Session Direction Confirmation




Quote:

	Originally Posted by Bemac 


Sorry Peter, my cryptic side was rolling to the surface. [image: image2.png]




You explained how you identify Direction for a Session. My question basically is;

Can the same or similar method be used in timeframes greater than 1Hr for Swing Trades?

E.g.  Can it be applied to 4Hr or even Daily?


Absolutely!

A method is pretty hard to trust if it only works on one timeframe.

For the 4/6/8 hour charts and daily charts you check to see if you are up or down versus last week's close. Take buys if you are above, sells if you are below. 

Monthly position can also be checked, depending on how long term you are willing to be. Personally, I am not willing to remain in a trade 1 minute longer than absolutely necessary if it is going against me, but I'm willing to hold for months if a trade is going my way in a larger trend. Swings and all. You do get used to them after you start collecting some gargantuan profits.

And a few words about the alleged "pissing match", "war of words", etc., someone might think was going on....

I take trading seriously. I don't believe in wasting my time. Others can, but trading is my livelihood. I don't screw around in word or deed. I make mistakes. Maybe posting here was one of them. I am quick to correct my mistakes.

There are "secrets" of trading that are known to a few of us. These secrets buy our multi-million-dollar homes and lives of relative security.

Some of them are very simple- but not known or able to be exploited by many. You actually only need one good one to gain entry to a world that no one ever really sees, until you're there yourself. 

Winners tend to hang out with winners. When other winners see you're capable, and can execute consistently for a few years, they want to know you, what you are doing. They share what they are doing, because they know you won't be cavalier and shit on them or others like them. 



Contrary to some common beliefs, not all breakouts are the same. I know which breakouts have 2 - 5 times the edge of similar-looking breakouts others take, get frustrated with, and likely lose money trading if they don't have perfect skills.

I'm happy to help people if they aren't idiots and if I have some free moments. 

I definitely don't know everything; in fact I know very little for sure, and even less the longer I live. When I'm wrong, I correct myself quickly with no ego involvement. Hesitation has little reward in life and none in trading. In trading I stay wrong for only brief periods of time and encourage you to act the same.

-Peter-
