this method to obtain a better entry point if we see a directional bias but don't like the r:r? Lets say we
get a short signal and wait for retracement then enter within the 4 hour period. Maybe we get the
trade, maybe we don't, but it might be a good alternative to entering immediately with a poor sl. Any
thoughts?

Maybe this just makes things more complicated right now?

Think I need sleep....

Chandra 02-15-07 10:21pm

Phillip and all others in this site

Please pardon me for posting the next post as my response to 'pips4uandme’. It will be out of line
with respect to 4hr method.

But, I promise I do not do it again after the nest posting. I feel compelled to let all be aware of the
settled difference between Forex market and other markets. Hence the next posting.

Now I apologized for my bad behaviour, I am going to post it! Please read it.
Thanks
-Chandra.

Chandra 02-15-07 10:24pm

Quote:

Originally Posted by pips4uandme (Post 218954)
Hi Chandra,

The Forex market is a decentralized without 1 single institution controlling prices. Banks do
compete for rates within the community resulting in the most competitive market.

Banks do communicate with one another regarding investor positions. Yes, they know where
the stops are. London and Tokyo are notorious stop runners, and it is common practice for
dealers to "clear the books." It is not a conspiracy against us, only a business practice.
Dealers can move markets because they have huge amounts of money behind them. Yet, they
must be prudent too...to move the market with your capital means you are risking lots of
capital and a central bank may be on the other side....or a huge hedge fund.

You are right, we need to be smarter. We need to place stops outside of areas that are
common and obvious. Sometimes we get hit...sometimes we don't. It is frustrating. Forex is
the most mentally demanding thing you can do with your time. There is so much to learn.
The most important thing to learn is to identify support and resistance. This is the basics to



any system because it is how we identify risk and reward points. Don't get frustrated...just
focus on one thing at a time and practice practice practice!! Take time and backtest.

You are doing a great job! Keep a positive attitude and keep perfecting your trading skills on
step at a time!

Hi Pips4Uandme,

Thanks for your great insight and encouraging words. I will follow your advise.

One thing though. Even though the big guys (central banks) compete among themseleves, when it
comes to your broker firm (or my broker firm ) it is dealing with ONLY ONE OR, MAY BE TWO
BIG INSTITUTIONS. So, whatever the price offered to us through our broker is the price offered by
these one or two big guys.

Suppose your broker is associated with only one big institution, then, obviously, that big institution
has the monopoly over the all the small traders under that broker and that institution can dectate its
one bid & ask prices and us, all the small traders, have to abide within that bid and ask price (decided
by that particualr big institution). So, where is the free market?

Futures & commodities market and in stock market seem to be freer because, in those markets, those
who want to buy and those who offer to sell both are the public mass and the brokers are just the
window through which the trades go in an orderly fashion. In those markets, both the buyers and the
sellers are the public (including the big institutions).

However, in the Forex market, the public like you and me cannot offer a price to buy (cannot offer a
'bid price' to be posted by our broker) or offer a price to sell (cannot offer an 'ask price' to be posted
by our broker). we are just there to take the price offered by the big institution(s) associated with our
broker. Here lies the real advantage to big institutions.

-Chandra

Chandra 02-15-07 10:30pm

Quote:

Originally Posted by Phillip Nel (Post 218956)

If you study the emotions around the turnarounds you will see their emotion as well as
motion. Just look at the 4hour spinner that was formed with the previous candle. Haven't
heard anybody talking about it. Could it be some emotion showing. The current candle will
give there motion away I think. I took the trade on that emotion. Hope I am right

Phillip,
If you are talking about the 12:00-16:00 GMT candle as a spinner, YES, I SEE IT! but I see it now
(23.28 GMTE)). Too bad eh!



-Chandra.

Chandra 02-15-07 10:37pm

Quote:

Originally Posted by Phillip Nel (Post 218989)

I don't really knows how they operate and how they do it. I just noticed that there is a
tendency to do the same thing over and over again. Tails. I watch them with a magnifying
glass.

Phillip,
I love your recognization of "TAILS' and using them to your advantage. I want to do it myself too
because, I think I have gained a feeling for those "Tails" and the significance behid those.

Thanks again for taking us to second level of trading, Phillip.
-Chandra..

pips4uandme 02-15-07 10:44pm

Quote:

Originally Posted by Chandra (Post 219336)

Hi Pips4Uandme,

Thanks for your great insight and encouraging words. I will follow your advise.

One thing though. Even though the big guys (central banks) compete among themseleves,
when it comes to your broker firm (or my broker firm ) it is dealing with ONLY ONE OR,
MAY BE TWO BIG INSTITUTIONS. So, whatever the price offered to us through our broker
is the price offered by these one or two big guys.

Suppose your broker is associated with only one big institution, then, obviously, that big
institution has the monopoly over the all the small traders under that broker and that
institution can dectate its one bid & ask prices and us, all the small traders, have to abide
within that bid and ask price (decided by that particualr big institution). So, where is the free
market?

Futures & commodities market and in stock market seem to be freer because, in those
markets, those who want to buy and those who offer to sell both are the public mass and the
brokers are just the window through which the trades go in an orderly fashion. In those
markets, both the buyers and the sellers are the public (including the big institutions).

However, in the Forex market, the public like you and me cannot offer a price to buy (cannot
offer a 'bid price' to be posted by our broker) or offer a price to sell (cannot offer an 'ask



price' to be posted by our broker). we are just there to take the price offered by the big
institution(s) associated with our broker. Here lies the real advantage to big institutions.
-Chandra

Hi Chandra,

I did not find your response disrespectful at all. (I know it is off topic and I appologize to for talking
about this in the thread).

First of all central banks are the banks of the countries...like the Federal Reserve and BOE.
Institutions stop hunting sometimes get caught in the cross hairs of the central banks (think
intervention...think EUR capping).

I totally disagree w/you on stocks. Price is controlled and often manipulated by big brokerage houses.
It has gotten a bit better with electronic trading, but houses such as Goldman's and Bear Stearns were
notorious for going against client positions. Floor traders too have an advantage b/c they know when

large orders are placed. Also, brokers, such as Bear Sterns add their own bid/ask premimums to stock
sales/purchases.

You are right on about specific dealers, but we have a choice if we stay or find another who can offer
a better price. Stocks go through a clearing house...The key being the A...they go through an
exchange (not exchanges). I dare you to find a better price on a NYSE listed company on
NASDAQ..it is impossible! (no disrespect intended).

& yes we may be the "little guys" without inside knowledge...but so was George Sorros (a "little guy
w/a heck of a lot of money) and he broke the Bank of England!

Chandra 02-15-07 10:46pm

Quote:

Originally Posted by Phillip Nel (Post 218996)

The 8:00 to 12:00 candle gave a signal on the MACD. The candle was over 100 pips. If you
went short there the safest stop was above that 100pip candle and then you had to make
100pips to get a 1:1 ratio. Not for me.

I never chase a candle that goes 100pips and give a MACD signal with that candle. I really
dont think a deal is on.

I love your explinations! You never CONTRADICTED your statements becuase of your honesty.

Let me ask you one more thing which could be extension of the method.
Different from the othe markets, in Forex market you can hold a long and a short position of a pair



simultaneously . How about taking advantage of this provision once you realize you made a wrong
entry. For example, if feel you are wrong in your current long entry, take a short position and
liquidate them at different times when each one becomes profitable on it own marits?

Thanks.

-Chandra

pips4uandme 02-15-07 10:57pm

Quote:

Originally Posted by Chandra (Post 219351)
I love your explinations! You never CONTRADICTED your statements becuase of your
honesty.

