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Money Stock (Preliminary Figures for March 2024)
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(Percent changes from a year earlier in average amounts outstanding, unless otherwise noted)
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Year, quarter, (a) (a) Currency in| Deposit Quasi- | Certificates L (a)
or month circulation money money of deposit
(CDs)
2022 33 - 2.9 - 5.6 3.0 6.0 -2.3 4.7 3.8 -
2023 2.5 - 2.0 - 4.2 1.1 4.6 -1.6 -13.5 2.5 -
2022 /10-12 3.0 2.3 2.6 1.9 4.9 2.7 5.2 -1.7 -0.6 35 2.0
2023 / 1-3 2.6 2.3 22 1.7 4.4 22 4.7 -1.4 -10.8 34 |r 2.3
4-6 2.6 2.9 2.1 2.1 4.4 1.3 4.8 -1.7 -12.2 2.5 2.5
7-9 24 2.3 1.9 1.7 4.2 0.8 4.6 -1.5 -16.7 2.1 1.7
10-12 2.3 1.9 1.7 1.5 39 0.2 4.4 -1.7 -14.1 2.1 1.9
2024 / 1-3 2.5 2.8 1.8 2.0 39 -0.4 4.5 -1.9 -12.0 22 2.8
2023 / 2 2.6 2.6 22 1.7 43 2.3 4.6 -1.4 -10.5 35 |r 3.5
3 2.5 2.9 2.1 2.1 4.4 1.8 4.8 -1.6 -12.5 35 2.9
4 2.6 32 2.1 24 4.4 1.5 4.8 -1.8 -11.5 27 |r 2.7
5 2.6 2.8 2.1 2.0 4.4 1.3 4.8 -1.7 -11.3 24 |r 0.8
6 2.6 2.7 2.0 1.9 43 1.1 4.7 -1.5 -13.7 24 |r 3.1
7 2.5 2.1 1.9 1.6 4.1 0.9 4.5 -1.3 -15.1 2.3 1.1
8 2.5 2.3 1.9 1.8 4.2 0.8 4.6 -1.5 -17.1 2.1 1.5
9 24 1.6 1.8 1.4 4.2 0.6 4.7 -1.6 -17.9 2.0 1.8
10 24 1.9 1.8 1.6 4.1 0.4 4.6 -1.4 -18.8 2.1 |r 2.3
11 2.3 1.8 1.7 1.3 3.8 0.2 43 -1.7 -12.9 20 |r 1.7
12 2.3 2.0 1.7 1.4 3.8 -0.1 43 -2.0 -9.9 2.1 |r 1.9
2024 / 1 2.5 3.7 1.8 2.8 39 -0.3 4.5 -1.9 -10.2 23 |r 4.5
2 |r 24 |r 2.5 1.8 |r 1.5 39 |r -0.4 45 |r -19 |r -129 22 |r 2.7
3 2.5 35 1.8 24 39 -0.5 4.5 -1.8 -12.8 2.1 0.6
(P, WAL - KR
(Average amounts outstanding, trillions of yen)
2024 / 2 |r 1,238.7 |r 1,2495 |[r 1,5929 |r 1,603.7 |r 1,083.2 115.5 967.7 |r 483.0 |r 26.7 2,1255 |r 2,140.1
3 1,243.9 1,253.1 1,596.8 1,606.8 1,091.9 115.2 976.6 478.9 26.0 2,127.2 2,141.1
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. 1: Revised figures.

. L -- broadly-defined liquidity -- includes M3 and other components as represented on the following page.

. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.
. Revision of L has been conducted (For details, please see the Bank of Japan website).
Figures of L in column (a) have also been revised (The seasonal adjustment method remains unchanged from those published in March 2024).
5. Figures from April 2003 are revised (For revised figures, please see "BOJ Time-Series Data Search").
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https://www.boj.or.jp/statistics/outline/notice_2024/not240311a.htm
https://www.boj.or.jp/en/statistics/outline/notice_2024/not240311a.htm
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Components of L
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L Pecuniary Investment Bank Straight Commercial | Government Foreign
Year, quarter, trusts trusts debentures bonds paper issued securities bonds
or month issued by by financial
banks institutions
2022 3.8 2.9 8.5 33 0.4 9.9 -65.0 1.4 -0.3
2023 |r 2.5 2.0 4.7 4.6 2.5 -61.9 -23.0 |r 2.1 1.6
2022 /10-12 35 2.6 7.3 44 1.0 32 1.2 5.5 2.4
2023 / 1-3 |r 34 22 9.3 4.6 2.1 -20.7 -9.0 5.5 -1.5
4-6 2.5 2.1 3.9 6.4 5.3 -58.1 -2.1 2.5 -1.2
7-9 |r 2.1 1.9 3.1 3.6 39 -86.2 9.4 -0.1 1.7
10-12 2.1 1.7 2.8 39 -1.1 -83.2 902 |r 0.8 7.1
2024 / 1-3 22 1.8 3.0 1.2 -1.2 -717.5 -92.2 22 16.8
2023 / 2 3.5 22 9.8 45 0.8 -19.9 -14.3 5.4 -0.1
3 35 2.1 9.5 5.5 52 -37.2 -2.7 5.5 -0.6
4 |r 2.7 2.1 5.6 4.8 5.9 -44.0 14.6 4.6 -2.8
5 2.4 2.1 2.8 6.5 4.7 -58.4 57.0 24 -0.8
6 |r 2.4 2.0 33 7.8 5.4 -72.8 -63.2 0.4 0.0
7 2.3 1.9 33 5.5 5.2 -82.2 -52.9 -0.4 0.0
8 2.1 1.9 3.0 2.8 4.6 -89.1 168.7 -0.3 2.5
9 |r 2.0 1.8 2.9 2.5 2.0 -87.3 -74.4 0.4 2.6
10 2.1 1.8 2.7 49 -1.5 -83.1 -87.8 |r 0.7 2.1
11 |r 2.0 1.7 2.8 42 -1.4 -81.3 949 |r 0.5 6.5
12 |r 2.1 1.7 2.9 2.5 -0.3 -85.2 874 |r 1.2 13.2
2024 / 1 |r 2.3 1.8 3.0 33 0.1 -84.7 -89.1 |r 2.3 16.7
2 |r 22 1.8 |r 32 1.3 -0.1 -76.6 |r 955 |r 24 17.0
3 2.1 1.8 2.7 -1.1 -3.7 -67.7 -92.5 1.8 16.6
(P, WAL - KR
(Average amounts outstanding, trillions of yen)
2024 / 2 2,1255 |r  1,5929 |r 375.1 94.1 2.8 0.1 00 |r 24.0 36.5
3 2,127.2 1,596.8 374.5 92.3 2.7 0.1 0.0 24.0 36.8
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Notes: (1) Excludes pension trusts and investment trusts.
(2) Excludes subordinated bonds.
(3) Includes dematerialized commercial paper.
(4) Includes treasury discount bills and FILP bonds.



