PAIR AUDUSD

DATE & TIME 18/5/2013
CHARTING TIMEZONE WEEK 21
TO DO LONG
Entry Point: (waiting) 0.9650

TP: 0.9950

SL: 0.9600

RRR: 6.00

Exit Point:

Weekly view

MACD(5,34,5) -0.031249

MACDY(S,34,5) -0.0148
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Market View:

Major trend set for a strong downtrend with AUDUSD closing lower and lower for consecutive 8 days. A strong
support level to look out for is 0.9630 - 0.9650 range. Would prefer to stand by side and await for AUDUSD to
head to that level. Currently, we have no seen any divergence in term of major trend. But the consectutive
8days bear bar signal a potential reversal driven by profit taking. (Probably by China PMI data). H4 view already
showed divergence in RSI, now we are awaiting for more confirmation of downtrend in MACD divergence.

H1 view definitely showing that AUDUSD is looking for retracement very soon with MACD & RSI divergence.

Breaking past 200
SMAs. Something to
note about it.

Bull tweez + hammer + bull engulf
support level. 0.9630 is a strong
psychological level.

Watch out for any divergence in MACD & RSI

Crossing of 100
SMAs over

Continuation

downtrend for past
rer + bull engulf suppo 8days. High likely

looking out for

Small movement downtrend.
(bottom spinning)

Small divergence in
RSl yet MACD remain
lower.

g Conflicting result.
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MACD{5,34,5) -0.004328 -0.004512
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