Let me ask you one more thing which could be extension of the method.

Different from the othe markets, in Forex market you can hold a long and a short position of
a pair simultaneously . How about taking advantage of this provision once you realize you
made a wrong entry. For example, if feel you are wrong in your current long entry, take a
short position and liquidate them at different times when each one becomes profitable on it
own marits?

Thanks.

-Chandra

Hi Chandra,

That is such an interesting idea! Hedging one position against the other, but only liquidating with
profit in each. The only problem might come in a big trending move if you close the winner and don't
close the loser. Also, do you think that interest charges would eat up any profit? I've heard of people
who do what you suggest, and make quite a good living (arbitage). I just don't quite get it...(how to
assess potential risk, how to manage, etc.).:confused:

Think I need to stick w/something more clear cut. Like Phillip's 4 hr and 5 min systems. Have you
tried backtesting the 5 min system? It's pretty amazing too and much simplier!

Chandra 02-15-07 11:23pm

Pips4Uandme,
Great response from you for all my postings! Thank you.

I did go through all the postings in phillip's 5-min trading thread. I like it and once Phillip said it is
for practising the decipline and the 4Hr. system has more Pip Power. In fact, he has incorporated the
5-min strategy in the 4-hr. strategy when he talked about counter trend trades.

Thanks for your interest in my views and in my postings.



-Chandra.

rp0029 02-15-07 11:42pm

Quote:

Originally Posted by Chandra (Post 219254)
Phillip,
Regarding posting of RP0029 (Posting #743).

May I ask you to disect each of his seven trades and comment? All of us will be benefitted
from your explination.
Thank you. -Chandra

RP0029,

you have done a great job by posting it. Phillip's response will help the whole community
here.

Thank you.

-Chandra.

PS: I wish you success in your trading.

Chandra,
Thanks for the words of encouragement. I would really appreciate it if Phillip would do what you
suggest as well. We can all learn a lot from him.

pips4uandme 02-15-07 11:45pm

Long USD/CHF
USD/CHF Long entered at 00:05 GMT

1 Lot @ 1.2348
1 Lot @ 1.2349

SL: 1.2315

Move to BE at 1.2363 (res. and few pips < SEMA)

Take profit on 1 lot at 1.2375 (between 8 & 21)

Profit target: 1.2382

r:r = 35:34 Good enough (reminds me of AJ in Poker, eek)

Reasons for trade:



Double bottom on last two candles

Bounce from support at 1.2330 (don't like that area was pierced)
MACD signal turn

OKrir

Concerns:

support at 1.2335 pierced

resistance at 1.2363 (former support and tails on candles)

8 MA below 365 and pointing down -- would like to see a hook up
89 EMA pointing down

Keep fingers crossed : )

mandoaddam

Quote:

Originally Posted by pips4uandme (Post 219384)
USD/CHF Long entered at 00:05 GMT

1 Lot @ 1.2348
1 Lot @ 1.2349

SL: 1.2315

Move to BE at 1.2363 (res. and few pips < SEMA)
Take profit on 1 lot at 1.2375 (between 8 & 21)
Profit target: 1.2382

r:r = 35:34 Good enough (reminds me of AJ in Poker, eek)
Reasons for trade:

Double bottom on last two candles

Bounce from support at 1.2330 (don't like that area was pierced)
MACD signal turn

OK r:r

Concerns:

support at 1.2335 pierced

resistance at 1.2363 (former support and tails on candles)
8 MA below 365 and pointing down -- would like to see a hook up

02-16-07 12:07am



89 EMA pointing down

Keep fingers crossed : )

good trade :thumbsup:
I tink the same with usd/jpy
last candle was hammer

pips4uandme 02-16-07 12:09am

Hi again rp0029!

I was just looking at your trade #7 and had a thought. I noticed that the trend continuation signal
valley was pretty sharp w/a pretty good upmove on the candle. Maybe this is a signal to wait for a
pull back to the EMA before entering the long? Especially if the stop is too far away. Sometimes
"right" trades just don't work out, maybe this was one of them. Phillip, did you notice in your testing
anything about valleys w/trend continuation?

In an uptrend that hasn't been challenged in a long time, zoom out and draw trendlines from the

original high. Daily charts might also help give you guidance. Fib extensions are another method --
just figure the extension from the last major move (last valley to peak).

pips4uandme 02-16-07 12:39am

one last thought (promise) for rp0029

MACD not always best indicator in a trend since it is an oscillator. Really need sleep now...see you in
a few hours!

Mandoaddam:

Good luck with USD/JPY! That pair scares me :)

tamkras 02-16-07 2:36am

long USD/CAD @1.1640

11lot TP @1.1670

1 lot - free ride

All S/L @1.1616

will see tomorrow how it turns out.

pipmy4x 02-16-07 2:37am



Can some one confirm the round bottom on the gj!

superdezign 02-16-07 2:51am

Quote:

Originally Posted by tamkras (Post 219472)
long USD/CAD @1.1640

1lot TP @1.1670

1 lot - free ride

AllS/L @1.1616

will see tomorrow how it turns out.

I would watch that... you are trading against a trend and from the looks of it, it has not reached its
bottom yet..

just my 2 pips

superdezign 02-16-07 3:06am

Quote:

Originally Posted by pipmy4x (Post 219474)
Can some one confirm the round bottom on the gj!

Quick analysis, it looks good, not ideal

SforMe 02-16-07 3:48am

Newbie Question
Question about the USD/Yen.
Is the 0400 (gmt+1) candle close showing an entry signal? Is the formation considered a double top?

Thanks for your help, I am still trying to get a good understanding of entry signals with this 4 hour



strategy.

If it is a good long entry, how would you determine stops?

pipmy4x 02-16-07 6:41am

What are anybody take on the usd/chf. It is in a nice down trend but There is a double bottom
forming?:confused:

pips4uandme 02-16-07 8:38am

closed USDCHF for+17 pips

USDCHF has been slow moving and choppy tonight (must be data coming out tomorrow and long
weekend ahead). I decided to close positions manually after repeated failure of resistance at 1.2363.

First lot closed on last bounce to 1.2363
Second lot closed a few pips from breakeven at 1.2355

Would have been stopped out at BE on the two lots, so I am happy for decision to close (and I won't
be available to monitor trades tomorrow).

This week was pretty good (I missed the big move) but managed to finish up the week +174 pips!
Thanks Phillip & the group of AWESOME traders on this forum!

Have a nice weekend all.
pips4uandme 02-16-07 8:40am
One last thing

Pips for the week were generated off of 3 trades and none of them were losers.

:D

tamkras 02-16-07 10:32am

[quote=tamkras;219079]
Quote:

Originally Posted by Phillip Nel (Post 219047)



EurUsd
first target 1.2320.

Phil, did you mean 1.3120? Looks like a typo. I am in short @1.3135. I can risk 50 pip of my
vesterday's cable gain.

we are winning again. I methodically follow MACD system. I am closing 1 lot with 20 pips gain @
1.3109.

superdezign 02-16-07 10:39am

Quote:

Originally Posted by SforMe (Post 219534)
Question about the USD/Yen.

Is the 0400 (gmt+1) candle close showing an entry signal? Is the formation considered a
double top?

Thanks for your help, I am still trying to get a good understanding of entry signals with this
4 hour strategy.

If it is a good long entry, how would you determine stops?

Look for strong resistance and support lines. Use the MA's and key price levels on your chart to help
you determine your stop loss and take profits as well as when to enter the trade

tamkras 02-16-07 11:02am

Quote:

Originally Posted by pips4uandme (Post 219676)
Pips for the week were generated off of 3 trades and none of them were losers.

