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Description

This EA began as a method of back testing my own strategy based in principle upon the “Sidus” system detailed in the ForexFactory.com Forums.  It uses 4 MA's to calculate entry and exit points.  The EA internally uses by default the 30min timeframe to calculate the moving averages.  The entry to a position is made when both WMA 5 AND WMA 8 cross the EMA 18 and EMA 28 lines.  It exits when the WMA 5 crosses back over the EMA 28 line for a take profit.  If the EA is not able to take a profit when the MA's cross for the exit signal, then it will not exit the trade.  Also, a trailing stop feature is incorporated which plays an integral part to the profitability of the EA.  This feature is designed to lock in profits in case of quick reversals after significant price moves.
Features & Changes to Previous Versions

Flyer! has the ability to dynamically manage the amount invested for each trade based upon the equity in the account.  If you choose, it will adjust the lot size for each trade based upon the percentage you determine to a value either higher or lower than previous depending on the equity available in your account.  A new feature I have added now is the ability to use only fixed lot sizes.  Therefore, it is now possible to set the lot size and have the EA trade only using that size.  Note:  Maximum lot size is limited to 100.  Additionally, margin size and minimum lot size is now adjustable and must be pre-defined.  A problematic error #131 in previous versions should be now fixed as the EA now rounds the lot sizes to the value as given in the minimum lot size setting.

Performance
The performance of the EA on back tests has shown to be potentially excellent.  Ongoing forward testing is still being performed with results being periodically posted at ForexFactory.com.  Earlier versions were showing 80-85% win ratios.  With a some improvements in the coding, that success ratio is now showing 88-93% success rates with relative draw down rates below 10%.  These statistics put Flyer! as one of the more profitable EA’s available in public domain that I have found.  Below is a table of some statistics I have tested.
	Currency Pair
	Initial Investment
	Time Period Tested
	Final Value
	Point Adjustment
	% of Equity Per Trade
	Stop Loss Value
	Trailing Stop Value
	Win/Loss Ratio %
	Relative Drawdown %

	EUR/USD


	$10000
	09/01/05 to 10/6/06
	$7,518,531
	-0.0001
	8%
	45
	50
	93.5
	7.13

	GBP/USD
	$10000
	09/01/05 to 10/6/06
	$10,970,640
	-0.0001
	8%
	45
	55
	90.16
	14.87

	USD/JPY
	$10000
	09/01/05 to 10/6/06
	$3,507,096
	0
	8%
	38
	45
	89.08
	7.63

	USD/CHF
	$10000
	09/01/05 to 10/6/06
	$3,160,921
	0
	8%
	40
	40
	90.8
	10.89

	EUR/JPY
	$10000
	09/01/05 to 10/6/06
	$2,066,334
	0.01
	8%
	40
	40
	89.18
	5.57

	AUD/USD
	$10000
	09/01/05 to 10/6/06
	$1,997,025
	-0.0001
	8%
	35
	45
	89.67
	8.87


** Note:  All tests done using 30 minute chart period.
Parameters

These are all the parameters that are user adjustable.  The defaults are as given and optimized for the EUR/USD.

*** Please Note:  The EA may be installed on ANY chart time frame, M1, M5, M15, etc….  Use your preference.  The EA runs independent of what chart you put it on.
General Parameters:

TimePeriod = 30

:  Chart time frame EA uses for calculations.  May be




:  changed for different performance values.  Note:  this





:  is different than the chart time frame the EA is installed





:  on.  EA may be installed on any chart time frame.

MinVal = 5000

:  Minimum value account will be reduced to in case





   of drawdown (in dollars).  Trading will not continue





   below this value.

MarginVal = 100

:  Margin ratio for account.

FixedLots = 0


:  Values are 0 or 1.  0 = EA will adjust lot sizes according





:  to equity.  1 = Use fixed lot size as listed in “MyLotSize”

MyLotSize = 1

:  If using fixed lot sizes, set to your desired lot size.

BrokerMinLotSize = 0.01
:  Minimum lot size your broker will allow.

LotValue = 0


:  Used for Standard or Mini Accounts.  If Standard account





:  where 1 lot = $100,000 use LotValue = 0, if mini account





:  where 1 lot = $10,000 use LotValue = 1.

Performance Related Parameters:

These parameters control the performance of the EA.  See the chart of the performance statistics above for optimal settings for each currency pair.

StopLossVal = 45

:  This is the stop loss value the trade position starts at.




:  This is the maximum value that will be lost in pips in





:  case the trade will go bad.

TrailingStopLevel = 50
:  Trailing Stop Value.  For each amount the price of the





:  currency exceeds this level, the Stop Loss will be





:  adjusted by this amount.  Also controls internally certain 




:  other conditions which effect entry price.  Important that





:  this value is set appropriately so performance is not





:  reduced.

PointAdjust = -0.0001

:  A positive or negative value that adjusts the decision





:  process to enter a trade.  Must be in increments of the 





:  currency pair being traded.  i.e., EUR/USD = 0.0001,





:  USD/JPY = 0.01, etc.  Note:  This factor is very sensitive





:  and should not be adjusted very far from the suggested





:  values.

