Inside Bars in consolidation 

Quote:

	Originally Posted by fxtrader42 



Peter,

Great job thus far... I have just looked at this thread for the first time and I have to say I have enjoyed what I have read thus far. I haven’t got through the entire thread but I have a question about this post and was hoping you could clear this up for me. On April 2, it looks like the second bar would have been an inside bar that would have created a sell signal using your strategy. Am I missing something here? If so, what am I missing and if I am not missing something why didn’t you draw a red line or why didn’t you enter a trade at that point? Thanks and all the best!


-Fxtrader42-

As there was no chart for April 2 in the post above, I'm not sure what you mean. Perhaps you meant April 22? If so, then which chart are you referring to? The GBP/USD or EUR/USD? 

(Edit: I looked back to my April 3rd post and think I've found the chart you were describing. The second bar was indeed an inside bar, but since the market didn't fall below the inside bar there was no selling event. There was no buying event above the second bar because the high of the inside bar was BELOW the open of the day signified by the dotted line. The 10th bar of the day was an inside bar and I actually bought the upside breakout of that bar for a profit. Hope this helps.)

Also, these are all the breakout trades I actually took. It is possible for me to miss one or two others from time to time.

BTW-- The Eur/Usd short is still cranking away profits. It looks like this is going to be a very nice week. [image: image1.png]




-Peter Crowns-