:D

well-deserved! let's take pips from big institutions into our piggybanks!



tamkras 02-16-07 11:52am

Quote:

Originally Posted by Tw0eleven (Post 219181)
Just looking at the Daily chart for the EUR, if this candle closes today similiar to this.
Should we start thinking to short? Perhaps it's run out of steam for now?

great observation of the battle field from a daily perspective. This knowledge plus MACD system
gives you the confidence. Shorting from this level with the first target @ important price level 1.3100
(make some leeway up) is a plan in action.

TwOeleven 02-16-07 12:07pm

Referring to the EUR/USD...

On the daily chart we had a Doji candle form and price was rejected at the 61.8% Fib level(from Dec.
3rd high of 1.3366 to low of Jan. 12th 1.2866). Which might signal a Short position. But, price is
sitting at the 50% Fib level, near the important 1.3100 level and 21EMA on the 4hr chart with
MACD nearing the zero line. So perhaps a Long position is in the cards? Looks like something might
happen(probably next week). But need to be patient to see which way it breaks!!! Anyone else see the
same thing or something different?

Chandra 02-16-07 12:27pm

Quote:

Originally Posted by pipmy4x (Post 219613)
What are anybody take on the usd/chf. It is in a nice down trend but There is a double
bottom forming?:confused:

All times are in GMT.
1. Price action is below 89 SMA and so we are in 'Down Trend Mood' (as Phillip emphasises).

2. The upward dip in 8:00 to 12:00 GMT bar is a 'trend continues' signal and it is a signal in the
direction of the trend. So, take it!

3. Now, at present at 12:00 to 16:00 candle is forming (It is 13:17 GMT now).

4. Ready to go up but there is one MA (8MA) or two MAs (8MA and 365MA) as resistances. We can



ignore 365MA as resistance for two reasons; it is not as effective as the other smaller MAs for our
time frame of trading and it is too far from the price action and we can as well use it our tp (Ha!).
5. The price has crossed its price barrier of, say, 1.2350.

Now, what is holding us! Go LONG at 1.2354 or so!

(I am not going long until Phillp or any other good guys endorse my thinking.

Best of luck to all on this Friday.

-Chandra

PS: Phillip, please comment on my analysis quick so that we all can act on this chandle bar.

confused 02-16-07 12:29pm

short the eur/usd

rp0029 02-16-07 1:18pm

Quote:

Originally Posted by Chandra (Post 219565)

First of all, you are a very competent, keen-observing trader. You have all what it takes to be
a great trader. ONLY one enemy you have is your belief that you are not a good trader. With
that removed from your head, you are going to beat almost all traders in this group!

Now, coming to your step 5, you may replace it as follows:

If the price is above 89MA then we are in up trend mood (as Phillip emphasises). In that
situation, any long signals by MACD are with the trend and so take them and calculate your
tp and sl using MAs, trend lines, price barriers in a normal way. However, while the price is
above the 89MA and the MACD gives you a short signal, then it is a counter-trend trade and
in that case you still consider taking that short trade but your tp should be up to the range of
8SMA and 21EMA and not beyond that. With this limitation in mind, if the R:R ratio
Jjustifies, then you take that trade.

I hope others in the group agrees with me.

-Chandra

Thanks again. For tp ranges on shorts against the trend, you said 8SMA is a good level, do you mean
S8EMA?

Also, I take it that the reverse is true, if price is below 89MA then we are in a down trend mood, and
the opposite applies?

I'll test this out at let you all know how it works.

tamkras 02-16-07 1:34pm



Quote:

Originally Posted by confused (Post 219838)
short the eur/usd

why? what's your plan?

pipmy4x 02-16-07 1:41pm

thank you very much Chandra for your inside on the market it is always information! Keep posting
and good pips to you! :thumbsup:

Chandra 02-16-07 3:11pm

Quote:

Originally Posted by rp0029 (Post 219904)

Thanks again. For tp ranges on shorts against the trend, you said 8SMA is a good level, do
you mean SEMA?

Also, I take it that the reverse is true, if price is below 89MA then we are in a down trend
mood, and the opposite applies?

I'll test this out at let you all know how it works.

For counte-trend trades plan to take profit (tp) in the zone area of 8EMA and 21 EMA. This simply
means do not aim for big gains when you are in a counter-trend trade. This is the philosophy advised
by and used by Phillip.

-Chandra.

Phillip Nel 02-16-07 3:52pm

4 Hour Strategy

Quote:

Originally Posted by superdezign (Post 219178)
Great!



where do i find this exercise.pdf?

I cant remember the post. If you came this far by not reading from post1 up to now and have not done
the Exercise.pdf you will not be able to understand or trade the MACD system.

Phillip Nel 02-16-07 4:16pm

4 Hour Strategy

Quote:

Originally Posted by Chandra (Post 219351)
I love your explinations! You never CONTRADICTED your statements becuase of your
honesty.

Let me ask you one more thing which could be extension of the method.

Different from the othe markets, in Forex market you can hold a long and a short position of
a pair simultaneously . How about taking advantage of this provision once you realize you
made a wrong entry. For example, if feel you are wrong in your current long entry, take a
short position and liquidate them at different times when each one becomes profitable on it
own marits?

Thanks.

-Chandra

No. I will never do that. I will take my loss and that is it. there are times to do some hedging(counter
positions) but that is a total different strategy.

mandoaddam 02-16-07 4:22pm

hi philip >>>> what's your opinion on gbp/usd
I see it retrace from 23.6 fibo and making round bottom (not finished yet)and if we combare it
with eur/usd which refused today to get down
(or up :D ) I think will see an up trend for both bairs next week...
wish u light the view to me
thanks
wish u all a peace week end far from the market

Phillip Nel 02-16-07 5:07pm



4 Hour Strategy

1 Attachment(s)
Here are my analyses of those trades made in May2006.

1. Remember that when the price is trending it tends to come back to the 21EMA before continuing
the trend. If you are in the trend you dont want to counter trade the trend. If you are not in the trend
you must only consider counter trending when there is resistance evidence such as trendlines together
with price level, MA, Fib, candle patterns etc.

2. If you counter tade the trend you must know that it is a risky trade and the gain sometimes is not so
big. Profit must be taken somewhere between SEMA and 21EMA.

Here is my chart

Phillip Nel 02-16-07 5:34pm

Pdf Documents on 4 Hour Strategy

1 Attachment(s)

There are a lot of questions ask that has been delt with on the forum. I know that there are 50+ pages
to read. If you really want to make an success you will have to read through it all. Discard what is not
important but remember what is.

I include some of the important PDF documents. Read through it.

Read the one ""Trend Trading with the MACD"'

It is important to see the action of the price around the SEMA and 21EMA when it is trending.

If you have a position in a trend trading market you must try to stay as long as possible. Set
stoploss to below 21EMA and ride the wave.

TwOeleven 02-16-07 5:45pm

EUR/USD thoughts for the weekend...

2 Attachment(s)
I'm still new and learning about trading, so any comments are welcome.

Planning for next week on the EUR/USD pair...we are in an uptrend so I'm thinking Long. On the 4hr
chart, MACD is heading towards the zero line and may turn up soon(we'll have to wait and see)
which could give us a Long signal. Put this together with the fact that price has retraced down to the
21EMA, that's another Long signal.

If you look at the Daily chart now...we have two Doji/spinning tops that have formed(assuming



todays closes near where it's at now). A little indecision here? Or a pause before continuing the
uptrend? Also, if you draw Fib lines using the High of Dec. 3rd and Low of Jan 12th we are caught
between the 50% and 61.8% retracements. Along with resistance from a trendline show on the daily
chart attached below. So maybe not so fast with an uptrend, possible reversal? Once again, we'll have
to wait and see.

