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Comment: Repeated and determined downside probing yet Cable is still clinging to 1.9700. This has increased
significantly the chance of a ‘false break’ lower followed by a sharp short squeeze. Treat with respect.
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Strategy: Possibly attempt small longs at 1.9710; stop well below 1.9700. Add to longs above 1.9900 for
2.0000 short term.

Chart Levels:

Support Resistance Direction of Trade
1.9700* 1.9741
1.9650 1.9755
1.9600 1.9840 >
1.9585* 1.9900
1.9500 2.0000
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The information contained in this paper is based on or derived from information generally available to the public from sources believed to be reliable. No representation or
warranty is made or implied that it is accurate or complete. Any opinions expressed in this paper are subject to change without notice. This paper has been prepared
solely for information purposes and if so decided, for private circulation and does not constitute any solicitation to buy or sell any instrument, or to engage in any trading
strategy.
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