward ratio is bad or something like that. But what I mean is if everything is in place, you take it even if you’ve had five losses in a row. 
W people get hurt is that they risk more than 2 percent of their capital. If you put 10 percent of your capital at risk, after three losing trades you’ve lost more than 30 percent of your account. But on a 2 percent, you can lose 20 trades and still have over half of your account left. That is the key.  Build it up from that point onwards. As your account grows, so will the 2 percent risk that you can put in. Your 2 percent in terms of your position size will grow. Two percent of your account may give you a full lot, as your account grows over time. That is very important. Don’t get discouraged, but please stick to the rules. 