Either case...here's my analysis.

If we get a Long signal: First target 1.3200, second 1.3245 and then 1.3270

If we get a Short signal: First target 1.3050 and then 1.3000

Maybe Phillip can comment on my thought process? Hopefully I'm using his system correctly!

DireXiv 02-16-07 7:22pm

Fridays....

I usually don't put too much stock in the ending sessions on Friday. If you look at the "volume" it
goes down drastically. When this happens, it obviously changes the signals on the MACD and
everyother indicator. so, I usually do my best to not trade on fridays, and take the signals with a grain
of salt until at least Monday morning. Just my thoughts....

Edit: While the market does tend to continue over the weekend, I just consider it somewhat
dangerous.

tamkras 02-16-07 8:37pm

300+

I completed 2 weeks of following Phillip's MACD 4HR system and my results are +350 pips. I still
have an open position with usd/cad which is a kind of tested pair. Since I'm sorta exceeded the
monthly objective of 300+ pips I am allowed to take 2 weeks of vacation :D . Everyone will have a
great weekend! Yours, Tamkras.

pips4uandme 02-16-07 11:07pm

Great Job, Tamkras!

Talk to you next week!

pips4uandme 02-16-07 11:15pm

entry orders? & HUGE THANKS



Phillip,

I have a question regarding entry orders. Do you ever use entry orders around the 21 MA when you
are unable to watch the market for the 4 hour period? Don't think I am asking very clearly. Like
today, with the Eur, had I placed an entry order to go long at the 21, it would have been filled and the
price bounced back to where it had been sitting for the last few days. Is it a good or bad or indifferent
idea to use entry orders based on signal as long as you check them every 4 hours?

Thank you again for helping us all with your awesome system. I can honestly say that I joined

Forexfactory just for this group and am following and testing this system only. Your support and
nurturing of this group is wonderful and I can not send you enough thanks.

turk87 02-16-07 11:17pm

Tamkras, Are you keeping a record of all of your trades with this system?

I have also been testing this system for 2 weeks and I"m up 176 PIPS. With one open trade, long
USD.CHF.

IF you have been keeping record (with charts), I would be intersted in swapping data and analyazing
your trades.

pips4uandme 02-16-07 11:18pm

To the group -- Thanks

Thank you to everyone who posts to this forum! I really appreciate all the insight and positivity each
individual contributes. This is the first forum I have ever joined, and that is because the group doesn't
whine nor complain. You all are generous and positive and I can not thank you enough for helping
me become a better trader.

Here's to tremendous pipage through the 4HR MACD system!!!:D

alcastro 02-17-07 1:13am

Quote:

Originally Posted by tamkras (Post 220334)

I completed 2 weeks of following Phillip's MACD 4HR system and my results are +350 pips.
I still have an open position with usd/cad which is a kind of tested pair. Since I'm sorta
exceeded the monthly objective of 300+ pips I am allowed to take 2 weeks of vacation :D .



Everyone will have a great weekend! Yours, Tamkras.

Tamkras,

In which time zone do you live? I am in EST, and as I said in aprevious post, it would be nice if we
could chat and analyze our trades at least 15 mins before the 4hr candle closing.

tamkras 02-17-07 4:19am

Quote:

Originally Posted by turk87 (Post 220387)
Tamkras, Are you keeping a record of all of your trades with this system?

I have also been testing this system for 2 weeks and I"m up 176 PIPS. With one open trade,
long USD.CHF.

IF you have been keeping record (with charts), I would be intersted in swapping data and
analyazing your trades.

I will prepare charts with entries and exits sometime over the weekend. All my, MACD-related,
trades were posted here on the board as well, as I wanted to keep it open to everyone interested. My
biggest gain was 2 lots of cable which gave me 270 alone (90 + 180). You will see it when I post the
chart. I prefer to close high-probability trades manually as the market develops in front of my eyes.
This is, probably, some sort of acquired habit. Of course, I use MACD long or short signal as a basis.
Thanks, all.

tamkras 02-17-07 4:41am

Quote:

Originally Posted by alcastro (Post 220418)
Tamkras,

In which time zone do you live? I am in EST, and as I said in aprevious post, it would be nice
if we could chat and analyze our trades at least 15 mins before the 4hr candle closing.

I am in EST, too, Canada. When I have time to enter the market, I will try to be online and attempt



some snapshot analysis with you. Mind you, I am a bit slow-thinking, he-he.

Phillip Nel 02-17-07 5:42am

4 Hour Strategy

Quote:

Originally Posted by pips4uandme (Post 220385)
Phillip,

I have a question regarding entry orders. Do you ever use entry orders around the 21 MA
when you are unable to watch the market for the 4 hour period? Don't think I am asking very
clearly. Like today, with the Eur, had I placed an entry order to go long at the 21, it would
have been filled and the price bounced back to where it had been sitting for the last few
days. Is it a good or bad or indifferent idea to use entry orders based on signal as long as
you check them every 4 hours?

Thank you again for helping us all with your awesome system. I can honestly say that [
Jjoined Forexfactory just for this group and am following and testing this system only. Your
support and nurturing of this group is wonderful and I can not send you enough thanks.

Yes you can. I use this strategy on my stocks trading. I use a weekly timeframe for my long term and
a daily timeframe on my short to medium term stocks trading , and when the price goes up through
the 89SMA 1 wait for a pullback to around the 21EMA and then enter on candle confirmation with
my stop below 89SMA if that is not to big otherwise I skip. For stocks the best place to enter trades is
on a pullback to the 21EMA.

I am not going to answer any questions regarding stocks as this is a forex forum. If you use the
strategy above on stocks you will be succesfull.

Remember that if you do that by puting in an order beforehand you are taking the odds on. When
taking the odds on you must remember that if there were 10 consecutive oppertunities it is of no use
only participating in only 3 of them unless you make use of a filter system and then you can not put
an entry order as you cannot filter the possible wrong ones.

I studied the approach and looks of the price action towards the 21EMA on a pullback that gave
possitive results and only enter when that looks similar. Do that test through history and you will be

able to do filtering beforehand.

Hope this help.



kevmcfoster 02-17-07 9:06am

Quote:

Originally Posted by Phillip Nel (Post 220476)

Yes you can. I use this strategy on my stocks trading. I use a weekly timeframe for my long
term and a daily timeframe on my short to medium term stocks trading , and when the price
goes up through the 89SMA I wait for a pullback to around the 21EMA and then enter on
candle confirmation with my stop below 89SMA if that is not to big otherwise I skip. For
stocks the best place to enter trades is on a pullback to the 21EMA.

[ am not going to answer any questions regarding stocks as this is a forex forum. If you use
the strategy above on stocks you will be succesfull.

Remember that if you do that by puting in an order beforehand you are taking the odds on.
When taking the odds on you must remember that if there were 10 consecutive oppertunities
it is of no use only participating in only 3 of them unless you make use of a filter system and
then you can not put an entry order as you cannot filter the possible wrong ones.

I studied the approach and looks of the price action towards the 21EMA on a pullback that
gave possitive results and only enter when that looks similar. Do that test through history

and you will be able to do filtering beforehand.

Hope this help.

Hi Philip,

Interesting point. One question thou. Do you think this will work on weekly and daily forex charts
too? Coz it would be useful while trading Options, it would also be useful for determining Trend
directions.

