DaleTM EA Discription.

This EA (Expert Advisor) was developed to control significant intraday level and place Market
Orders. These levels are kindly given by Trader Dale in his thread. You may use any other levels.
EA is developed for price reverse trading mode. So our profit target is on the back price move way
when price have hit the level. You may consider it as a kind of counter trend trading EA.

Below are a pair of trading examples illustrating EA work.

Sell Trade example:

ELURUSD,MIS | AUDUSD,HI | USDCAD,M30 | LSDIFY,MIS | GEPLSD,M3D | EURIFY,MIS | CADIFY,HI | GBPIFV,HI | AUDIPY,HI | NZDUSDHI | AUDCAD,HI | N

rder Time  Typs  See  Symbol Pl SfL T/ Tirhe, Pics | Com...  Swsp  Profit Commerk | A
| 6553..,  2017.01,25 LLILEI03 sl 010 eurpy 122,189 122309 | 122,089 2017.01251L:3L50 122,089 070 0.0 .80 Thanks Dale :)tp]

| 6553.., 2017.01,25 L1LiSh42 sl 010 euwusd 107594 107664 | 107444 2017.0025 1211556 107444 070 000 1000 Thanks Dale {te] v
tade | Exposure | AccountHistory [ News | Alerts | Malbox,, | Market,s | CodeBase | Experts | Jounal |
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Buy Trade example:

Symbel Bid sk |~
@ AUDUSD 0.75511| 0.75517
¥ EURGEP 0.85225 085234
& EURALD 1.42253  1.42267
& ELURCHF L.07353  1.07361
¢ EURIPY 121,973 121,983

@ GBPCHF 125956 12597

Symbols | Tick Chart |

~

Comrmon | Favorites |

Time  Type  Sie

s(L TR <o p|  Profi Comment t A
2017.01.25 17:45:13 buy 010 usdcad 130832 1.30712 130832 2017.012517:47:46 130832 070 0.00 764 Tharks Dale 1)
Accounkt History | News | Alerts | Malbox o | Market,, | CodeBase | Experts | Joumal |
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http://www.forexfactory.com/trader-dale
http://www.forexfactory.com/showthread.php?t=608433

EA inputs.
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Trading Lot — fixed constant lot according to your broker specifications.

Fixed TP & Fixed SL in points. Please pay attention: all EA settings are in points

(usually 5-digit) but not pips.

Points to correct. This input parameter allow you to correct the entry point of all the levels
if you wish. For example your broker have bigger than others spread and you are going to
enter the deal a bit earlier than Dale’s price level. Positive value of «Points to correct»
would shift Sell levels lover and Buy levels higher and wise versa with negative values. This
input make sence if you copy-paste exact levels and later want to correct them all in one
touch.

Max spread & Max slippage. They are also in points.

Sell and Buy levels. EA has 3 Buy and 3 Sell levels. You may use none or some of them or
all. In order to activate particular level you should enter its value for ex 1.25834 and EA will
use it. Please pay attention that all active Sell levels should be above the current price at the
moment or EA start and vice versa with Buy levels. Otherwise EA may open trade
immideately after start. In case you use not all levels you should better set them = 0.0 or
another opportunity is to set them much higher than current price for Sell and much lower
than current price for Buy. But I advise to reset them to zero.

Points to Level. It is the first discard level parameter which defines how close should the
price come up to the level in order «touch level» event is triggered by EA.

Points from Level. It is the second discard level parameter which defines how far should
the price move away from the level in order to discard the level if «touch level» event was
triggered by EA previously.

I advise you to try EA with default settings, change only levels first.



EA features.

EA first places order with zero SL. & TP and then modifies TP & SL to user defined levels.
This is made to allow EA to trade an all account types: with Market Execution and Instant
Execution (better known as ECN/STP accounts) where SL & TP are prohibited when
placing the order.
EA is printing some significant events in Experts log so you may control when each level
was touched, traded or discarded.

X order ¢ Time Type Size. Symbol Price SiL TiP
[ 5447945 2017.01.24 170018 by 010 nadhf 072600 072350 072600
3 6549001 2017.01.24 17:0455 by 010 nadusd 072750 072500 072831
(2] Balance: 4 960.36 USD. Equity: 4 949.46 Margin: 29,08 Free margin: 4 320.38 Margin level: 17018.75%

Trade [Exposue | Account etory | News | Aerts | Malbox s | Market s | CodeBase | Exparts | Joural |

X Time. Message

© 2017.01.2419:01:37.282  EURUSD,MS: (1289 bars, 217628 bar 453)

© 2017.01.24 19:01:37.095  2017.01.19 15:12:00 DaleTH_yv1.0 EURUSD,M5: Levelsell=1.06770 was tested.
© 20170124 19.01:37.079  2017.01.19 15:02:12 DaleTh_y1.0 EURUSD, M Levelseli=1,06770 was touche

© 20170124 19:01:36.629  TestGenerator: spread set to 10
© 2017.01.24 18:55:43.735 | ELRUSD,MS: (1289 bars, 217626 bar

/A 2017.01.24 18:58:43.548 | 2017.01.19 15:30:28 Tester: take proft #1 at 1.06665 (1.06655 | 1.06665)
A 2017.01.24 18:58:43.552 | 2017.01.19 15:04:39 Dale
© 20170124 1BB43.52 | 2017.01,19 15:04:39 Dale
A 2017.01.24 18:58:143.552 | 2017.01.19 10413 1.0 EURUSD, 5 op
© 2017.01.24 18:56:43.532  2017.01.19 15:01:39 DaleTh_v1.0 ELRUSD, M: Levelsell=1.06765 was touched,

468)

modfy #1 5ell0.10 EURLSD at 1.06765 sl 1,06885 tp: 1.06665 ok

/A 2017.01.24 19:01:36.907 | 2017.01.19 00:00:00 DaleTM_v1.0 inputs: Lat=0.1; TP=100; SL=120; PTC=0; MexSpread=25; MaxSlippage=5; Leveln_Sel=1.077; Levell _Sell=; Level2_Sel=0; L

M A 2017.01.24 18:55:43.345 | 2017.01.19 00:00:00 DaleTM_v1.0 inputs: Lot=0.1; TR=100; SL=120; FTC=0; MxSpread=25; MaxSippage=S; Level)_Seli=1 0765; Level1_Sel=0; Levelz_Sel=0;
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Further EA development.

EA may be developed further and equipped with:

- Break Even function and Trail-Stop if necessary,
- Red News Filter,
- Big Move filter preventing opening position after fast big move for ex > 15 pips/min
- Auto-Detecting significant levels.

EAis TF (TimeFrame) independent. It means that you may attach it to any TF chart.

EA is working with Bid price when analyzing price levels even in case of Buy setup when
Ask price is used for entry. The reason is all bars/candles (highes, lows, opens, close) are
build by Bid prices in MT4 and there is no Ask price history.

P.S. I invite advanced traders with working significant levels defining strategy for fully automated
robot mutual development. I am pretty sure that more than 90% of the rules may be programmed
into EA.

For feedback sevan62@gmail.com



