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Figure 1: Fundamental Strength Index for last 40 days. BASE SUMMARY:
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RELATED NEWS (previous 3 days): (Data of last 3 months) (Current data set)
14/04/2014 -
11/04/2014 (Reuters): China will ease restrictions on overseas investments and scrap the need for approval for AUD +29.22% +0.02% *
deals below $1 billion starting from May, China's economic planner said in a statement. Beijing pushes
its companies to expand overseas and diversify its $4 trillion foreign exchange reserves investments. AUD 56.25 +0.00 *
10/04/2014 (Bloomberg): China's exports and imports unexpectedly fell. “It’s surprising and disappointing to see
that softness in China’s March trade numbers,” said Westpac. “It’s a definite setback for what has
been a very positive mood in global markets, and particularly in Asian currencies.”

HA Research Comments:
MARKET: |China announced stimulus plan to build railroads, boost jobs. Market bullish on stimulus hope.
TECHNICAL: |-
CONCLUSION:|China's current fundamental weakness is evident.
Bearish Factors: (1) Recent Index very weak, (2) Base index weak. (3) Weakening trade data.
Bullish Factors: (1) Stimulus plan by PBOC supporting economy.

Table 1: Pending Fundamental Events for China & Past 15 economic data release.

UPCOMING FUNDAMENTAL EVENTS BASE FUNDAMENTAL DATA RESULTS
Type CNY Fundamental Data Strength Total
DATE TIME DETAILS FORECAST PREVIOUS IMPACT Business Survey Manufacturing PMI Weak
14-Apr (Mon) ~ 14th-15th New Loans 10008 6458 I Non-Manufacturing PMI Weak
14-Apr (Mon) ~ 14th-15th M2 Money Supply y/y 1310% 1330% ! HSBC Flash Manufacturing PMI Weak
HSBC Final Manufacturing PMI Weak 0.0 /333
Growth Industrial Production y/y Weak
. New Loans Strong
16-Apr (Wed) ~ 10:00am Fixed Asset Investment ytd/y 18.10%  17.90% Il )
Retail Sales y/y Recovery
R Foreign Direct Investment ytd/y Strong
(B Leading Index m/m Strong
GDPq/y Strong
Trade Balance Strong
Fixed Asset Investment ytd/y Weak 31.1 /485
Inflation CPly/y Weak
M2 Money Supply y/y Weak
PPly/y Weak 0.0 /182

31.06  100.00

DISCLAIMER:
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.

Figure/Chart annotations All figures/charts provided in this report are annotated in Figure(Page).(Chart #) format. Example Figure2.1 represents: Figure in
(Page 2).(Chart 1 in page 2).
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BUSINESS SURVEY
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Average* / Benchmark* is a derivation of the following considerations: (1) moving averages across data used in the chart peroid; (2) Mandated target of
Central Bank; (3) Market concensus benchmark; (4) Combination of either.
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