Kevin

Phillip Nel 02-17-07 9:16am

4 Hour Strategy

Quote:

Originally Posted by kevmcfoster (Post 220529)
Hi Philip,



Interesting point. One question thou. Do you think this will work on weekly and daily forex
charts too? Coz it would be useful while trading Options, it would also be useful for
determining Trend directions.

Kevin

It works on any timeframe. Even Iminute bars. Go and test it and you will see.

Phillip Nel 02-17-07 9:37am

Attachments

1 Attachment(s)

If you go to Forums and then Trading Systems you will see that little paperclip inside the red circle.
If you click on that you will be able to acces all the attachments on the thread and save them to your
Computor.

If you go to the last page on this thread you will see Thread Tools where the red rectangle shows
Forum Tools and click on Thread Tools you wil be able to have a printable version of only the text
which makes reading and turning to next pages quickly so it makes the speed of going through the
thread asier.

Hope this helped.

Chandra 02-17-07 1:59pm

Quote:

Originally Posted by Phillip Nel (Post 220536)

If you go to Forums and then Trading Systems you will see that little paperclip inside the red
circle. If you click on that you will be able to acces all the attachments on the thread and
save them to your Computor.

If you go to the last page on this thread you will see Thread Tools where the red rectangle
shows Forum Tools and click on Thread Tools you wil be able to have a printable version of
only the text which makes reading and turning to next pages quickly so it makes the speed of
going through the thread asier.

Hope this helped.



Phillip,

You came to my rescue!

I am planning to go through this tread from the begining to end this weekend.

(55 pages!)

You said there are Thread Tools. I don't find the tools here. Can you give some more information
please? I want read the whole thread and I want to it faster by using these tools

Thank you.

-Chandra

Phillip Nel 02-17-07 2:04pm

4 Hour Strategy

1 Attachment(s)
As shown

rp0029 02-17-07 2:41pm

May 2006

Thanks, Phillip.

A few follow up questions...

There are several blue lines on your main chart, like 1.2802. How did you come up with those
numbers? You seem to use them as tp/sl levels.

Also, your stop loss on the trade beginning on the 23rd of April, ending on May 4, you have a
moving stoploss. How did you come up with that?

O'Zeeke 02-17-07 2:49pm

[quote=irusoh;215245]I find it difficult to follow MACD signals at times of good strong trend.
Hi Iruosh, 1 installed your tuned up indicator and has found it to be very helpful as i also find it were
difficult to follow those signals too at times.this is vryy cool, irusoh, thanks to you and all those of

this great forum.

0O'Zeeke

superdezign 02-17-

trading practice

I went into metatrader and took a screenshot of a random time frame. Then I copied it into photoshop and took a bi



square and placed it over the candlesticks. I slowly moved the shape to the right and as i moved it i place a buy or ¢
placed 1 would have actually made trades. Let me know what you guys think of the trades I made.. good or bad? w
trades would you have made?
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Chandra 02-17-07 3:03pm

Quote:

Originally Posted by Phillip Nel (Post 220194)
Here are my analyses of those trades made in May2006.

1. Remember that when the price is trending it tends to come back to the 21EMA before
continuing the trend. If you are in the trend you dont want to counter trade the trend. If you
are not in the trend you must only consider counter trending when there is resistance
evidence such as trendlines together with price level, MA, Fib, candle patterns etc.

2. If you counter tade the trend you must know that it is a risky trade and the gain sometimes
is not so big. Profit must be taken somewhere between S8EMA and 21EMA.

Here is my chart



Phillip, regarding the counter trend trades.

You have given a very educative chart here! Two questions:

1. While you refused to take conter trades while in a trend trade (which I understand), why you did
not add positions when you got signals in the direction of the trend? You could have increased your

gain pips!

2. Before we catagorize a trade as a conter trend trade, we have to be convinced ourselves of the
trend. How can we convinced of a trend?

(1) Can we say crossing the 89SMA is an indication of a trend?

OR

(i1) As you have said somewhere, 'corssing of the 89 SMA and then dipping to the 8 EMA-21 EMA
range and, after that, going again back in the original direction proves that we are in a trend.
Thanks.

-Chandra

Phillip Nel 02-17-07 3:22pm

4 Hour Strategy

Quote:

Originally Posted by rp0029 (Post 220612)

Thanks, Phillip.

A few follow up questions...

There are several blue lines on your main chart, like 1.2802. How did you come up with
those numbers? You seem to use them as tp/sl levels.

Also, your stop loss on the trade beginning on the 23rd of April, ending on May 4, you have
a moving stoploss. How did you come up with that?

The 1.2802 is the 1.2800 price level horizontal line. I just put it as close to 1.2800 as possible
otherwise I have to go to its properties and set it there. 1.2805, 1.2800, 1.2795 for me OK. I dont
work to the exact pip on the 4 Hour. If it reaches the area of the price level I take action.

The moving stop was after I was at breakeven and have some partial gain I set a moving stoploss as |
was not able to watch the rest of the trade. I want to give it the chance that should it run to gain but if
it turn around to at least not being taken out at breakeven but to gain something above breakeven.

Phillip Nel 02-17-07 3:31pm

4 Hour Strategy



Quote:

Originally Posted by Chandra (Post 220626)

Phillip, regarding the counter trend trades.

You have given a very educative chart here! Two questions:

1. While you refused to take conter trades while in a trend trade (which I understand), why
you did not add positions when you got signals in the direction of the trend? You could have
increased your gain pips!

2. Before we catagorize a trade as a conter trend trade, we have to be convinced ourselves
of the trend. How can we convinced of a trend?

(i) Can we say crossing the 89SMA is an indication of a trend?

OR

(ii) As you have said somewhere, 'corssing of the 89 SMA and then dipping to the 8§ EMA-21
EMA range and, after that, going again back in the original direction proves that we are in a
trend.

Thanks.

-Chandra

1. I never add to a position because I can add to a losing position. And then their is the emotion of
greed if it goes well and then you risk more than 5% of capital.

2. If you risk 3%-5% of your capital on a single position you cannot add to it as you will not survive
bad times.

3. You can only add if your risk is below 3% of your capital.

4. When the price goes above the 89SMA and it pulls back to around the 21EMA and then goes up
above the previuos high and the resistance is way above I consider it as a trend and if I have an open
position I will try to stay in it till the 21EMA 1is broken.

Chandra 02-17-07 3:43pm

Quote:

Originally Posted by Phillip Nel (Post 220648)

1. I never add to a position because I can add to a losing position. And then their is the
emotion of greed if it goes well and then you risk more than 5% of capital.

2. If you risk 3%-5% of your capital on a single position you cannot add to it as you will not
survive bad times.

3. You can only add if your risk is below 3% of your capital.

4. When the price goes above the 89SMA and it pulls back to around the 21EMA and then
goes up above the previuos high and the resistance is way above I consider it as a trend and



if I have an open position I will try to stay in it till the 21EMA is broken.

Great Phillip!

Your repl to both of my postings (where to find thread tools and how to recognize a trend) are great.
But, once, at the first posting of this thread you said your english is not good. I wonder why you
made that modest statement. Hereis the reson for my wondering:

Youur English is not just good, it is PRECISE for a trader! In your previous reply to my question
about how to identify a trend you said

" When the price goes above the 89SMA and it pulls back to around the 21EMA and then goes up
above the previuos high and the resistance is way above I consider it as a trend and if I have an open
position I will try to stay in it till the 21EMA is broken."

I have highlighted the fourcise words that ave used to give correct information. This I call not just
good English, but precise English.

Thanks a ot.

-Chandra

tamkras 02-17-07 5:48pm

MACD 4HR trades

3 Attachment(s)

as promised, these are my cable trades on the chart with explanations.

