GBP_USD & EUR_USD Trade examples




Quote:

	Originally Posted by Freestyler 


I might be getting trader's insomnia, you know, fear of missing out on a good trade set-up while sleeping. Those of you on the east coast know I'm talking about. Woke up extra early this morning, and was rewarded with catching the downtown express on cable (IB at 9 GMT). Risk was only 37 pips, for a very nice gain so far (+3x risk). This is a very nice tool to add to anyone's trading toolbox, as long as you're awake & alert when the set-up takes place.


It was a great trade! I'm glad you caught it too.

A large percentage of the best trades do happen while most of America sleeps. What is good about the DIBS method is that after you get entered you can usually go to sleep. Either the trade will go 1:1 (or whatever your target figure is for 1/2 of your position) or it won't and you will get stopped out.

The trade is simple and perverse at the same time. It also gives some of the best risk/reward trades possible and always ensures that you are with the daily trend. If you are also in tune with the weekly and monthly trends is when it gets exciting!

This one is a good example. The weekly trend on the GBP/USD is still officially down. This trade has potential "legs".

I attached a snap of the GBP/USD and the EUR/USD DIBS trades I personally took. The blue and red breakout lines are trades I took. Obviously some of the trades had their potential "trails" killed. 
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All of the trades went 1:1 on before stopping out. I personally would and will do this forever. Until they shut me down and lock up my mouse.

Have a good day. 

-Peter Crowns-
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