Overall cable gains: 397 pips. Please, especially note high-probability trades which I back up with the
confluence of patterns.

Other trades:

1. eurodollar + 42 pips (see another chart);
2. euro/yen - 17 pips (11 plus slippage);

3. euro/yen - 42 pips (36 plus slippage).

I have an open trade so far on usd/cad pair - 10 pips on the books.

Total: + 370 pips.

Addition:when you go thru my cable trades, the second trade on the chart was a bit experimental one. But I

still interpreted it within the MACD strategy as I had all the essential ingredients - established downtrend,
bounce off 21SMA reinforced by previous doji and I jumped on the train, yabadabadoo! I was aware that the
straight rising line on the MACD was vulnerable and ever hardly bullish. I posted my remarks about it
somewhere on the forum. Anyway, here is the trade for the sceptical auditors (3rd attachment).

Phillip Nel 02-17-07 6:18pm



4 Hour Strategy
1 Attachment(s)
Some market rithm. The target as the price found support on the blue A,B,C line are the red 2-200

line.

Hope this help in understanding the motion of the market especially when it is trending.

Phillip Nel 02-17-07 6:43pm

4 Hour Strategy

Quote:

Originally Posted by rp0029 (Post 220612)

Thanks, Phillip.

A few follow up questions...

There are several blue lines on your main chart, like 1.2802. How did you come up with
those numbers? You seem to use them as tp/sl levels.

Also, your stop loss on the trade beginning on the 23rd of April, ending on May 4, you
have a moving stoploss. How did you come up with that?

Sorry. I misunderstood your question. I was thinking of another trade. When I am in a position that
turn out to be in a trend I try to hang unto it as long as possible. As the price pull back to the 21EMA
in a trend I set my stoploss to a couple of pips below the 21EMA and reset it at close of every 4Hour
candle untill it breaks the 21EMA indicating a possible trend end situation at which point I take
profit.

Phillip Nel 02-17-07 7:35pm

Market Rithm

1 Attachment(s)
Some more market motions and rithm

O'"Zeeke 02-17-07 8:22pm

Quote:



Originally Posted by Phillip Nel (Post 220714)
Some market rithm. The target as the price found support on the blue A,B,C line are the red
2-200 line.

Hope this help in understanding the motion of the market especially when it is trending.

Phillip, its great to be able to connect a voice to all this, i am starting to understand better i think now.
I'look foreward to being able to contribute my part to this forum as i progresses. Thanks

0O'Zeeke

Pluto2 02-17-07 9:28pm

Hi Phillip,
You are amazing. Your system is great. Thanks for your help. I am using it and I am very successful
in my trading with real money.

goodthings 02-18-07 1:36am

1 Attachment(s)

Phillip

Would we have number 1 as a buy because it is a double low with a higher close and it being
formed before us seeing the formation of number 2 . Then would the target be the 21ema about
33 pips away. Or would it be a pass. Then would number two be a good entry following the
proceeding bullish candle and a triple low higher close. Number 3 would we wait for a clearer
break past the 21 ema and what would be our take profit points?

Phillip Nel 02-18-07 10:30am

4 Hour Strategy

1 Attachment(s)
Quote:

Originally Posted by goodthings (Post 220827)

Phillip

Would we have number 1 as a buy because it is a double low with a higher close and it
being formed before us seeing the formation of number 2 . Then would the target be the
21ema about 33 pips away. Or would it be a pass. Then would number two be a good entry
Jollowing the proceeding bullish candle and a triple low higher close. Number 3 would we



wait for a clearer break past the 21 ema and what would be our take profit points?

Typing takes to much time. Hope MP3 is OK.

hensch 02-18-07 11:17am

Market Rhythm pdf and recording
Hi Phil,

I've just finished reviewing your Market Rhythm pdf and recording and let me tell
you that's the best explanation on the subject ever! Short, clear and concise.

I've been studying very hard trying to understand the rhythm of the markets for

quite some time and nothing comes near to your description. So guys study the

pdf. That's the real deal and what everybody else falls short explaining.

Thanks again for your kind efforts answering questions and for putting together such
a great system/docs and recordings. I really appreciate it as I feel everybody

on this thread does.

Henry

superdezign 02-18-07 12:36pm

Quote:

Originally Posted by Phillip Nel (Post 220894)
Typing takes to much time. Hope MP3 is OK.

that was great! thank you philip! even helped me better understand the system

hardlheadl 02-18-07 12:49pm

Great system

Guys and Gals,



That is an evening star on that 4 hour chart followed by a bullish run. This is a great system that can
disperse a bearish candle formation and send you long, and be absolutely CORRECT! Absolutely
Amazing. How nice, a system that flys in the face of logic. LOL

Keep up the good work, Phil.

Jim

fnmdx 02-18-07 12:56pm

MP3 Recording

Quote:

Originally Posted by Phillip Nel (Post 220894)
Typing takes to much time. Hope MP3 is OK.

Hi Phillip,

As I am a newbie and I know I have a lot of 'catching-up' to do to follow your strategy. With your
new MP3 approach, it is really helps a lot to understand your explaination better. :thumbsup:

TwOeleven 02-18-07 1:49pm

Hi Phillip, great job on your system. You do a nice job replying to peoples questions and your
explanations make it easy to understand. When you have a chance, I'm still waiting for your reply to
my post #799. I would like to know what you think of my analysis and if I'm on the right track to
understanding your system. Thanks!

irusoh 02-18-07 2:09pm

Quote:

Originally Posted by hard1headl (Post 220933)
Guys and Gals,

That is an evening star on that 4 hour chart followed by a bullish run. This is a great system
that can disperse a bearish candle formation and send you long, and be absolutely
CORRECT! Absolutely Amazing. How nice, a system that flys in the face of logic. LOL



Keep up the good work, Phil.

Jim

Which one are you talking about?

Phillip Nel 02-18-07 2:15pm

4 Hour Strategy

Quote:

Originally Posted by Tw0eleven (Post 220229)
I'm still new and learning about trading, so any comments are welcome.

Planning for next week on the EUR/USD pair...we are in an uptrend so I'm thinking Long.
On the 4hr chart, MACD is heading towards the zero line and may turn up soon(we'll have
to wait and see) which could give us a Long signal. Put this together with the fact that price
has retraced down to the 21EMA, that's another Long signal.

If you look at the Daily chart now...we have two Doji/spinning tops that have
formed(assuming todays closes near where it's at now). A little indecision here? Or a pause
before continuing the uptrend? Also, if you draw Fib lines using the High of Dec. 3rd and
Low of Jan 12th we are caught between the 50% and 61.8% retracements. Along with
resistance from a trendline show on the daily chart attached below. So maybe not so fast
with an uptrend, possible reversal? Once again, we'll have to wait and see.

Either case...here's my analysis.
If we get a Long signal: First target 1.3200, second 1.3245 and then 1.3270
If we get a Short signal: First target 1.3050 and then 1.3000

Maybe Phillip can comment on my thought process? Hopefully I'm using his system
correctly!

Sorry. I did read through your planning for next week and there is nothing wrong what so ever. As
you have said a bit of indecision with the trendline above the price. The price went to exactly the
61%Fib as you have drawn it. If this is a turnaround I just have a feeling that we are going to see a
double top and maybe a "STING" (tail)

You have sum up all the possibilities and that is what I like. You are prepared to recognize the
direction when it is given. That is the important part. It is no guessing and predicting it is analysing
the possibilities but to wait for the real thing to emerge before taking action.



If the MACD gives a long signal(as it did but to slightly) the target will be the trendline. The mood is
bullish with the retracement to the 21EMA. The trendline and Fib61% is resisting it.

Nice analyses.

Phillip Nel 02-18-07 2:24pm

4 Hour Strategy

1 Attachment(s)
Quote:

Originally Posted by irusoh (Post 220954)
Which one are you talking about?

A candle pattern must just support an already made decision through other methods of analyses. Only
my opinion.

tamkras 02-18-07 2:29pm

market rythm

1 Attachment(s)

Great post, Phil. History has a lot to discover, indeed! So, if I may, [ wanted to overlay your excellent
rythm analysis on today's euro market and see it has anything in common with your concept. Please,
see chart. If T understand correctly it looks like we are in point 22 unless a further run-up breaks the
daily resistance line. Share your thoughts, please. Sincerely, Tamkras.

Phillip Nel 02-18-07 2:47pm

4 Hour Strategy

Quote:

Originally Posted by tamkras (Post 220964)

Great post, Phil. History has a lot to discover, indeed! So, if [ may, I wanted to overlay your
excellent rythm analysis on today's euro market and see it has anything in common with your
concept. Please, see chart. If I understand correctly it looks like we are in point 22 unless a
further run-up breaks the daily resistance line. Share your thoughts, please. Sincerely,



Tamkras.

Nothing wrong with the rithm. It can come back down to bottom support again but it found support
on the 21EMA which might be bullish. The question is how am I going to position myself to be part
of the motion should it break out above the trendline.

I will wait for the MACD to show long signal and then set my stoploss to breakeven when trendline
is approached to give me a chance to be with the motion and if it turn around the worst that can
happen is a breakeven.

Remember it is around the top and bottoms of channels when the price break through that the stops
and entry orders are hit.

Have to go now. Will give some analyses on MP3 in about three hours time as to the week ahead.

Qman 02-18-07 5:13pm

The New Guy Thanks All

Phillip, and all you other regular posters (and you know who you are ;)), I can't thank you all enough
for the effort and quality that you've put into this project to date. I've just caught up reading
EVERYTHING. I'm not saying I understand it all, or that I even have anything to contribute at this
time. I just believe you are OBVIOUSLY on to somethinng here and I am eager to become a part of
it. I hope to have contribution in time. As for any other lurking new folks (I've been there doing that),
it is a real chore, but absolutly critical that you go through the whole accumulation on this t.hread to
understand, not only the system, but the method and mood of interaction on this thread. I hope we can
all maintain the higher level achieved in this forum. We should all always remember, together we can
become richer. Divided we will be poorer. But worst of all, we will cause other good people to miss a
real life changing opportunity, and that is the ultimate potential sin of our greed. Let us continue to
work together in this positive spirit. Thanks to all again.

DireXiv 02-18-07 5:19pm

Good work

Thanks for reading the full thread before posting! It takes a lot of time, but it's worth it. This thread if
full of smart/savy traders, and Phillip is doing a great job of guiding us all along.

Again, thanks for reading the entire thread before posting questions....
Pips for all!

Quote:



Originally Posted by Qman (Post 221027)

Phillip, and all you other regular posters (and you know who you are ;)), I can't thank you
all enough for the effort and quality that you've put into this project to date. I've just caught
up reading EVERYTHING. I'm not saying I understand it all, or that I even have anything to
contribute at this time. I just believe you are OBVIOUSLY on to somethinng here and I am
eager to become a part of it. I hope to have contribution in time. As for any other lurking
new folks (I've been there doing that), it is a real chore, but absolutly critical that you go
through the whole accumulation on this t.hread to understand, not only the system, but the
method and mood of interaction on this thread. I hope we can all maintain the higher level
achieved in this forum. We should all always remember, together we can become richer.
Divided we will be poorer. But worst of all, we will cause other good people to miss a real
life changing opportunity, and that is the ultimate potential sin of our greed. Let us continue
to work together in this positive spirit. Thanks to all again.

endy 02-18-07 5:31pm

Learning MACD method

I have one piece of advice which might help you when preparing yourselves for this great method:
First thing, no doubt, is to read Philip's documents and even listen to his mp3s (Philip, again, hats
down!). That is, to understand philosophy of the method.

After that, you should start to tune up your head and spirit for the method. For this purpose, I use this
nice feature in MetaTrader:

Just browse somewhere in past (switch off the autoscroll feature) and keep hitting F12. Using this,
you can train your skill on the current situation and by going into future candle-by-candle (using F12
key) you can see whether your decision few candles ago would work out or not and also you can
reason as why was it not ok and what should be changed/noticed (in order to go to past candle-by-
candle, use shift-F12).

superdezign 02-18-07 5:58pm

brilliant eddy! i was using photoshop before, but this makes life so much easier!!

Quote:

Originally Posted by endy (Post 221038)

I have one piece of advice which might help you when preparing yourselves for this great
method:

First thing, no doubt, is to read Philip's documents and even listen to his mp3s (Philip,
again, hats down!). That is, to understand philosophy of the method.

After that, you should start to tune up your head and spirit for the method. For this purpose,



I use this nice feature in MetaTrader:

Just browse somewhere in past (switch of the autoscroll feature) and keep hitting F12. Using
this, you can train your skill on the current situation and by going into future candle-by-
candle (using F12 key) you can see whether your decision few candles ago would work out
or not and also you can reason as why was it not ok and what should be changed/noticed (in
order to go to past candle-by-candle, use shift-F12).

goodthings 02-18-07 6:02pm

Thanks Phillip

Quote:

Originally Posted by Phillip Nel (Post 220894)
Typing takes to much time. Hope MP3 is OK.

O'Zeeke 02-18-07 6:25pm

Quote:

Originally Posted by endy (Post 221038)

I have one piece of advice which might help you when preparing yourselves for this great
method:

First thing, no doubt, is to read Philip's documents and even listen to his mp3s (Philip,
again, hats down!). That is, to understand philosophy of the method.

After that, you should start to tune up your head and spirit for the method. For this purpose,
I use this nice feature in MetaTrader:

Just browse somewhere in past (switch off the autoscroll feature) and keep hitting F12.
Using this, you can train your skill on the current situation and by going into future candle-
by-candle (using F12 key) you can see whether your decision few candles ago would work
out or not and also you can reason as why was it not ok and what should be changed/noticed
(in order to go to past candle-by-candle, use shift-F12).

Endy, what a great learning tool this is, thanks for helping all us
O'Zeeke



Phillip Nel 02-18-07 6:47pm

Weekly Update

2 Attachment(s)
Have a great and succesfull week

Phillip Nel 02-18-07 7:36pm

4 Hour Strategy

Quote:

Originally Posted by endy (Post 221038)

I have one piece of advice which might help you when preparing yourselves for this great
method:

First thing, no doubt, is to read Philip's documents and even listen to his mp3s (Philip,
again, hats down!). That is, to understand philosophy of the method.

After that, you should start to tune up your head and spirit for the method. For this purpose,
I use this nice feature in MetaTrader:

Just browse somewhere in past (switch off the autoscroll feature) and keep hitting F12.
Using this, you can train your skill on the current situation and by going into future candle-
by-candle (using F12 key) you can see whether your decision few candles ago would work
out or not and also you can reason as why was it not ok and what should be changed/noticed
(in order to go to past candle-by-candle, use shift-F12).

Thanks. It makes it so much easier.

DireXiv 02-18-07 11:02pm

weekend gaps
Hey guys,

I've been told by a trader I trade with that when weekend gaps show up, then they usually "fill" that
voided space and then return to the trend that they showed us with the gap. So, in the AUD/USD
example, it retraced all the way back, and is coming back up again on the lower time frame charts.
The EUR/USD, is close to completely the retrace on the 30 min chart... will it come back up? The
GBP/USD is retracing too... will it come back up??

Just wanted to say that since some of the newer guys (I am still one) may get a little stressed out on



what to do after planning for a trade, and then get caught in a gap, or have an order in and get caught
in a gap.

I have noticed this quite a bit, but there are always the exceptions.....

mandoaddam 02-19-07 12:08am

Quote:

Originally Posted by DireXiv (Post 221208)
Hey guys,

I've been told by a trader I trade with that when weekend gaps show up, then they usually
"fill" that voided space and then return to the trend that they showed us with the gap. So, in
the AUD/USD example, it retraced all the way back, and is coming back up again on the
lower time frame charts. The EUR/USD, is close to completely the retrace on the 30 min
chart... will it come back up? The GBP/USD is retracing too... will it come back up??

Just wanted to say that since some of the newer guys (I am still one) may get a little stressed
out on what to do after planning for a trade, and then get caught in a gap, or have an order
in and get caught in a gap.

I have noticed this quite a bit, but there are always the exceptions.....

I agree with you ....

but what confuse me that theres some systems like saxobank has no gaps
I think market open in its time on some systems and open late on others
in this case there's no realy gap

alcastro 02-19-07 12:41am

Quote:

Originally Posted by DireXiv (Post 221208)
Hey guys,

I've been told by a trader I trade with that when weekend gaps show up, then they usually
"fill" that voided space and then return to the trend that they showed us with the gap. So, in
the AUD/USD example, it retraced all the way back, and is coming back up again on the
lower time frame charts. The EUR/USD, is close to completely the retrace on the 30 min
chart... will it come back up? The GBP/USD is retracing too... will it come back up??



Just wanted to say that since some of the newer guys (I am still one) may get a little stressed
out on what to do after planning for a trade, and then get caught in a gap, or have an order
in and get caught in a gap.

I have noticed this quite a bit, but there are always the exceptions.....

Hi Dire,
I have heard that too from very seasoned traders. Usually they refer to stocks, whe the market closes

and there is some after-market trading going on. I don't know if the case would be the same for
Forex. We'll see...I guess

alcastro 02-19-07 12:50am

Next candle closes in 1hr 15 mins
What do you guys think of the trades for the Euro and the cable?

In the Euro I am looking at a possible continuation pattern to the long side. If it is confirmed when
this candle closes I might jump in. If it shows a round top I will pass.

GBP... I really don't see a clear MACD pattern. Looks weak to me.

What do you guys think?

Chandra 02-19-07 2:12am

Moday (19th being a holiday in the USA (President's day), is it possible the Forex market will be
relatively quite?

Thanks.

-Chandra

Phillip Nel 02-19-07 3:18am

4 Hour Strategy
Holiday might make it quite I think.
Eur

I dont like the gap up. Will wait for further MACD developement. Are against the top trendline. I was
hoping for a openining 20 or so pips below the trendline to give a bit of a breathing space. Now it is



all squeezed against the trendline. Will wait for the 04:00 to 08:00 candle.

GBP
Dont see any direction yet. MACD might turn around at zero giving a short signal

fxnewbie 71 02-19-07 3:36am

which is your prefered method?

hi phil,thanks for your syatem but i am abit confused? u have the 5 mins system,the 1 hr and 4 hrs
system but which is your prefered syatem? and whats the successs rates like? thanks:D

irusoh 02-19-07 5:17am

1 Attachment(s)
I thought euro was trying to develop that ladder type trend.

Anyway, closed half long position due to trend line hit, left half for 1.3200, moved stoploss to break
even.
Now I can sleep tight. :)

putratrg 02-19-07 7:02am

There is still no clear move yet in Euro, I will wait for next bar for comformation.

stay aside is also a position :D

endy 02-19-07 7:17am

Quote:

Originally Posted by putratrg (Post 221469)
There is still no clear move yet in Euro, I will wait for next bar for comformation.

stay aside is also a position :D

Very true.. especially when playing on longer TFs, patience, patience, patience.

putratrg 02-19-07 10:07am



EUR has make lower high but need to wait an hour more for candle to close :thumbsup:

But 21ema is too close nearby, might not worth it. any advice?

Sunseeker 02-19-07 11:16am

Very Helpful

Quote:

Originally Posted by Phillip Nel (Post 221071)
Have a great and succesfull week

Your Mp3 update was really bery helpful ,that a great report ,many thanks.

Sunseeker

superdezign 02-19-07 11:17am

I have one word for you guys...

sell....

fnmdx 02-19-07 11:19am

Quote:

Originally Posted by putratrg (Post 221588)
EUR has make lower high but need to wait an hour more for candle to close :thumbsup:

But 21ema is too close nearby, might not worth it. any advice?



I am a newbie and my opinion is:

1. EU is against trend. If short then PT is at 21EMA = 1.3116
2. SL is way up, possibly at TL 1.3173.

3. R:R is not good.

4. I prefer to wait for Trend Continuation.

Ant comments?

jogge 02-19-07 11:52am

EUR today
Hi,
Have been following this method for a while, especially latley.

As stated above, I think we have a sell in EUR/USD now, and it will start its journey down within 30
min...7??

Any thoughts on this?

Regards

hardlheadl 02-19-07 11:53am

Sell?

Hey All,

I don t think I could make a decision right now, could anyone else.
Jim

putratrg 02-19-07 12:01pm

Quote:

Originally Posted by fnmdx (Post 221648)
I am a newbie and my opinion is:

1. EU is against trend. If short then PT is at 2IEMA = 1.3116



2. SL is way up, possibly at TL 1.3173.
3. R:R is not good.
4. I prefer to wait for Trend Continuation.

Ant comments?

yup, totally agree with you, R:R is not convincing enough. wait for another candle is safer
superdezign 02-19-07 12:03pm
wait until the close of this candle (9:00 EST) and that should be the deciding candle.

Im still saying short

Eurusd failed to make a higher high and is forming a double top, plus the MACD says sell as it starts
to curve to the down side, and there is a ton of resistance sitting not to far above this price

the selling pressure has begun

putratrg 02-19-07 12:33pm

Quote:

Originally Posted by superdezign (Post 221698)
wait until the close of this candle (9:00 EST) and that should be the deciding candle.

My candle will close at 2400hrs (IBFx), am I too late to open short by 2400?

kevmcfoster 02-19-07 12:56pm

I don't think it would be advisable to take fresh positions today it is a US holiday and you might get
false signals, which might contradict itself tommorrow

DireXiv 02-19-07 12:58pm

Hey Super,



I'm hoping you can help me out here. I agree, there is a great amount of resistance above the eur/usd,
but we have also just seen another retrace to the 21EMA, and a bounce back (although not a huge
one, and only made it back to the 8ema). By the normal rules, that is still a possible continuation
pattern. The ema's are still flat, and may continue to be for awhile with holiday in place. So, I'm not
sure when the sell signal will come, but I would still be waiting after this candle close.

Also, the sell signal came a few candles back on the MACD and it retraced to the 21 EMA as we
would have expected. Can you clue me in a bit more?

Always learning... Thanks!

Edit: The gbp/usd may be finding support on trend line. 14:00 GMT

Quote:

Originally Posted by superdezign (Post 221698)
wait until the close of this candle (9:00 EST) and that should be the deciding candle.

Im still saying short
Eurusd failed to make a higher high and is forming a double top, plus the MACD says sell as
it starts to curve to the down side, and there is a ton of resistance sitting 